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THIS AGREEMENT !s made this ___17¢h _ day of _Iuly . 19.96 , and is incorporated into and
shallwpplmmmeMongageorDeedoanm(SecMylnstmmem)oﬂhesamedategivenbytheunderslgned(Borrowet)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property sltuated at (mortgaged premises): 2002 Ozegon Avenue Klamath Falls. OR 97601

and legally described as:

Lot 7, Block 71, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
according to the official plat thereof on file in the office of the
County Clerk of Klamathé Cmmty, Oregon Key #212399
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Lender, as a condition to making sald loan, has required the exacution of this Conditional Assignment of Rents of
G LTI AN Iy T DTG B0 A T LT A [TERN AT
in order to further secure payment of the indebtedness of Borrower to Lender and In consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, lssues and profits from the mortgaged
premlses Thls asslgnment is to become eﬂectlve upon any default under the terms of the Security Instrument, and will
effect 80 |ong as aﬂy détault Continues to exist.

~ Upon any default of the loan, the Bomeraumodzes the Lender to enter upon the premlses and to collect the rents
then due as well as rents thereafter accrulng and becoming payable duﬁng the period of continuance of any default and to
take over and assume the' mnagemé‘r’lt operanon “dnd malntenance’ ‘of the mongaged premises and to perform all acts
necessary and:proper 1o spand:such sums out of the incame’ of the mortgaged premises that may be necessary including
m&ﬂghttoeﬁednewlease&toeancelovsurrendere)dstlngleaaes.toa!teroramendmeteﬂnsde)dstlngleasesonomke

concesslons to the tenants.
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The Borrower agrees to faciltate in all reasonable ways, the collection of rents and upon request by Lender to
exetiite 4 wiitten notice to tenants directing the tenants to pay rent to the Lender. “The Borrower releases all claims against
the Lender arising out of such management, operation and maintenance of the premises.

The ‘Lender shall, after pa\?rﬁémdaﬂ proper charges and expenses and aftenhe accumulation of a reserve account
to meet taxes, assessments. and hazard insurance, credit the net amount of income received to any amounts due and owing
to the Lender. The Lender shall notbeaooountableformomfundsmannactmnyrecemuorumedmemngaged
premises and shall not be required to collectirents:: Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.
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msomrmymmmmmmwmmmaom nor any previous owner, has
eXscutad any prior assignment o pledge ofithe-rents, nor any prior assignment or pladge of lis interest in any lease of the
mwﬁm%mmmmwmmm'mmmmmwmhm :
oﬁmﬂranasmniﬁedbythetermo(anyresﬂe!agreemt
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Sgind #8-$(ECESE6S 'or assigng. ¢ mmwmmmtommmamwmumwho
are holders :of legal thie or’equity o redemption ta-or in the aforesald mortgaged: premises. The word “Note®:shall be
construed to mean the Instrument given to evidence the indebtedness held by the Lender against the mortgaged premises;
and'Sewrlty Instrument® shall be construed to mean the instrument held by the Lender securing the sald indebtedness.
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L1996 , before me, the undersigned,

L

lawwntornetobetheldemlcalmdwldual(s)descdbedlnandwhoexectnedthewmﬂnmsnummandadmoﬁedgedtome
iGi J"lx} i {]E’ SRRt} ecutedthé‘ 1t ;' ‘?zlq afdw UL ‘ gy e
22 TN B S DOUDLn GULAETNG i

P SR TEM TRC PR (U I &

TR IR TRV § P ARLC LU RTIF S SVRNS PLR DL CRRERTAN

. OFFICIAL SEAL
\ | GALE RAMEY
7 NOTARY 'U'Uc OR!ﬂON
comMIBgiQ .831
A QWWSQQ.’* W‘m

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for_record at request of AmeriTitle the 19th day
“of ___July D, 1996 a__2:26  oclock M., and duly recorded in Vol. __M96 .
of _Siﬂ_f :

on Page _21632___
Bemetha G Letsch, County Cle
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