STATE OF OREGON,
Countyof
T certify that the wnthm instrument

. was received for record on -the

‘ of ,19...., at

o’clock M., and recorded in
{reel/volume No. . onpage

/reception No. __________,

—------~- Of 5aid County.

H - - - \
' THIS TRUST DEED ‘made  this ... 19, ; ] 19..96..., between
ZROBERT Ji 6 15%’\ CHIDESTER e

as Grantor,
, as Trustee, and

:-ASBEN TITLE AND ESCROW INCv :

H.ELEN FoEoT s Beroficiaty,

“WI TNESSETH ¥
Gtantor m'evocably grants,. batgams, sells and conveys to trustea in trust, with power of sale, the property in
KLAMATH : County, Oreéon, descnbed as:

together with all and ingular tho tene ts, h;redi‘ ! 1and a purtamncea lnd ‘all other rights thereunto bolonging or in anywise now

S;a herealter appeﬂalmne, and the ranu, imas and pro!tu thereof lnd all ﬂxtum now or hmafter attached to or used in connection with
property. -

.. FOR:THE PURPOSE OF SECURING PERFORMANCB ol each a‘mment of ¢rlnfor herein contained and payment of the sum

THIRTY. . SEVEN..THOUSAND. AND. NO/ IQQ

————~=-($37,000.00): Dollm, with interest thereon according to the terms o! & promissory
note of even date herewith, payable to beneficiary ot ordar and made by grantor, the final payment of principal and interest heroof, if

The dnte of maturity of the debt secured by this instrument is the dnte stated above, on which the final installment of the note
becomes due and payable. Should the grnntor either agree to, attempt to, or notually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) ol grantor s interest in it without tirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all secured by this instrament, irrespective of the maturity dates expressed therein, or herein, shall be-
come_immediately due and payabla The execution by grantor of an earnsst money agreement*® does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grunlor agroos:

1. To protect, preserve and maintsin tba property in good condition and repair; not to remove or demolish any building or im-
ptovemant thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improv which may be constructed,
damaged or destrayed thereon, and pay when due all costs incurred therefor.

3. To comply with all Iaw-, ordi , regt 8, COV ts, conditions and restrictions attecting the property; it the benohanry

to join in g such. i ing stat ¢t to the Uniform Commercial Code as the beneficiary may require and
to pqy for tiling same in the proper public office or of[xoes, as well as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the beneﬂcmry

4. To provide and continuously maintain insurance on the bmldin‘s now or herealter erected on the prope

dnmade by tire and such other hasards as the beneficiary may from time to time require, in an amount not less than
written in companies acceptable to the beneliciary, with loss payable to the latter; all policiea of insurance shall be delivered to the beno-
ticiary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any poh'cy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor's exp . The ted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby lnd in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be releassd to grantor, Such lpphmnon or release shall not cure or waive any default or notice of default here-
under or mvnhdata any act done pursuant to such notics.

S. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part ol such taxes, assessments and other charges become past due or delinquent and
promptly deliver recoipts therefor to b grantor {ail to make payment of any taxes, assessments, insurance pretmiums,
liens or other charges payable by grantor, ettbar by dxrect pqyment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its op make pay thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obhgahom described in pan‘npbs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of tha covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore describod, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the benohcury. render all sums secured by this truat deed immediately due and pay-
able and constitute a breach of this trust desd.

6. Topayallcom,!eesandexpense:olthutrunindud:u the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear inu:ddo!enduayaeﬂonor proeudln‘putpodwé to aflect the security rights or powers ol beneficiary or trustee;
and in any suit, action or proceeding in which the benefi may appear, including any suit for the foreclosure of thiz deed
ot any a.ut or uctwn related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-

{ of title and the beneficiary's or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali caaea ahall be lizxed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudde reasonable as the beneliciary’s or trustee's attorney fees on such appeal.

It is mumally agroed that:

8. In the event that any portion or all of the property shall be taken under the right ot eminent d in or d , bene-
ticiary shall have the right, if it so elects, to require that all or any portion ol the monies payable as compensation for suc.h takxn‘.

NOTE: The Trust Deed Act provides that the trusiee hereunder must be either an atlorney, whe is an active member of the Oregon State Bar, a bank, trust company
or savings and ioan 2ssociation authorized to do business under the laws cf Dregod or the Usnited States, a titie insurance company authorized to insurs titie to real
property of this state, its subsidiaries, affiliates, agents of branches, the United States or any agency thereol, or an mmm:monsmum
“WARNING: 12 USC 1701]-3 regulates and may prohibit exercies of this sptiea.
"mwuunummmnmnmunmummu-dmwmhmmwl.
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and ieu pec ily paid or incurred by grantor
any, reasonable costs and and attorney’s fesa, both

h prooeodings, and the balance eppliod wipon the indebted-
ons and exscufe suchinstruments as shall be hocessary

1 requost o, ¢ 17, payment of its fses and presentation of this deed and

e of > ances, foc cancellation), without altecting the liability of any person for the payment of

may (a) consent to the making of any map or plat of the properly; (b) join in granting any easement or creat-

; (¢) join in any. subordination or other. agreement affecting this deed or the lien or charge thereot; (d)

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or porsons

legally entitled thereto” and the rocitals th in of any tters or facts shall ba conclusive Proot of the truthfulness thereof. Ttustee's
fees for any of the services mentioned in this pParagraph shall be not less than 5.

10. Upon any default by grantor herounder, beneticiary may at any time without notice, either in person, by agent or by a receiver

to be appointed by a court, and. without regard to the adequacy of ity for the indebtedness hereby secured, enter upon and take

i i ise rents, issues and prolfits, including those past

including reasonable attorney’s fees upon any

clary may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the Pproperty, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defaul hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment ot any indebtedness secured heroby or in grantoc's performance of any agreement hereunder, time

il payment and/or performance, the beneticiary may declare all sums secured hereby immediately
1 . ) oed to foreclose this trist deed in equity as a mortgage or direct the

y d:rogt.!ha trustee to pursue any other right or remedy,

he obliga-
and proceed
commenced foreclosure by advertisement and sale, and at any time prior to

trustee conducts the sale, the drantor or any other person so privileged by ORS 86,753, may cure the defaul
consists of a tailure to pay, when due,. suma secured by the trust deed, the default may be cured

geparate parcels and shall sell
liver to the purchaser its deed
expross or implied. The recitals in the

excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.
15. When trustes sells pursuant to the powers provided herein, trustes ahall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trusteo in the trust desd as their in
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in in

16. Bonsliciary may from time fo time appoint a or suc 8 L0 any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the succesyor trustes, the latter shall be vested with all title,
powers and duties conlerred upon any frustes herein d or inted b ler. Each such i a bstitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proot of proper int of the trustee,

17. Trustes accepts this trus¢ when this doed, duly ted and ack: ledged, is made a
is not obligated to notify any party hereto of pending sale under any other deed of

tract or loan agreement

ficiary’s intrest, This ins v i damaged,
the coverage purchased { ] f i i Grantor may later cancel
the coverage by providii fi i re. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or

loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re.-
quirements imposed by applicable law. ) k

The grantor warrants that the proceeds of the loan

(8)* primarily for grantor's porsonal, tamily or household purposes (see Important Notice below),

(b) ftor an ordanization, or (even if grantor is a natural person) are for business or commercial purposes,

. This deed applies to, inures to the benelit of and binds all pacties heroto, their heirs, legatees, devisees, administrators, executors,
Personal represantatives, successors and assigns. The torm benelticiary shall moan. the holder and owner, including pledgee, of the contract
securod hereby, whether or not named as a beneficiary herein. R

In construing this mortgage, it is understood that the mocigagor or- mortgageo may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed thiy+ ment the,day yefr first above written,
* IMPORTANT NOTICE: Delete, by lining out, wl:llt:lmmr warranty (a) or {(b) Is Rﬁ%&
licable; if y () Is appicabl the benficiary Is @ eredito Fo
::'wa'l word is defined ln(':!,n"lmm-ln-hn:lnng Act and logvlc:l:ntl, lh: BERT™J. {LUESTER
MUSTmp!ywllhlboMcn'd'anby king required
discl n; for- this purposs ye. Stevens-Ness Form:No. 1319; or equivalent, -. . ;
1f compliance with the Act Is not required, disregard this not O e
STATE OF OREGON, Cohnty of . KLAMATH )ss.
This instrument was acknowledged before me ori ' JINE. 21
by ROBERT J. CHIDESTER

. Thx‘_a'mipstrun'ieht Was? acknowledged before me on

% ..d”'r?&?«mn -
RY PUBLIG - OREQON -
MMISSION NO, 022238

EXPIRES MAR. 22,

COMMISION

SR SR

. Bi
j . Nofary Public for Oregon My eomm@on expires J-22 %9 y
REQUEST FOR FULL l!CONV!YANCl {To be /ud only when obligations have been paid.} .
<. Trustes -

Allmaemhr:dbytlnmu:
a1y muns owing to you under the terms of

, to o ol Mbytbmdﬁ(m‘zﬁhmdﬂm}omhmnh
together with the trust deed) and to reconvey, without watranty, to the parties designated by _the terms of the trust deed the estate now

held by you under the same, Mail reconveyance and di fo......

. DATED: ,19

D not Feé.or disstieg this Trust Deed OR THE NOTE which 1 secures.
Both must be deflveréc 15 the trustes for canceliotion before

e

feconsayonce, will be. made,

PR IS4 PP o




.~ EXHIBIT "A"

PARCEL 1:

The Westerly 75 feet of Lot 2, Block 30, HILLSIDE ADDITION TO
THE CITY OF KLAMATH FALLS, in the County: of Klamath, State of
Oregon.

AND

The Easterly 14 feet of the W 1/2 of Lot 2, Block 30, HILLSIDE
ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon.

CODE 1 MAP 3809-29DA TL 9200

-

PARCEL 2:

The E 1/2 of Lots 2 and 3, Block 30, HILLSIDE ADDITION TO THE
CITY OF KLAMATH FALLS, in the County -of Klamath, State of
Oregon.

LY

CODE 1 MAP 3809-29DA TL 9500

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 27th day

e
of June _ AD., 19 96 at__I1:01 . o’clock _.AM,, and duly recordedin Vol. __M96 .
of __Mortgages on Page . 19099

FEE $20.00 | By_ < Bm, etbaG\Lgtig:?mm
YN EXED "
 INDEXED.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ___Aspen Title §& Escrow the ___18th
of _ July AD, 1996 _at__ 11222  oclock .__AM., and duly recorded in Vol. _M96 |
of __Mortgages on Page _ 21446

: Bernetha %ﬂfffgglkffun Cle
FEE $15.00 By _ : ¥:~ s




