LALOLAGATIL ] E
wzp AP DA g =4 S[ISEY AR

23 U IR2% 51 QRGN ;: ‘:2 1[&,’; . ¥£C~‘1i,"";‘!:? L R AL
21483 el

. .TRUST DEED...

on page
; r as fee/file/instru-
" ment/microfilm/receptidtnNO. oo,
' id County.
Witness my hand and sealYof County
affixed. -

' . . TILE
By , Deputy.

19 96 between

as Grantor,
., as Trustee, and

szen &as Beneficiary,
WI TNESSETH
Grantor irrevocably grants, bargams, ulls and conveys. to ttuetoe in trust, with power of sale, the property in

* SEEATTACHED LEGAL DESCRIPTION MADE A PART HEREOF

togefher with all and singulac the ¢ nené redl at and purtenances und all other rlghtl themunto belonging or in anywise now
o;. hereafter apperfalnln‘, and the rents; usues nnd proml thoreof nnd l" II # d to or used in connection with
the property. - -

: FOR THE PURPOSE OF SECURING PERFORMANCE of ucl f grantor herein contained and payment he sum
ot . ¥*NINETY SEVEN THOUSAND SEVEN HUNDRED SEX mﬁ"?f?’"b& 244

($97 706.3 1) Dollm, mth interoat thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and “made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable ..Fehruax:y...li,....zoz&.....m

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) ol the prop-
erty or all (or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
beneticiary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The exeqmon by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agreon:

1. To protect, preserve and maintain tbo property in good condition and repmr, not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2, To complete or restore promptly and in good and habitable condition uny building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred theretor.

3. To ootuply with all Iaw!, ordina T lations, cov ts, conditions and restrictions atfecting the property, it the beneficiary
s0 requests, to join in ing such fi; ing stat ts pursuant to the Uniform Commercial Code as the b may requi;
to pay for filing same in tbe ptoper public’ othce or offices, as well as the cost of all lien searches made by ftiling olhcera or searching
agencies as may be di il by tha b Y.

4. To provide and continuously maintain insurance on the bu:ldm‘l now or hereafter erected on the property against loss or
damage by fire lnd such other hasards as the beneficiary may from time to time roquire, in an amount not less than £ull . jmtab]_e
written in table to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- 1
liciary as soon as insurod if the grantor shall fail for any reascn to procure any such insurance and to deliver the policies to the benelil va ue
at least tilteen days pnor to the expiration of any policy of insurance now or hereaiter placed on the buildings, “the beneticiary may p.ro-
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness sacured hereby and in such order as bencliciary may determine, oc at option of benehcmry the entire amount so collected,
or any part thereof, may be reloased to grantor. Such lpphcatlon oc release shall not cure or waive any or of default here-
under or mvahdute any act done pursuant to such notice,

5. To keep the property Iree from construction liens and to pay all taxes, assessmonts and other chardes that may be levied or
assessed upon or against the property belore any part of such taxes, assessrnents and other charges become past due or delmquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with tunds with which to make such pay-
ment, beneficiary may, at its opti make p. themol and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with ths obligations ducnbed in pau‘nph: 6 and 7 of this trust deod, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arixing from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums securod by this trust deed immediately duo and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the coat o! title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attornoy’s fees ly incurred.

7. To appear in and defend any action or proceeding purporun‘ to atfect the security rights or powea of bensticiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit foc the f{orsclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/oc enforceability, to pay all costs and ex-
penses, includln‘ eovidence of title and the beneliciary’s or trustee's attornoy fees; the amount ol attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any juddment or decree of the trial court, grantor
turthor agrees to pay such sum at tho appellato court shall adjudgo reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

Itis mutually agroed that:

8. In the event that any portion or all of the property shall bo taken under the right ot eminent d i d
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compenuuon for such takm‘,

NOTE: The Trust Deed Act provides'that tig tnusiee heccunder mest be either an stforeey, who Is an active member of the Oregon State Bar, a bank, trest company
association authorized o do busisess under the Laws of Oregen or the Uslted Stales, a title insurancs company authorized 1o insure titis to real
property brauches, the United Stals or axy ageacy theresl, w-meMWMhm
*WARNING: 12 USC 1701}-3 regulates and may prohibil exarciss of this optice. - .
"Thewbllﬁuwgmmumhnmmmmmdmmwhmwl
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which are in excess of the amount required.fo, pay-all cessonable costs, expens ily paid or incurred by grantor
in.such procesdings, ahall : MMWWHW“ [ext upon. any, ressonable costs and expenses and attorney’s fees, both
Ani the tria] asd pppellate couri earily pald oc. incucred by, iclary in such proceedings, and tl::ohhllanca applied upon the indebted-
socused he g, Kranioy o te su b

Vi;;:t,‘fx‘ﬁ éxponse,’ 15, tako wach as shall be pecessary

0 a time 0, re beneficiary, payment of its foes and presentation of this deed and
the no r endarsement (in case of {ull reconveyances, for cancellation), without atlecting the liability of any p for the pay of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction. thereon; (c) join .in.any. subordination or other agreement. atfecting this deed oc the lien or charge thereof; (d)
reconvey, without warranty, all or_ any part of the property. The grantee An.any reconveyance may be described as the “person or persons
logally entitled thereto,” and the recitals therein of any tters oc facts shall be conclusive prool of the truthtulness thereol. Trustee's
1ees for any of the services mentioned in this paragraph shall be not less than 35,

10. Upon.any default by grantor h der, beneticiary may at any tiore without rotice, either in person, by agent or by a receiver
to be appointed by a court, and without.regard to the adi quacy of any rity lor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issuos and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possezsion of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defaul der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agroement hereunder, time
being of the essence with rospect to such payment and/or performance, the beneficiary may declara all sums secured hereby immuwdiately
due and payable, In such an event the beneficlary may elect to proceed to loreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisament and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elacts to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to bo recorded a written notics of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trusteo shall lix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustec has d f I by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaul
consists of a failure to pay, when due, sums secured by the truat deed, the detault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflscting the cure shall pay to the benoficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attornoy's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the dato and at the time and. place designated in the notice of sale or tha time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highoat bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property 20 sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase at tho sale. .

15. When trustee sclls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens sub. to the i of the trusteo in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a or 8 fo any trusteo named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed her der. Each such i and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgege records of the county or counties in which the
property is sit d, shall be fusive proof of proper appoil of the trustee.

17. Trustes accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensticiary and the beneficiary’s successor in interest that the grantoc is lawfully
seized in fee simple of the real property and has a valid, unencumber od title thereto, excopt as may be sot lorth in an addendum or exhibit
attached heroto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-

ticiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverade elsewhere. Grantfor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
Thoe grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's p I, family or A hold purposes (see Impqrtant Notice below),
" R '0' S OR= GRS R R R A S RO R RS0 R S RS NP A S O xRN SR PUALR IR XX
i This deed applies to, inures to ¢ nelit ot and binds all parties hereto, their heirs, legatees, devisees, admini: ators, tors,
~ personal representatives, successors and assigns. The term bensliciary shall mean the holder and owner, including pledgee, of the contract
. secured hereby, whether or not named as a beneficiary herein.
In construing this mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that ally all grammatical changes shall be made, assumed and
~implied to make the provisions hereof apply equally to cqrppmtiom and tg/Andividuals,
IN WITNESS WHEREOF, the grantor has executed tifis im§trument the day a ear fjrst above written,
_ . * IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} Is &” )]
not applicable; if y (a) is applicable and the beneficlary is a creditor § e
as such word Is defined in the Truth-in-Lending Act and Regulation Z, the
- beneficiary MUST comply with the Act and Regulation: ki tred -

. discl ; for this purpose use S Ness Farm No. 1319, or equivalent. ’)
If compliance with the Act Is not required, disregard this notice, . A Sl L
Deanna Nakagaki

REQUEST FOR FULL RECONVEYANCE (To be u

TO: is Trustoee . .

The undersigned is the legal owner and holder of all indebted: 1 -the foregoing trust deed. All sums secured by the trust
deed have been fully paid and. satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or p to at , t0 ! all evid of indebted: d by the trust deed (which are delivered to you herewith
together with tho trust deed) and to reconvey, without warranty, to the pearties designated by the terms of the trust deed the estate now

held by you under ﬂ:e,;lgg?gs Maﬂirgcqnwym and di ents fo ... et e
DATED{ L5005 19..

Do not'loie or deslroy this Trust Dead OR THE NOTE which it securds.
Both mwst be delivered to the trustes for cancellation hefore
" reconveyancs will be made.

BN BG4 © L0 A ¥
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PARCEL 1

Lots 1, 2, 3 and 4 in Block 12 of HESSIG ADDITION TO FORT KLAMATH, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

TOGETHER WITH the S1/2 of vacated 6th Street which inured thereto vacated by
Order of Vacation recorded S(e)ptember 12, 1962 in Volume 340, page 170, Deed
Records of Klamath County,

TOGETHER WITH that portion of vacated Klamath Street and that portion of
vacated 6th Street which inurred thereto as disclosed by Order Grar}tm§~

Vacation, recorded July 26, 1995 in Volume M95, page 19420, Microfilm Records
of Klamath County, Oregon. : ,

regon.

PARCEL 2

Lots 1 and 2 in Block 13, HESSIG ADDITION TO FORT KLAMATH, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

TOGETHER WITH that portion of vacated
vacated 6th Street which inurred h
Vacation, recorded July 26, 1995 in Vol
of Klamath County, Oregon. :
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State of California _

On June 28, 1996 before me, Guily D. Fontillas, NOtary Public
DATE NAME, TITLE OF OFFICER - E.G., "JANE DOE, NOTARY PUSLIC”

personally appeared __*Deanna Nakagaki*

NAME(S) OF SIGNER(S)

[J personally known to me - OR - (& proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) is/are-
subscribed to the within instrument and ac-
knowledged to me that he/she/they executed
the same in histher/their authorized
capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
person(s) acted, executed the instrument.

SEER. Guily D. Fontillas i
o, " ¢970423 5 Wl}zIVESS my hand and official seal.
PR !_i IOTARY PUBLIC - CALIFORNIA

SACRAMENTO CCUNTY () N A / Z a!‘[z
J

/ SIGNATURE OF NOTARY

L T . OPTIONAL L ———— .

Though the data below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

&1 INDIVIDUAL '
CORPORATE OFFICER Trust Deed
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TITLE OR TYPE OF DOCUMENT

L T

TIMES)

0] parTNER(S) CJ ummep
[ GeneraL Three (3)
[ aTToRNEY-INFACT : ‘ NUMBER OF PAGES
TRUSTEE(S)
GUARDIAN/CONSERVATOR
OTHER: June 17, 1996

DATE OF DOCUMENT

Rosemary Gaskin
SIGNER(S) OTHER THAN NAMED ABOVE

e /yx/xf/y/rﬂ/y/y/yx/‘”x//yﬂ/yx/x//yﬂcw ””x/-/r/yﬁ-”x/ﬂx/”/ymxfx//y'x/-/rxym T T

-

Filed for record at request of _____AmeriTitle the___16th day
of __ July AD.,1996 _ a_ 3:52 o'clock P M., and duly recorded in Vol. _M96 .
of Mortgages . —onPage_ 21218

FEE $25.00 y N NEY TR !




