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RSN FUVIeS STATE OF OREGON,
“7 I certify that the within instrument
was received for record on the . day
, 19 ,at
o’clock M., and recorded in

mmmbmmak R
ASPEN TITLE & ESCROW, INC.
525 MAIN STREET A
KLAMATH FALLS, OR 97601

" THIS TRUST DEED, made this.......204...........dayoF . d8LY ..o 19.96...., between
"TIJERRILD 'AND TJERRILD, ‘A:PARTNERSHIP, consisting of:James Tjerrild and William.J. Tjerrild

as. to an undivided 1/2 interest. and ROBERT TJERRILDAND DEBORAH TJERRILD,HUSBAND

as_to an undivided 1/2 interest; .as Grantor,
WILLIAM: C. POOLE . = * '~ '~ "% -

as Beneficiary,

. T e L WITNESSETH:
y - ‘Grgrtﬁtor:. irrevocably grants, bardains, sells and conveys. to. trustee. in trust, with power of sale, the property in

it CoOUNty, Otegon, describéd as:
SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION' ',

[

together with all and singular the tenements, horeditaments and appurtenances.and all other rights thereunto belonging or in anywise now
& herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hercafter attached to or used in connection with
m”ff’- R * K LT el el . SR LA o
.. " POR THE PURPOSE OF SECURING PERFORMANCE of eack agresment of grantor herein contained and payment of thy sum
of .. FORTY THOUSAND AND ‘NO/100ths: -

. " e oo Dollags, with interest thereon ding to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal pay ¢t of principal and interest hereof, if
not sooner paid, to be due and payable ..... '_"JUlV"lo- . ¥wux 2011
’ * Thoe date of maturity of the debt’ d by this instr t is ‘the date, stated above, on which the linal installment of the note
becomes due and payable. Should the grantor eéither adree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest irt it without tirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor ol an earnest money agreement** does not constitute a sale, conveyance or
assignment. ’ T . :

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remave or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To wlate or rastore promptly and.in good and habitable condition any building or improvement which may be constructed,
damaged or destroysd thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi; lati cov ts, conditions and restrictions atfecting the property; if the beneliciacy
80 requests, to join in ting such tinancing stat s p t to the Unitorm Commercial Code as the beneficiary may requii
to pay for liling same in the proper, public oflice or ollices, as well as the cost of all lien searches made by filing officers or searching
agencios as may be deemed desirable by the beneficiary. ) .

4, To provide and. continuously maintain insurance on the buildings now or herealter erected on the property, against
damage by tire and such other hasards as thoe beneliciary may. from time to time require, in an amount not less than Si
written in companies acceptable to the beneliciary, with loss payable fo the latter; all policies of insurance shall be deliver: ne-
ficiary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fittoen days prior to the expiration ol any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the samo at g ’8 eXp The t collected under any tire oc other insurance policy may be applied by beneficiary upon
any indebtednosa securod hereby and in such order as beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part thereol, may be released to grantor, Such application or release shall not cure or waive any default or ice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction lions and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and

promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or othar charges payable by grantor, either by direct payment or by providing beneticiary with tunds with which to make such pay-
ment, beneliciary may, at its option, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations deccribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any righta arising {rom broach of any ot the covenants hereot and tor such payments,
with interest as aforesaid, the property hersinbefore described, as well as ths drantor, shall be bound to the same extent that they are
bound for the payment of the obligation barsin deacribed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at.the option of the beneliciary, render all sums socured by this trust deed immediately due and pay-
able and constitute a beeach ot thia trust deed.

6. To pay all costs, leea and oxponses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and ‘s and attorney’s fees actually incurred. .

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneliciary or trustes;
and in any suit, action or proceeding in which the beneficiary oc trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the benefici y's or ‘s attorney lees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be tixed by the trial court and in the event of an appeal from any judgment or docree of the trial court, grantor
further agrees to pay such sum at tho appellate court shall 1 rad g ble as the beneliciary's or trustee’s attorney fees on such appeal.

Itis mutull/; agreod that:

8. In the event that any portion or all of the property shall be taken under the right of eminent d. in or d ion, bene-
ticiary shall have the right, if it so elscts, to require that all or any .portion of the monies payable as compensation for such taking,

ittt e VT truyr g
NOTE: The Tutt Doad Act provides that the trusies hersumder must be either an attoriay, who s n astive member of the Oregon Stale Bar,  back, trust company
umummmu«mmmmumumummamwmmnmmuu
sabsidiaries, alffiliztes, agests or branches, the United or sny agency theraol, br an sscrow agent licensed under GRS 698.505 to 696.585.
*WARNING: 12 USC 1701}-3 reguistes and may prahibit axarcias of this eption. - - L
"mnumumwmummmmumuummmummdmu.
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's fess necessarily paid or incurred by grantor
expeneos and attorney’s fees, both
in‘sbtalniny shch comipensation, promptly. i f s roqurost. § S o T .
ooz Syt any . time and from time -to time upon written request of beneliciary, peyment of its foes and presentation of this deed and
the note for endorsement (in case of full reconveyances, fce cancellation), writhout atfecting the liability of any persoa for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join-in.any subocdination oc othesr agresmont aifecting this deed oc the lien or charge thercof; (d)
ey, with ty, all or any part of the propesty.-The grantee in any yance may be described as the ‘' person or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall be conclusive proof of the truthfulness thereol. Trusteo's
feos for any of the services mentioned in this paragraph shall be not less than $5.

10, Upon any defsult by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adeq of any ity for indebted hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or othorwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as benelticiary may determine.

11. The entering upon and taking posssssion of the property, the collection of such rents, issues and prolits, oc the proceeds of tire
and other insurance policies or P ion or ds for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice ot default hereunder or invalidate any act done pursuant to such notice.

12, Upondelault by grantor in pay ¢t of any indebted; secured hereby or in grantor’s performance of any agreement hereunder, time
being of the with respect to such pay ¢t and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foroclose this trust deed in equity as a mortgage oc direct the
trustee to forecloss this trust deed by advertissment and sale, or may direct the frustee to pursue any other right or remedy, either at
law or in oquity, which the beneficiary may have. In the event the beneti iary elects to i I by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to ba recorded a written noti of default and election to sell the property to satisfy the obliga-
tion secured heroby whereupon the trustee shall fix the time and place of sale, give notice theroot as then required by law and pr
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has d forecl e by advertisement and asale, and at any time prioc to 5 days before the date the
trustee conducts the sale, the grantor or any other parson so privileged by ORS 86.753, may curo the default or defaults. It the default
consists of a tailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be dus had no default occurred. Any other default that is capable of being
cured may be cured by tendering the peclormance required under the obligation or trust deed. In any case, in addition to curing the de-
{ault or delaults, the person etlecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enlorcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property eithar in one parcel or in eeparate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

1S. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and & reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all p having s ded liens sub ¢ to the int t of the trustoe in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a or 8 fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoi t, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herei d or appointed her d Each such apnoi bstituti shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper app int, ¢t of the trustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneliciary’s successor in interest that the grantoc is lawfully
soized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense fo protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. 11 it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organisation, or (even if grantor is a natural person) ere for busi or cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heira, logatees, devisees, administrators, tors,
personal repr ives, s and assigns. The term beneficiary ahall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that gererally all grammatical changes shall be made, assumed and
implied to make the provisions hereot apply equally to corporations and to individu

IN WITNESS WHEREOF, the grantor has executed this instryfent th year first ve written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} Is A RILD, A T 7

not applicable; if icable and the beneficlary is a crediter
as such word Is defi sth-in-Lending Act and Regulation Z, the 7 BY
beneficlary MUST ply with the Act and Regulot king required
disch ; for this purp ute Stevens-Ness Form No. 1319, er equivalent.
If compliance with the Act is not required, disregard this notice. ~ AL 2
STATE OF OREGON, County of RR,
This instrument was acknowledged before me o
. b}' ‘:\\11-’,;‘] :
: This'instrument was: acknowledged before me on

S : Notary Public for Oregon My commission 6xpires ..........—
REQUISY FOR f(lu. IICONVIYANFI {To be used only when cbligations huve been peid.)
TO: ; " ey TrUINLO®
The undersignod is the logal owner and holdi j sscured by the foredoing trust deed. All sums securoed by the trust
deed havs been lully paid. and. satistied. You hereb, on pay ¢ to you of any sums owing to you under the terms of the

trust deed or pursuant to statute, to 1 all evid of secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to tho _parﬁu designated by the terms of the trust deed the estate now

held by you undor the samo. Mail reconvey and d ents {0 ....

DATED:; {133 19..s....
Do not lose or destroy this Trust Deed OR THE NOTE which it secures.”
Both must be delivered to the trusiee for cancellation before
reconveyance will be made.

oy




STATE OF CALIFORNIA
COUNTY OF FRESNO )Ss.

0L7" /R~ 7é 1996, before me, BETTE BURRUS

personally appeared /(//{ ¢ /AN <J TNERR (LD

SNt ES (D, TIEAR LD _—

personally known to me (or proved to me on the basis of
satigfactory evidence) to be the person{s) whose name(s)
is/are subscribed to he within instrument and acknowledged
to me that he/she/ executed the same in his/her/Cheiz.
authorized capacity(ies), and that by his/her/«fieip
signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the
instrument.

WITNESS my hapd and offi ial seal. » BEVTE BURRUS
COMM. #985904

Signature / RIS SiRE NOTARY PUBLIC-CALIFORNIA

BETTE BURRUS NOTARY BUBLIC i geom?g:?mmthﬁ




. [J Other:

State of California

County of SANTA CRUZ

JULY 18,
Oate

1996

On before me

personally appeared _ ROBERT AND DEBORAH TJERRILD

ALMA D. SALDANA
Name and Tiie of Officer (.9., “Jane Doe. Notary Public’)

O personally known to me -~ OR ~-XXproved tom

0000000009000 000
IR ALMA D. SALDANA
q‘lﬁﬁ% COMM ' #1065543" &
Eo <A NOTARY PUBLIC CALIORNA S
a-2/ SANTA CRUZ COUNTY =
== My Comm. Expires June 29, 1998
iowo 06000000000 0600006

(o)

Though the information

Description of Attached Document

below Is not required by law, it may prove
fraudulent removal and reattachment of

Name(s) of Signer(s)

o on the basls of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument
and acknowledged to me that he/she/they executed the
same in his/erftheir authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person{s),
or the entity upon behalf of which the person(s) acted,
executed the instrument.

WITNESS ry hand and official seal.

Uma DAaldasz)

s&gmmdewhbﬂc

PTIONAL
valuable to persons relying on the
this form to another document.

document and could prevent

Title or Type of Document:

:Document Date:

Slgner(s) Other Than Named Above: _

Numberof Pages: ____

Capacity(les) Claimed by Signer(s)

Signer’s Nams:

Signer's Name:

3 individual
. O Corporate Officer
Title(s):

0O Individual
J Corporate Officer
Title(s):

O Partner — 0 Limited O General
< [0 Attorney-in-Fact

O Trustee

00 Guardian or Conservator

Signer Is Representing:

1 Partner — [ Limited O General
{1 Attorney-in-Fact

O Trustee

00 Guardian or Conservator

0O Other:

RIGHT THURBPRINT
Q1 AGHED

“Signer Is Representing:




PARCEL 1:

The S 1/2 NE 1/4 and the N 1/2 SE 1/4 of Section 28, Township 38
South, Range 13 East of the Willamette Meridian, in the County
of Klamath, State of Oregon.

PARCEL 2:

The S 1/2 SE 1/4 of gection 28 and the E 1/2 NE 1/4 of Section
33, Township 38 South, Range 13 East of the Willamette
Meridian, in the County of Klamath, State of Oregon.

CODE 36 MAP 3813 TL 3000

CODE 36 MAP 3813 TL 3100
CODE 36 MAP 3813 TL 3200

QMHEOFOREGON:COUNTYOFKLAMN“% ss.

f Aspen Title & Escrow the ___19th

day
AD., 1996 a 46 oclock . PM., and duly recorded in Vol. M6
of Mortgages on Page 21720 .

Bernetha G Letsch, County Clerk,
By oo S Y YU D)




