16"

NORWEST MORTGAGE, INC.
3601 MINNESOTA DRIVE
BLOOMINGTON, MN 55435

LOAN NUMBER: 7333469
BRANCH: LAK-W

MTC/ w@&hmmwmmx
DEED OF TRUST

THIS DEED OF TRUST ("Secuity Instrument”) is madé on JULY 17, 1996 . The grantor is

DEBRA J. BUCKARDT

("Borrower"). The trustee is

FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON, AN OREGON

CORPORATION

(*Trustee”). 'l‘hebeneﬁciaryis SUPERIOR MORTGAGE INCORPORATED, dba' KYLE VERN
HESCOCK, AN OREGON CORPORATION

which is organized and existing under the laws of OREGON , and whose
address is 1293 LINCOLN STREET ’ :
EUGENE, OR 97401 ("Lender”). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND FIVE HUNDRED AND 10/100

Dollars (U.S. § 85,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrament ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on AUGUST 01, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
cxtcnsions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of

sale, the following described property located in KLAMATH County, Oregon:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of
303 PACIFIC TERRACE 303 PACIFIC TERRACE
KLAMATH FALLS, OR 97601 KLAMATH FALLS, OR 97601

("Property Address”); ("Mailing Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. AnreplwemcntsandaddiﬁonsshallalsobecovcredbythisSecurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.®

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and démands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instmument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Peyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and 1ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject t0 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance p jums. These items are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, & any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicabic law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debinothcﬁmdswasmnde.mFundsmpledgednﬁdiﬁonﬂsewﬁqforaHmmsewmdbymisSewﬁtymwumt.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
forthemFundsinaccordmwithlhcreqlﬁmnmtsofappﬁmblchw. If the amount of the Funds held by Lender at any
timeisnotsuﬁicienttopaythel!scmwltemwhendue, Lender may so notify Borrower in writing, and, in such case Borrower
shallpaytoundertheamonntnmarytomkeupthedeﬁcimy. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

UponpaymeminfullofnllmmsummdbythhSewﬂtymmmeN.LmdershallpmmpﬂynﬁmdtoBomwaany
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
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If Borrower makes these payments directly,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the

this Security Instrument, Lender may give Borrower a notice identifying
more of the actions set forth above within 10 days of the giving of notice.

that Lender requires. The insurance carrier providing the i
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise insurance proceeds shall be applied to restoration or repair of the

i ir i feasible and Lender’s security is not lessened. If the restoration or
d 'be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lendermaycollecttheinxumneepmmds.undermyusetheprooeedsto i
secured by this Security Instrument, whether or not then due., The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or

damage to the Property prior to the acquisition shall pass to
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, i i in si

i occupy the Property as Borrower’s principal residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall mot destroy, damage or impair the
Property, allow the Property to deteriorate, or commmit wasic on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application p . i
to provide Lender with any material informati
to, representations concerning Borrower®
leasehold, Borrower shall comply with
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Anyamountsdisbumedbylcndcrundenhhpamgmph7shallbwomcaddiﬁonaldebtofBomwersemredbythis
Security Instrument, UnlessBonowctandLmdcragreetoothertermsofpaymem. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

i insurance in effect. If, for any reason, the
Borrower shall pay the premiums required to
effect, at a cost substantially equivalent to the

direct or consequential, in connection with any
in licu of condemnation, are hereby assigned and

be applied to the sums secured by this k

IftherpcnyisabandonedbyBomwer, er that the condemnor offers to make an
award or settle a claim for damages, BomwcrfailstomspondtoLmdcrwithinwdaysaﬁerthcdatcthenoﬁccisgivcn,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.,

i i any spplication of proceeds to principal shall not extend or

postponetheduedazeofthemomhlypaymmmfenedtoinpamgmpbs 1 and20rchangethcamountofsuchpayments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums i i i

exercise of any right or remedy.
u.mmmm;mmsﬂmmbmmmm.mwmmmwofm

Secudtyhmummmubindmdbmﬁtme_mmudgmoflmm&mwer. subject to the provisions of

pmgnph17.Bomwer'seovcnmumdagmmemshanbejoimmdsevml.AnyBomWerwhoco-signsthisSeuxrity

) Paged ot 7




Instrument but does not execute the Note: (Q‘kw-ﬁphg&h%h@moﬂywmw.mmdmeym
Botrower’s interest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay the sums
mwwthmﬁwmm;M(c)wmmmMm&mmwmm. modify, forbear or
makemymmmodaﬁomwimregudmthetemofﬂﬁwewﬂtylnsmmtonthotewithoutthnBomwet'soonsent.

13. Loan Charges. lfthelomucumdbythhSewﬂtymmumcmhmbjecttoahwwhiehmmaximnmlomcbargs.
and that law is ﬁnallyinmpmedwthatheinmorothulomchaxgueoueaedormbecollected in connection with the
loan exceed the permitted limits, then: (a)anymchloanchargeshaﬂbereducedbymemumnmsarytomduceﬂzm-
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. undermaychoosetomakethismﬁmdbyreducingthepﬂncipalowedundertthoteorby making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymeat in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment eaforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrumesit and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelefation had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addmsofmenewumSeMurandmeaddmmwhichpaymmnMdbemde.nemﬁeewﬂlalsoeonuinanyo(het
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
HmdwsSubmnmonorintherpmy.Bomwershallnotdo,normowanyoncelsetodo. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
mngemmcmopmyofmuqumﬁﬁuofﬂmm&mmmmgmauytecogn‘mdtobcappmpﬁatetonormal
residential uses and to maintenance of the Property.
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Borrower shall promptly give Lens 'wﬂ&envnoﬂéeof'myinvuﬂxaﬁon.dﬁm.demand.hwnﬁtorothaacﬁonbyany
xovemmalwmsumo:yumywpﬂmpﬁtthlvbgthe?mpmyndmyﬂmﬁom&bawmﬁnvﬁonmmm
ofwhichBommhunmulhlowledge.IfBomwerlurm. orisnodﬂedbyanygovemmnlormgumorymthoﬁty.thn
mmmmmmm@ofmnm&mmmgmnmnw. Bonowershallpmmpﬂytake
allneceasaryremedhlwdonsinaeeo:ﬂmewimanvimnmenmm.

Asusedinthispangnphzo. 'Hmdou&xbmm'mthosembamoesdeﬁnedasmxicorhmdousmbmncsby
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile so} » materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys® fees and costs of title evidence. ’

If Lender invokes the power of sale, Lender shall exccute o cause Trustee to execute a written notice of the

23. Snbsﬂtm:'lh&ee.lmdermay. ﬁomﬁmemﬁm,mmoveTmneemdappointanmoruusteetoanmime
appointed hereunder. Withomeonveyanoeofthel’mpeny.thenweeuormmanmeceedtoautheﬁuc,powcrmddmies
conferred upon Tmneehcminandbyappliablelaw.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys’
foes awarded by an appeliate court,
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| AR D e 21659
N.RkhsbthhSemuylmd.lfoneormreﬁdasmexzanedbyﬂomwuandmomedtomwnhm
wwmmm,mmmmwmmmmmummmmmmmmmm
thceovemmtsandagmemnofthisSemﬂtylnmumcntuifthcrider(s)wereapmofthhSecuﬁtylnmumt.

[Check applicable box(es))
[ Adjustable Rate Rider Condominium Rider [] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider E Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s)

[ ]
LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. ‘

Witnesses:

MMM&}* ) | (Seah
EBRA J. CKARDT -Borrower -Borrower

_(Seal) (Seal)
~Borrower -Borrower
(Seal) (SeaD)
-Borrower . -Borrower
. {Sign Original Only)
STATE OF OREGON, Klamath . : County ss:
Onthis  18th day of . July , 1996 , personally appeared the above named

DEBRA J. BUCKARDT

and acknowledged the foregoing instrument to be his/her/tlieir  voluntary act and deed.
My commission expires: 12-20-98 Before me:
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Exhibit A
Tesciption:

BEGINNING AT THE MOST WESTERLY CORNER OF LOT 6 IN BLOCK 43 OF HOT SPRINGS
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, THENCE SOUTHEASTERLY ALONG
THE NORTHEASTERLY LINE OF PACIFXIC TERRACE 50 FEET, THENCE NORTHEASTERLY
AT RIGHT ANGLES TO PACIFIC TERRACE 90 FEET, THENCE NORTHWESTERLY PARALLEL
WITH PACIFIC TERRACE 50 FEET, THENCE SOUTHWESTERLY AT RIGHT ANGLES TO
PACIFIC TERRACE 90 FEET TO THR PLACE OF BEGINNING.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

AmeriTitle the —
P M., and duly recorded in Vol. _M%
.21653 .
of Mortgages onPage €025
E Bernetha G Letsch County Clerk
' : By <:‘_):}J\ka(§~ =<\*JlDJJ‘L‘)

19th

; rd at reguest of - — s
::tl‘led fof‘lﬁg req AD., 1996 a_ 2:25 o'clock

FEE $45.00




