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_ THIS AGREEMENT s made this _ 12th ‘aay of a1y , 1996 _, and Is incorporated into and
GO gt Ly e P ey d it O anE L ’ Coonl E i o
shall supplement gh’e_ Mortgage or Deed of Trust (S}eé:urlty Instrume i) qf_the same gage ‘g_iven by thg underslgned (Borrower) -

g itiglaulin st i i ant § ot o Bl fremaand dr a o o : S :
to secure Borrower's Note to KLAMATH FIRS[T FEDERAL SA\;INGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mongaged premises):
°F 5629 Harlan Defve KYdnath Falls i OK'9%

salio sy el e Innrtta s BONLYOVT
and Tegally described as: ¥

see attachéd>for legal de‘s&f}ptim o mast

the encumbered property. BWOTEE

Lender, as a condition to making sad loan, has required the execution of this Condiional Assignment of Rentsof

In order to further secure payment of the indebtedness of Borrower to Lender and In consideration of making the "~
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, lssues and_pr_oﬁts from thg mortgaged. .-
premises. This assignment Is to become effective upon any default under the terms of the Security Instrument, and will

remai in fullforce and efféct so long as Shy default continues to-adif ¥ - .
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Upon any default of the loan, the Borrower authoriz
then due as well as rents thereafter accru_ing and becomlng payaBleduring thenperiod of continuance of any defahlt and to
takeoverandéssumethemahagement‘opéralfon and?nalntena;nceof thamortgaged premises and to perform all acts
necessary and proper to spend such sums out of the Income of the moitgaged premises that may be necessary including - -
the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
concesslons to the tenants,

es the Lender to enter upon the premises and to collect the rents

72/ The' Bofrower agrees.to faciltate in all feasonable Ways, the' colléction of rents and upon request by Lender to
execute a Wr(ger\:[{oﬂcQ lotenants directing the tenar;ts to pay rent to the Lender. The Borrower releases all claims agalnst

iy
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the Lerider- ot of sté .mﬁageme\ht;‘.o}}emnonaadmalmenance of the premises.
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The Lender shall, after payment of all proper ::harges z;nd expenses and afte;'i:tﬁeacc-‘ummétl’pn ofa rese;ve,:aécoum
to méet taxes, assessmients, and hazhrd insiifance, credit the net amount of lncomeceivedﬁo anyamountsdueand owing
to the Lender. The Lender shall not be accountable for more funds than it actually receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall

determine the method of collection and extent of enforcement to collect delinquent rents.
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In the event the Borrower relnstates the mortgage loan by complying with all terms, covenants, and conditions of
the Security Instrument, the Lander shall, within one month after wiltten demand, retum possession of the propeity back to
the Borrower.

The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previous owner, has
executed any prior assignment or pledge of the rents, nor any prior assignment or pledge of its Interest in any lease of the
mortgaged premises. The Borrower also covenants and agrees to not collect rents from the mortgaged premises in advance,
other than as permitted by the terms of any rentaj agreement.’ .
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~~"This-gssignment shall teraln In WM%&JMW& L:enderremainsunpaid

ﬂtepwvtsbnsofthisinszemshanbebindhgupontheBonwer,nssuccessom or assigns, and upon the Lender
and its successors or assigns. The word "Botrower” shall be construed to mean any one or more persons or parties who
are holders of Iegal title or equity of redemption to or in the aforesaid mortgaged premises. The word "Note" shall be
construed to mean the instrument given to evidence the indebtedness heid by the Lender agalnst the mortgaged premises;

and 'Secunty instrument" shaii be C onstrued to mean the instrument heid by the Lender securing the said indebtedness.

HONor THAA

Hewlims

It'is understood and agreed that a full reconveyance or Satisfaction of the Securtty Instrument shall constitute as
afulland complete refease of all Lender's rights and interests, and that after r reconveyance this instrument shail be cancelled.

Dated at Klamath Falls Oregon, this _12th dﬁyfdif July.., . | , 1996

L

owér athryn J. Badorek

Bommower Michael D. Badorek
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THIS CERTIFIES, thatonthis 12th day of July .19, 96
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, before me, the undersig‘r\ed.v_ .
a Notary Public for said state, personally appeared the within named i

i v Michaél: D. “Badorék and iRAtREyn 1T Badbrek Nl oo
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that_. the)’-- executedthersamejreeiyandvdgntanly;w o st
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IN TESTIMONY. WHEREOF, |, have hereunto set my;hand and g

Notary Public for the State of Oregon
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" EXHIBIT "A* .
LEGAL DESCRIPTION

Oregon, according to the duly

That portion of TRACT NO. 23, HOMEDALE, Klamath Coungyl.<l ony in
amath County, Oregon,

recorded plat thereof on file in the office of the County Clerk o
more particularly described as follows: ‘

Beginning at a Wint on the Southerly line of TRACT NO. 23, HOMEDALE, 143.75 feet North

66 degrees 33’ West from the Southeast corner of said tract; thence North 66 degrees 33’

West 143.75 feet; thence North 14 degrees 05’ East 309. 15 feet to the Northerly line of

said tract; thence South 70 degrees 37" East 100 feet along the Northerly line of said

tract; thence South 6 degrees 39 West 325.55 feet to the point of beginning, being a .

gomon of TRACT NO. 23, HOMEDALE, Klamath County, Oregon. Originally recorded in Volume
31, page 311, Deed Records of Klamath County, Oregon.

SAVING AND EXCEPTING THEREFROM: A tract of land within that parcel of Government
Lot 23, HOMEDALE, recorded in Volume 301, page 175, Deed Records of Klamath County, Oregon,
said tract of land being more particularly described as follows:

Beginning at a point on the Southerly boundary of said TRACT NO. 23, which point bears
North 66 degrees 33’ West, 143.75 teet from the Southeast corner of said TRACT NO. 23;
thence North 66 degrees 33' West 71.0 feet along said boundary; thence North 14 degrees
20’ East, 188.0 feet; thence South 72 degrees 14" East 43.7 feet to the East boundary of
above mentioned parcel of TRACT NO. 23; thence South 6 degrees 39’ West, 198.40 feet
along said boundary to the point of beginning. . .

Tax Acct. #3909-011AD-05000  Key #549963

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of _ AmeriTitle the__ 16th day
of July AD,1996 - at_ 3:5) o’clock _PML, and duly recorded in Vol. __M96
of ____ Mortgages e on Page __21166 .

Bemetha G. Letsch, Gounty Clerk
FEE $20.00 ; AN W )\QS\QMLU
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