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THIS TRUST DEED, made on JULY 10, 1996, between
DOYLE F. GREGORY and NINA M. GREGORY, husband and wife , as Grantor,
AMERITITLE , a8 Trustee, and

RALPE W. KUMMER AND ELLEN G. KUMNER, TRUSTEES OF THE RAELKUM TRUST, DATED
DRCEMBER 3, 1993, as Beneficiary,

<1761

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
power of sale, the property in XKLAMATH County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
noworhereaﬁerappenagulﬁng,andtherents,issuaandpmﬁmmemofmdanﬁmmnoworhe:gohaﬂermachedmo}umsngmnmuion

ORI FORPO
FOR P! SE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**FIVE THOUSAND** Dollars, with interest thereon

according to the terms of a promissory note of even date herewith, able to beneficjary or order and ?_zde yable by grantor, the
final pzllleu:m of principal interest liereof, if not sooner paid, to be due and payable ™m

The of maturity of the debt secured by _this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described pro& , OF any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_ alienated hry the grantor without f ving obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become xmmdmlctlg"sduc and dggablc.

To protect the security of trust deed, grantor agrees: . i . i

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or t any waste of said p: . )

2. To co%ctc or restore promptly and in good workmanlike manner any building or improvement which may be constructed,

ed or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
s0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for_filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be d _desirable by the bencﬁcx‘zlal;?r. . .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's ex . The amount collected under any fire or other insurance policy maab: :fapg ied by
beneficiary upon any indebtedness secured and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so coliected, or anﬁ part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default here! or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ug:n or against said property before any part of such taxes, assessments and other es become past due or delinquent and
prompily deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by graritor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payr t thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pmans with interest as aforesaid, the lgm]gﬂy hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the osgiation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred incurred

in connection with or in enforcing this obligation and trustee's and attorney's fees actually in

7. To appear in and defend any aa_iox;’% &roceedmg fgn.u'pomng to affect the security rights or powers of beneficiary or trustee; and
in

in any suit, action or pi the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
topay all costs and expenses, including evidence of title "and the beneficiary's or trustee’s attorney's fees; the amount of attorney’s
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's
(I:trgustee's attorney's tt'ioston such appeal.
mutually :

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company auth to insure title to real gropmy of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency f, or an escrow agent li under ORS 696.505 to 696.585.
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: roceedings, e balance

p'wmptl'. at it%:nw%'qxpeme' y ~to" suchac%onsandexewtc such instrumen ‘ppxsas be
pro! - upon beneficiary's request,

' upon wﬂﬁpo request of ?bgeﬁcq\;{aupayment of its fees_and presentation of this deed and the

nveyances, for cancellation), without ecting the liability of any person for the payment of

, i may (a) consent to the making of any map or plat of said property; (b) join in ting easement or

g any restriction thereon; aScj:) Join in any syl th ; ecting this deed or the li aggarg'e thereof;

(d) reconvey, without warran, , Teconveyance may be described as the person or

q_ersons legally entitled thereto, . and the recitals therei be conclusive proof of the truthfulness thereof.
Tustee's fees for any of the services mentioned in this paragraph shall be not less than $5. i

10. Upon_any default by grantor hereunder, bcneﬁcx:?' May at any time without notice, either in %erson, by agent or by a receiver

to be appointed b¥ a court, and without regard to the equacy of any security for the indebtedness ereby secured, enter upon and

t Jossession of said proj Or any part thereof, in its own name sye or otherwise collect the rents, issues and profits,

inclu g those past due an unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured ereby, and in such order as beneficiary may determine.

taking possession of said property, the collection of su rents, issues and profits, or the proceeds of fire

mpensation or awards for any taking or damag, ¢ property, and the application or release thereof

default or notice of default hereunder or invalidate any act done pursuant to such notice.

2. 'ﬁmntor in payment of any indebtedness secured hereby or in his f any agreement hereunder, time
being of the essence wi respect to such payment and/or performance, the benefici may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in Uity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursuc an %%her right or remedy,
either at law or in equity, which the benefici may have. In the event the beneficiary el oreclose gy advertisement and sale,
the ben 1 execute and cause to bé recorded his written notice of defaul s election to sell the said

rtisement and sale, and at any time prior to 5 days before the date the
e rantor or any other person so privileged !:K ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other tK such portion as would not then be due had no default occurred. Any other efault that is capable of being
cured may be cured by tendcriné the performance shr:l?mred under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the person e ecting the cure nses actually incurred in enforcing the
obligation of the trust d together with trustee’ i W,
sall4 mebrgise’ lheesdfde ided by i ither i Is and shall
e stponed as provi . y arate parcels and s
sell t!l.x]:};')grcelp& parcels at l;uc:tion to the highest bidder for cash, i X 1 delivgr to the purchaser
its deed in form as ired by law conv:gi]nlg the prolperty so sold, i t or warranty, express or implied.
The recitals in the deed o any matters of fact be conclusive proof of . Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When “trustee sells pursuant to “the powers Fhrowded herein, trustee shall apply the proceeds of sale to yment of (1) the
expenses of sale, including the co ion of the trustee and a reasonable charlge t‘)g' trustee's attorney, (29 to the obligation
secured by the trust deed, (3) to al persons having recorded liens subsequent to (he e interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
u}tétled to %mh surplus.

owledged is made a public record as provided by law. Trustee is
sale under any other deed of trust or of any action or proceeding in which grantor,
a party unless such action or X is brought by trustee. . .
116 grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in Interest that the grantor is lawfully
seized In fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same e%gainst all persons whomsoever. .
The grantor warrants that the proceeds of the loan represent by the above described note and this trust deed are:
a gnm:m 's personal, family, or household ITICE: Line out the warranty that does not apply}
Or an organization, or (even if grantor is a natural person) are for business or commercial purposes. .
This deed applies to, inures to the gcm:ﬁt of and binds al] g:;tics hereto, their heirs, le atees, devisees, administrators, executors,
i i e hall mean the holder and owner, including pledgee, of the
rstood the mortgagor or mortgagee may be more than one person; that if the context so
be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
make the provisions hereof appiiequall to cohﬂoratlons and to individuals.
WHEREBF, said grantor has set his hand the day and year first above written.
/

STATE OF OREGON, County of

This instrument was aclmoﬁledged before me on
DOYLE F. GREGORY and NINA M. GREGORY
= 200 NINA M. GREGO]

My Commission Expires

By

The undersigned is the legal owner and holder of - all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paidcagnd satisfied. You are directed, on mymm¥to you o an;gsums ow@gg to you under the tlgms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to ‘g'ou herewith
tocfetba with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
beld by you under the same, Maxlreconvcyanceanddoe\mentsto: :

DATED: ‘ , 19

this Trust Deed OR THE NOTE which it secures,
to the trustee for canceliation before

X BeaeTiciary




STATE OF __ CALIRORNIA ‘

COUNTY OF ___ BUTTE

On _ JULY 18, 1996 , bafore me, _GIORIA JEAN WORMAN, NOTARY PUBLIC
DATE NAME OF NOTARY PUBLIC

personally appeared _DOYLE F. GREGORY AND NINA M. GREGORY
NAME(S) OF SIGNER(S)

__pe:smallylcmmtone—OR—_npmovedtommﬁebasisofsaﬁsfacbmy
etidence to be the person(s) whose name(s)
is/are subscribed to the within instrument
and acknowledged to me that he/she/they
executed the same in his/her/their
authorized capacity(ies), and that by
his/her/their signature(s) on the
instrument the person(s), ar the entity
upon behalf of which the person(s) acted,
executed the instrument.

WITNESS my hand and official seal.

7

. oy
7/ S F NOTARY
ATTACHMENT TO DEED OF TRUST DATED JULY 10, 1996




. 'EXHIBIT “A"
- 'LEGAL DESCRIPTION

Lot 1, Block 3, LONE PINE ON THE SPRAGUE, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon, TOGETHER
WITH an undivided 1/80 interest in and to the following:

A tract of land situated in the SW 1/4 of Section 11 and the NE 1/4 of Section
14, all in Township 35 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows:

Beginning at an iron pin of the West line of the SW 1/4 SE 1/4 of said Section
11, said point being North 0 degrees 07' 13" West a distance of 71.79 feet from
the South 1/4 corner of said Section 11; thence South 62 degrees 56' 13" East
572.55 feet; thence on the arc of a 130 foot radius curve to the right 24.17
feet; thence South 52 degrees 17' 05" East 440.74 feet; thence on the arc of a
130 foot radius curve to the right 33.42 feet thence South 37 degrees 33' 14"
Bast 141.09 feet; thence on the arc of a 130 foot radius curve to the right
71.41 feet; thence South 06 degrees 04' 53" East 158.13 feet; thence on the arc
of a 70 foot radius curve to the left 78.84 feet; thence South 71 degrees 26'
17" Bast 279.26 feet; thence South 72 degrees 03' 37" East 210.79 feet; thence
on the arc of a 130 foot radius curve to the right 129.94 feet; thence South 14
degrees 47! 22" East 269.56 feet, thence South 30 degrees East to the
intersection with the thread or centerline of Sprague River; thence
Northwesterly along the thread of the Sprague River to its intersection with the
West line of the SW 1/4 SE 1/4 of said Section 11; thence South 0 degrees 07
13" East along the said West line of-the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss. ‘ -
" AmeriTitle the 19¢th
. £ _ .
F;led forJLeigrd o reanest @ A.D.,19 96 _ at 2327 o'clock P M., and duly recorded in Vol. _M96
° of .. Maxtgages . on Page 21701

et tach, County Clerk
’ Bem'eat;‘ a Gm ‘L—QJ\L&DJ\_LL\

FEE $25.00




