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This Non-Merger Deed in Lieu of Foreclosure is made, executed and entered into this %day of :@M"{ 19@
between Stephen Lee Davis and Molly Jo Davis, husband and wife, ("Grantor") and Harold Eftiot (Grantee").
Grantor holds an interest in the real property described as;
Lot 14, Block 5, PLAT NO. 1204, LITTLE RIVER RANCH, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.
To evidence and secure a loan made by Grantee to Grantor in the ori
Fifty and no/100 Dollars ($15,350), Grantor made, executed and delivered to Grantee a Note and Deed of Trust covering the
Subject Real Property, both dated July 13, 1994, which Deed of Trust was filed in the Mortgage Records of Klamath County
on July 18, 1994, in Volume M94, page 21976.
Grantor and Grantee
Subject Real Property, the
less than the outstanding principal balance,
resolve the defaults under the Note and Deed
improvements thereon, to Grantee,
WHEREFORE, in consideration of Grantee’s agreement to release Grantor trom any liability on the Note, and for other
good and valuable consideration, Grantor hereby grants, conveys and warrants to Grantee, its successors and assigns, the
SQ Subject Real Property and the improvements thereon, together with all the interest, casements, rights, privileges, fixtures and
* = appurtenances now or hereafter belonging to, located on or used in connection with the Subject Real Property. Grantor also
g_‘ grants, conveys and transfers to Grantce, its Successors and assigns, all equitable and statutory rights of redemption which
Grantor may have to the Subject Real Property.
) Grantor acknowledges and agrees that the conveyance of the Sl@ggt Real Property to Grantee, according to the terms of
this Non-Merger Deed in lieu of Foreclosure, is an’ absolute-conveyance of all of Grantor’s rights, ti
Shthe Subject Real Property, i
deed of trust, or other sec

¢ thereof or any duress,
undue influence or misrepresentation by Grantee, or its representatives, agents or attorneys; that this Non-Merger Deed in Lieu
of Foreclosure is not given as a preference over other creditors of Grantor; and that Grantor knows of no person, partnership or
corporation, other than Grantee, interested in the real property, directly or indirectly in any manner whatsoever, with the
exception of the mortgages of record.

It is the expressed intent of Grantee and Grantor that the interest of the Grantee, as owner, shall not merge with the
interest of Grantee as beneficiary under the Deeds of Trust so as to forfeit or in any way prejudice the rights of Grantee with
respect to the Subject Real Property, but shall be and remain at all times separate and distinct, notwithstanding any union of
said interest in the Grantee at any time by purchase, termination or otherwise; and that the lien i
Real Property evidenced by its Deed of Trust shall be and remain at all times a valid and conti
Real Froperty.
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STATE OF OREGON )
) ss.

County of De Schrtes, )
On this 9_ day of =§ b . ID_ﬂpcrsonally appeared the above named Stephen Lee Davis and Molly Jo Davis, and acknowledged the
foregoing instrument to be JheWoluntary act and deed. . é
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Filed for record at request of Klamath County the.

of July AD,19 96 _at_3:23  oclock __PM., and duly recorded in Vol. _M96
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