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THIS AGREEMENT is made this __12th _ day of July , 19.96 , and Is incorporated into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned {(Borower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property sttuated &t (mortgaged premises): Wm_m_mamamlama—ﬁmm

and legally described as: ’ Amoﬂmdanmedmlhesuz NW!IlofScaiouZl Township 39 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon, mare particularly described as follows:

Beginning at a point in the Northerl boundary of the S1/2 of the NW1/4 of Section 21, said
Townshxp :nd ge from which the North west corner of the SW1/4 NW1/4 of said Section 21
bears Sol Tees 50 1/2' West 1638.6 feet; theneeSouLhOd reslo \\cst613 45
feet, thenee South 8 degrees 40’ East 581.6 feet, more or less bounda(ar
of the U.S. lateral 4 ¢l; thence along said boundary North 55 degtecs S West, 4015
feet and North 6 degrees 45° West 394.4 feet, more or less, to the Northerly bounm
the $1/2 NW1/4 of said Section 21; thence South 88 degrees 50 1/2' West along said boundary
. to the ponm of b%nmng
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the encumbered property. ,
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|nordertofunhersecurepaymemdmehdebtednessdaonwermLenderand in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, Issues and profits from the mortgaged
premlse& This asslgnmem Is to become eﬂealve upon any default under the terms of the Security Instrument, and wil

remaln in full force and effect $0 Iong a8 any defadit cont!nues to exist.

Uponanydefaultofmeloan,theBonoweramhorlzesmeLendertoenterupomhe premlsesandtocollectthererns
then due as well as rents thereafter accruing and becoming payable during the period of continuance of any default and to
takeavefand assumembmanagementopetatlonandmamtenanoeonhemortgaged premises and to perform all acts
necessary and; proper ta:spend: such sufiis out dﬂ\ehcomdﬂwmongagedmmlsesm may be necessary including
therlghttoeﬁectnewleases,mcar\oeLorsurrendefe:dsﬁngleases.loaltero:amendthetennsofeadstlngleasesonomake

concesslons to the tenants.
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The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to
exeaneawﬂttennotloetotenamsdlrectlngﬁwmmsto payranttotheLendef “The Borrower releases all claims against
the Lender arising out of such management, operation and maintenance of the premises.

The Lender shall after payment of all proper charges and expenses and aﬂer the accumulation of a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of income recelved to any amounts due and owing
1o the Lender. The Lender shall not be accountable for more funds than It actually recelves for the rent of the mortgaged
premises and shall not be required to collectyents:: Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect dellnquent rents.

FRTRU AN S VPR I R TR Gare xrk:}xm;t ‘‘‘‘‘ LT e U e . iof
|nmewemme8wwa:dnmummamgelwnbymmmwmmmmma :
Secudtylnstmmem,meLendershall wlthlnonemonthanerwmtendemand retumn possession of the property back to
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Tthorrowerherebyowemm&aM’mnantstoﬂaLendermat nehherBonovm nor any: pfevlousownef has
mcutedanypdorassrgnmemuuwgadmmnoranyprbrasslgmnam«pledgednswemmanyleasedme
mortgaged prémises: The Boiroweraiso covenants and agraesto:not: collect rents from the mortgaged premises in advance, .
omermanaSpennlnedbymetermsofanyreMalagreetm
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‘»—lTheprw!slonsdﬂﬁslnsuuMMbebdeupmﬂwam nmameﬂnm
* and’ I8 iiccessors OF assigns. - mmwmlmmmmmmammmwﬁaswm
mhddmdhga!&eaeqﬂydmdommwuhmafmmhmmgedwm The word "Note® shall be
construed to mean the instrument given to evidence the indebtedness heid by the Lender against the mortgaged premises;
»and‘Se\:urRyInsuumem'shallbeconsmwdtomeanﬂwlnsnummwdbymeLuﬂersewﬂngﬂwsaulndebtedness.
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Sl P sl Gt GG O Ll S COUR Sl

> Dated:

at Klamath:Fallscoo: ﬂemmm_lzmm_davd_.mlx_____ .19.96 .
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o THIS (CERTIFIES that m‘m.:,.ﬂkzth“ -.day of Ju]_y..~ ey e .19 96 , before m,mwm-

:"ia Notary Publlc for sald state. persoﬁélw appeared the wlthln named‘ ‘ROb 'Di" Glenn and Teri G. Glemn,
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known to metobethek!entl@hdlvldua!(s)descﬂbed lnmmmwmmmmmadmwmmm
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Notary Public for the State of _0(€90 1)

My commission expires: ’7L[S -3000

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of D Ameril‘itle i the 18th day
of July : AD, 1996 at _1l:546 oclock — _AM., and duly recorded in Vol. _M36 .
of Morﬂes on Page
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