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THIS AGREEMENT Is mada this __17th day of __July » 19_96, and is incorporated into and
shall supplement the Mortgage or Dead of Trust {Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
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Lender, as a condition to making said foan, has required the execution of this Conditional Assignment of Rents of
the encumbered property.
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In order to further secure payment of the indebtedness of Borrower to Lender and In consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, Issues and profits from the mortgaged
premises. This assignment Is to become effective upon any default under the terms of the Security Instrument, and wil
remain In full force and effect so Iong as'any

efault continues to exist.
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Uponanydgfamtdtheloan. iheBorrcmeramhorlzesme I:.e'ndef,toemeruponﬂwprenﬂsesandtoedledmerems
the_q ciue a;s.v_lg!l asrents th_ereaﬂer accrulng ar3d becoming payable dudpg the period of continuance of any default and to
take‘overaﬁdassumememnagemem ope;atlonandmalma of the mortgaged premises and to perfonn all acts
noecessary and-proper to spend-such: sums olit of the Iricome of the mortgaged premises that may be necessary including
thg{ig{\t.bdf&t new-leases; to cancel or swrender existing leases, to alter or amend the terms of existing leases or to make
concessions tothe tenants, ) |
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The Borrower agrees to facilitate In all reasonable ways, the collection of rents and upon request by Lender to
execute a-written notice to tenants diracting the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender arising out of such management, operation and maintenance of the premises.
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.~ Jhe Lender shall, after payment of all proper ctiarges and expenses and after the accumulation of a reserve account
10 meet taxes, assessments, and hazard insurance, credit the net amount of income received to any amounts due and owing
to the Lender The Lender shall not be accountable for more funds than i actually recelves for the rent of the mortgaged
premises and shal not be required to collect rents. ‘Landei may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.
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In the ‘évent thé Borrower reinstates the mortgagh foan by complying with all terms, covenants; and conditions of
the Security Instrument, the Lender shall, within one month after written demand, return possession of the property back to
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G e  SUCCESSOrs 6F RESIgNS. - Tﬁe’wbrd*w shall b conetrutd:to'mean anyionae’ ornmpemonsorpmﬁesm
are hokders: of-legal -titlé ‘or ‘equity 'oF Tedefmption ‘to ‘or In 'the- aforesald mortgaged ‘premises. - The word “Nots™ ghall be
construed to mean the instrument given to evidence the Indebtedness held by the Lender agalinst the mortgaged premises;
‘» and‘Securltylnstrument’shallbeconstmedtomeanthelnstmmenthddbymeunde« securing the said indebtedness.
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1t is' understood and agmﬂmaﬂmﬂvmaswabndm Secudtylnstnmushdl eonsﬁhneas
ahﬂlandcomple&areleaseofall Landerstlghtsandlnterests.andtrmgnefmcoweyanee this instrument shall be cancellec.
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11996, before me, the undersigned,

a aNotaryPubllcforsaldstate personalw ‘
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known to me to be the identical lndlvldual(s) described Inandwhoexecmadthewlthlnlnstrumemandadmwdedgedtome
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 STATE OF OREGON: COUNTY OF KLAMATH:  ss.

he ___19th day
Filed for record at request o AmeriTitle t
oll' July - AD., 1996 _a__ 2326 oclock ._PM., and duly recorded in Vol. M96___ .,
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