HIS TRUST DEED, made thi
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, 19950, betwoen

:Gary. . Latfexr Yo

Lo reay

as Grantor’ Amerit’itle T ‘

» as Trustee, and

as Beneficiary, e

ol ety
WITNESSETH: o
and conveys to trustee in trust, with power of sale, the property
r‘ozmty, Oregon, described as: ) .

Grantor irrevocabl rants, bargains, sell
KRaifatrent seans, bargains, el
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s '*COunty,:
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ANTELOPE MEADOWS SECOND ADDITION, Klamath

FEASBASIEG 0 v fnies sts Sduergen w2l

1§ nen is, im‘ed t v
now o hereafter appertaining; andthe ‘rents, issues and
tion with said real eatate. .. ' i s

(et

| all other rights thereunto belonging or in anywise

nts and appurtenances and
‘profits thereof and all'tixturés now or hereatter attached to or used in connec-

«. FOR THE PURPOSE. .OF-SECURING ;kF%WANC&o} each agresmant of grantor herein contained and Payment of the
S

sum of..... . Five thousand and no/10

___—__--__-—__-_-_—-.._———__——

lHars, with interost thereon according to the terms of a promissory

1018 of oven date herewith, payabi fo bensiiciary o ordes and madh

Upon Demand

not sooner paid, to be due and payable ...
The date of maturity of the debt
becomes due and payable,

S EricETI
To protect the Becurity of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and . repair;..not-to remove.or demolish -any - ing or-improvernent ther,
2CTIO CiaRoEmit any waste of said property.
te Or restore promptly and in good and workmanlike
or improvement which may be constructed, damaged or
pay when due all costs incurred therefor,
& with all laws, ordinances, regulations, covenants, condi-
ll{ectmg said property; if the beneliciary so requests, to
financing statements pursuant to tie Unitorm Commer-
liciary may require and to pay for filing same in the
or ollices, as well as the cost of all lien searches made
arching adencies. as may be deemed desirable by . the

and H ly intain i on the buildings
ted on the said premises + damage by fire
qis as the bencliciary may from time to time require, in
an A --eey WTilten in
losa ,ﬁayc le to the latter; all

all be delivered to the bene. iary as soon as i ed;

any buildin
[/

is the date;

eon; -

Jegally entiel

by grantor, the final payment of principal and interest hereot, it
19, .
f'afad above, on which the final installment of said note

granting any easement or creating any restriction thereon; (c) join in any
ination. or. Agreemnent- alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in an reconveyance may be described as the
thereto,” and the recitals ’
e conclusive proof of the truthfulness thereof, Trustee's f.
services mentioned in this paragraph shall be not less than 35,
10. Upon any. default by grantor hereunder, beneliciar
time without notice, ecither
pointed by a coi
the indebted,

hereby

erty or.any part thereol, in its own name sue or otherwise col,

issues and profits, including those past due and unpaid, and apply the same,
less costs and of i nd collecti includi attor-

a 8 r !
ln.g'. fees upon any indebtedness secured hereby, and in such order as bene-

ary. may -determine.
11, The enfering upon and taking possession of said property, the

- collection ol"llfch rents, iuuen.nnd prolits, or the proceeds of fire and other

il lor any reason to procure .any such insurance and to
D the beneficlary at least lilteen. daye prior; to the expira-

.insurance now or herealter placed ‘on
' procure the same

at'grantor's expense. The amount
policy may be ﬁ;plied by. beneli-.
- K I such' order as berieficiary -
iciary the entire” amount so collected, or
be released to grantor, Such application or release shall
delault or notice of default hereunder or invalidate any
uch notice.
id premises Iree from construction liens and to pay all
DORNPR Y s other charges ¢ e levied or assessed upon or
against said property before any .
chargen -become . past dus -or delinques
to bencliciary; should the drantor fail to make payment of any taxes, assess-
ments, insurance premiusms, liens or other charges u‘zable by grantor, either
by direct payment or by providing beneliciary with - tunds with “whici
make -xuch payment, beneliciary may, at ity option,: make- pa nt thereot,:
the amount so_paid, with interest at the rate set lorth in. the noto secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall b 1t of the debt secured by this
trust deed, withou

pay al ly- dus and
out notice, and the nonpayment thereof shall, at the option of t
render all sums |ecur«f:y this trust deed immediately due
constitute a breach of this trust deed. i

6..To pay all costs, fees and expenses of this frust -including the cost
of title scarch as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred. I - L

7. To appear in and delend any action or. proceeding purporting to
atlect the securst ‘n‘fhu or powers of bene!:cmry’o( trustes; and in any suit,
action or proceeding in which the beneliciary or trustee may appear; including
any suit for the foreclosure of this deed, to pay all cos;
cluding evidence ol title and the beneliciary’s or trustee's
amount ol attorney’s lees mentioned in this paragraph 7 i

y the trial court and in the event of an appeal trom any juddment or
decree of the
pellate court s,  ji
ney's lees on such appeal.

It is mutually agroed that:

8. In the event that any portion or all of said property shall be taken
under the right ot H de or di benel; 'y shall have the
right, il it so elects, to roquire that all or any portion of the monies payable
a3 compenzation lor such taking, which are in excess ol the a i
fo pay all reasonable costs, expenses and attorney's
incurred by grantor in such proceedings, ahall
applied by it first upon any r ble costs and
th in the trial and \ppell
in such proceedings,

court, grantor further agrees to
F ble as b

pay such sum as the ap~
e r the i

Y's or trustee’s attor-

Q!
ly . paid or
be paid 20 beneficiary and
and attorney's fees,
or incurred by bene-

sald "buildings, ..

R 10 ° in'the manner provided in ORS

or P or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

212, Upon delault by grantor in payment of any indebtedness secured
hereby or in'his performance of any agreement hereunder, time being of the
essence with respect to such and/ 4 » the beneliciary may
declare all suma secured hen‘y i diately due and P ble. In such an

proceed to foreclose this trust deed

event the beneliciary at his election may
is it mortgage or direct the trustee to loreclose this trust deed by

In equity as
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to {oreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real Property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thereof as then required %y‘ l;w and proceed to foreclose this trust deed
"

35 to 86.795.

13. After the trustee has d lorecl by adverti; and
sale, and at any ‘time prior -fo 5 days belore the date the trustee conducts the
sale, the grantor or any other-person so privileged by ORS 86.753, may cure
the delault or delaults; It the default consists of a lailure to pay, when due,
aums secured by the trust deed, the y paying the

bsing cured may

obligation or trust deed. In any case, in addition to curing 1.

delaults, the pervon ellecting the cure shall pay to the beneliciary all coses
and expenses actually incurred in enlorcing the obligation of the trust deed
loﬂlulhery with trustee’s and attorney’s fees not exceeding the amounts provided
y law. N )

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed  as provided by law. The trustee may sell said property either
in one parcel or in shall sell the el or parcels at
auction to, the highest ., pityable at the time of safe. Trustee
shall deliver to the purchaser ita deed in form as required by law conveying
the pro, but without any covenant or warranty, express or im-
P y matters ol fact shall be conclusive proof

excluding the trustee, but including
Yy purchase at the sale.
wers provided herein, trustee
f”(n tfe expenses of sale, in-
ion
atforney, (2) to the obli
baving recorded liens i
deed as their interests ma
surplus, il any, to the drantor or 1o his successor i
surplua.
¢ (o time appoint a SUCCRIIOr OF $CCer-
named herein or to any successor trustee appointed Bere-
n such appointment, and wit, ul conveyance to the mxcessor
trustee, latter -h.lf” be vested with all title, powers and duties conlerred
upon any trustee hervin named or appointed hereunder. Each such ap)
and subationes °

courts, ily paid
and the balance applied upon the indi
&t its own expense, to taka euch actions
3 rurn-b' ¥ all be necessary in obtaining such com-
Ppensation, ptly upon beneticiary's uest.
fici 9. j! any time and Irom time ‘;:qtimc upon written request of bene-

payment of its fees and presentation of this deed and the note jor
tull reconveyances, for i ithout alfecting

pountment
ahall b;m-do by written mnn:lmlh executed by beneliciary,
hich, w, * recarded the wacrtfage records the county or counties in

e Y d. shal? de LT H Proper appointment

17. Trustee m"pll this trust when this deed, duly executed and
acknowledged ia made a public record a:‘fmvidcd by law. Trustee is not
blig fing

), wit.
indebtedness, trustee may
any map or plat of said property; (b) join in

d to notify any party hereto of pes sale under any other deed ol
trust or of any action or roceeding in which drantor, beneficiary or trustee
glul{ bc a party yx:nhu. such action or proceeding is brought by trustee.

nches, the United Sta

under the laws of OM

member .of the Oregon State Bar, o bonk, trost
a title | y h d 10 insure title 1o reql
or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585,

SR




21635

those ng-under him, that he is law-
alid, 1 unenwm”bei'cd title thereto” ™~~~ 77T

" The grantor warrants that the procee&s ‘of the loan repfesented by the iiove described note and this trust deed are:
(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) sre for business or commercial purposes.

- This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legat devisees, administrators, s,
personal representatives, successors and assigns. The term bensliciary shall mean the holder and owner, including pledgee, of the contract
d hereby, whether or not d as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine

gander includes the feminine and the tor, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said 'éranto.t‘ has hercun{b set his hand the day nd year first above written.

% IMPORTANT NOTICE: Delete, by lining. out, whichever warranty {8} or (b} Is

not appliceble; if {e) is applicable and the bensficlary.is a creditor
as such word Is defined in the Truth-in-tending ‘Act ond Regulation Z, the .~ =
‘benaficjary 'MUST comply with the Act and Regulation_ by.makll equired
disch for this purp use Sk Ness Form No. 1319, or equivalent.
‘Act is not required, disregard this notice.

- STATEOF 3&%’?9:;;-::3" of .. Modoc
by é‘ gg ymﬂglfa&%aya atﬁknowlcﬁ‘od before me on

~ This instrisment was acknowledged before me on

ERb
N

]
i
i

) Not. Public for O:
Octobas 27 g5 oon

" REQUEST FOR FULL RECONVEYANCE
. Yo b vied only when ebllgutions have beon paid.”
TO: ol iivrnie - bt i e iy TrustoR”

W

= The undersigned is the Iegn;l:pwngr:nnd f"' _qi.\l!l indebtedness_sscured by the loregoing trust deed. All sums secured by said
trust deed have beon fully paid.-and satistied..You, héreby ire directod, on payment to you of any sums owing to you under the terms of
said :trust ‘deed'or pursuant to to ! of indebted: secured by eaid trust deed (which are delivered to you
Hatewlth tojether with said trust doed) and to réconvey, : ‘parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconvey: e o

k-]
DATED: 19

= Dondluowlm*h'lnﬁbn‘ﬂmNOYIMHM.MMNMMM“MMN lation befere

~ TRUST DEED .. {.: s wnp o~ - STATE OF OREGON,
T promme sy |l N ST County of ......
STEVENS-NESS LAW PUB. CO., PORTLAND, ORK, I wrﬁfy that the wi'h"n "nstmmnt
was received for record on the .19thday
Y - July ,19.96_,
N LWEEIET AL at L2 )0.... o'clock ..AM., and recorded
‘$PACE REGERVED in book/reel/volume No...M3...... on
.. .FOR. . . page....2 034......... or as fee/file/instru-
P necORBENGSE 0 ‘ment/microfilm/reception No.. 21661,
Record of Mortgages of said Caunty. .
Witness my hand and seal of
County affixed.

Bernetha G letsch,County Clerk
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