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THIS AGREEMENT is made this _17th _day of __July » 19.96, and Is incorporated Into and
shall supplement the Mortgage or Deed of Trust (Securlty Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION {Lender) of the same date

and covering the property situated at (mortgaged premisas):
2006 & 2008 Oregon Avenue, Klamath Falls, OR 97601

and legally described as:
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Lender, as a condition to making sald loan, has required the execution of this Conditional Assignment of Rents of

tha encumbered propeny _ :
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In order to further secure payment of the Indebtedness of Borrower to Lender and In consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged
premlses. ThlsAasslgnmem is to become effective upon any default under the terms of the Security Instrument, and will
remalnlnhnlforceandeffec’tsolongasanydefamcormuestoexlst
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- Upon any defau!t ofthe loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents,
then due as well as rents thereafter accming and becoming payable during the period of continuance of any default and to

takeaverandassumethenﬁriagementﬁﬁ&atlonandmalntehanoedﬁmmo«tgagedpremlsesandtopeﬁormallacts '
necessary and: propaer 10:spand suehsunwoutoﬂhqhwmof%moﬂgagedpmmbestaybemcessawhdudhg:
the. rlghtto eﬂ’ect newleases.towncelocsurrendere)dstlng leases, to alter or amend the terms of existing leases or to make
concesslons to the tenams
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The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to
I

execito a ‘Written notice to tenants directing the tenants to pay rent to the Lender.” The Borrower releases all claims against
the Lender arising out of such management, operation and maintenance of the premises.

The Lender shall aﬂer payment of am:roper charges and expenses: and after the accumulation of a reserve account
to meet taxes. assessments and hazard Insurance credit the net amount of income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged

premises and shall not be re'qmréd o collectrents.: Lender may however, make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.
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Inithe event the:Borrowée Telnstates the mongageloanhy‘wnplvmvmh all terms. covenants. and condltlons of
meSecurRylnstrumem.theLendefsha!I wlthlnonemmthaﬂerwdltmdm\d. fetumn possesslon of the property back to
them TR SRR [ U S SR s e e e
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¥+ 1°iThe' Borfower: hiéréby. covenants and 'warrants:to: the: Lendenhat nelther Borrawer nor any previous owner, has
executed ahy pror assignmbnt ot pledge of the rents, norany prioe assignment.or pledge of; i Interest in any lease of the
mortgaged prenilses: . Tha Bormoweralso cavenants and agroes tonot collact renta from the mortgaged premises in advance,
other than as permltted by the terms of any rental agreement.
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arehddersdlega!tueaemmvwmdmpum’wummaafomsaldnutgagedpmmlses. The word "Note" shall be
eonstmedtomeantheMsuumemQWmtoermeuwmdebtednesshddbymeLenderagahstmeanagedpmmises
and'Secumylnstmment' shall be construed to mean the instrument held by the Lender securing the sald indebtedness.
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Jit:is understood: aMagreMMamemeyanme&hiaﬁbndﬂwSecuﬂﬁlmmMomslMeas
ahllandoomplete release of all Lender's rights and interests, and that after reconveyance, this instrument shall be cancelled.
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Borrower David M. Latourette

PET T L TR VE B TEEI St P T N :
P S TEE T IRCANAES T IR A D At LG OLOUEICH Q1Y LA RRIIILE O

u.wB.;.u e T T T LI ST TR (G ie (1 BRI G Lo R (H el g N

A pnacsel TTHGRT J0 ISHITIE WU O LBTR0UIE A (1

PRE

Oregon
TS IS

f0ssthon Capgitns (0RO

v Juldg o ios s o, 19 96 , befora me, the undersigned,
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Latourette
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' IN TESTIMONY WHEREOF. | have hersunto set my hand and affixed my the day
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of AmeriTitle the 19th day
of - July AD, 1996 at_2:26  oclock M., and duly recorded in Vol. - M6
of ____Mortgages on Page 21666 .

' : Bernetha G Letsch  County Cler]
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FEE $15.00
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