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_ THIS AGREEMENT, Medoandeytered into this._ 11th =’
by and between Klamdth County/Pure Project

hereinafter called the first party, and Klamath First Federal Savings and Loan

hereinafter called the second %arty WITN ES TH:
On or about O%fa gf

Robert G. McCormick and Marion E. McCormick
, being the owner of the follomnl described property in ... X1, amath County, Oregon, to-wit:

Lot 80 of Moyina, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

{IF SPACE INSUFFICIENT CONTINUE DESCRIPTION ON REVERSE_SIDE)

at page .
.. (indicate which);
ooy 19..coy int the office of the . of
Coun'ty‘, Oteéon, where it bears fes/file/ instrument/microfilm/reception No.
(indicate which);
—Created by a security agreement notice of which was given by the filing on , 19 )

of a financing statement in the office of the Oregon IS;:;: t:;ﬁ;g:a‘tfe hicles Where it bears file No. ..................

and in the office ofthe . s of County, Oregon,
where it bears fee/file/instrument/microfilm/reception No. ... . (indicate which).

Reference to the document so recorded or filed hereby is made. The tirst party has never sold or assigned first party's
lien and at all times since the date thoreof has been and now is the owner and holder thereof and the debt thereby
secured.

(Cross out any language opposite

which is not pertinent to this trans-

action)

to the present owner of the property, with

interest thereon at a rate not exceeding ....8..25....... % por annum This loan is to be secured by the present owner's

................................. Note_ and. Txust. Deed Chereinafter called
{State nature of lien o be given, whether mortgags, trust deed, contract, security agreement or otherwise)

tl-ze eeoond party's Iwn) upon the property and i s to be repa:d not more than 30..years g:zrs from its date.

STATE OF OREGON,

' ,»mamuvm,,.,f

. as foo/file/instru-
. RICGIDIR'. use.

N - ment/nuc:ofxlm/rece {on No.

gwm mpmmﬂoh‘ A, T it“,x;(f,« (St SRR R G L L
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t party, first
and agrees to w»ﬁth the sécond
that the firat party’s lien on the
delivered to the second party, as

appropriate financing statement. thereon duly filed within
agreement shall be null ‘and void and of no force or effect.

It is expressly un&diatééid"&ﬁa"é"gk?éa ‘that nothing herein contained shall be construed to change, alter or
impair the firss party’s lien, except as hereimbovej expressly set forth.

IN WITNESS WHEREOF,
it has caused its name to be signed and its seal, if any,
by order of its boar d of diréctors. - o

T

that second party's lien in all respects shall be
o that of the firs¢ party, provided always, however, that if second

party’s lien is not duly
days after the date hereof, this subordination

the singular includes the plural,
to corporations and to individuals,
s if the undersigned is & corporation,

L

(Lo olhes

T

) Secretary

Klemagh

- .STATE OF OREGON, County o
~ . Thisinstrument was acknowled
by i 8 ‘ 5

before me on

o Thig‘izzihiihibht was acknowlédged before me on

:Trudie Durant

Secr‘e‘tary: Lo

Klamath County . 1£1e Company

S'!'A'IEOFOREGON:COUNTYOFIG.AMATHf 88,

Filed for record at request of AmeriTitle

of July AD,19 96 at_ 11:57 oiock

AM., and duly recorded in Vol 496

of Mortggggs :
FEE $15.00 '
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