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o sl . : ‘ X LT certify thet the within instrument
ERVIN & ESTHER SHOEMAKER ... .. . . s i . ~was received for record on the _____ day
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N T T R TP . T, N o’clock .____.M., and recorded in
Wi UQSA?SW - .. bowk/reel/volume No. page
brase T P and/or as fee/file/instru-

[
s - Im/reception No.

Ao o, o o G, RS
WILLTAM"& - SUSAN ‘SANDER
19T W 1700 N

' THIS TRUST DEED, made,this......6th_.. _ day of May 19.96
ERVIN SHOEMAKER and: ESTHER SHOEMAKER 2> °f ' »between

[Tt

it deidn e eniian et e , as Grantor,
ESCROW;: INC. . - emmaeiin s as Trustee, and
WILLTAM LEONARD SANDERS and: SUSAN M. SANDERS, -
oo USband and wife with full rights of .survivorghip
Grantor irrevocably grénts;;batgaigg, sells and conveys.to trustee in trust, with power of sale, the property in

» as Beneticiary,

.Klamath T 'Cpunty,‘Oregon,Ada{cribedas:j

- Lot 19, Block 2, ‘KLAMATH RI

. of ‘Klamath, ‘State Of Oregon

" CODE 52 MAP, 4608-17CA TAX .LOT 8

lognthgf with all and sindular the tenements, hetedltmnu ‘and appurtenances und all other rights thereunto belonging or in anywise now
m heroatter appertaining, and the rents, issues and profits thereof and all fixtures now or heroafter attached to or used in connection with
prmdy' . . . . . P .o . B Tk . .
FOR THE PURPOSE OF SECURING PERFORMANCE
o...... N THOUSAND SIX HUNDRED FIFTY and NO

----- ($10 »630, 00)~ = = - T Dollars, with interest therson according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and de by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable turicty of note . 19, . B

The dafe of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable, Should the grantor either agres to, atternpt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's i st in It without tirst obtaining the written consent or approval of the beneliciary, then, at the
beneticiary’s option*, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The oxecution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment, ' o

To protect the security of this trust dead, grantor agrees: o

1. To protsct, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the pro, .

2. To lete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi; regulations, cov conditions and reatrictions atlecting the property; it the beneficiary
80 requests, to join in ing such i ing stat pursuant to the Uniform Commercial Cods as the beneliciary may require and
to pay for liling same in the proper public office or oftices, as well as the cost of all lien searchos made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. .

4. To provide and continuously maintain insurance on the buildings now or hereaiter erocted on the propert{
damage by fire and such other hasards a3 the bencticiary may from time to time require, in an amount not less than $110
written in it bl beneticiary, with loga payable to the latter; ici i i he be.
ticiary as soon as insured; if the grantor shall tail for any reason to Procure any such insurance and to deliver the policies to the beneliciary
at loast lifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s exponse. The amount collected under any fire or other insurance policy may be applied by beneticiary upon

indebted; hereby and in such order aa beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of defaul, here-
under or invalidate any act dons pursuant to such notice,

5. To keep the property iree from construction lisns and to pay all taxes, assossments and other charges that may be levied or

d upon or i the property before any part of such taxes, assesyments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the érantor fail to make payment ot any taxes, , insurance premiums,
liens or other chargea payable by grantor, either y direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the sot forth in the note
secured hereby, together with the obligations described in paragraphs 6 and become a part of
the debt secured i i i and for such payments,
with interest i : , shall be d to the same extent that they are

payment of the obligation herein described, and all su . i iately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breack of this trust deed,

6. To pay all costs, fees and expenses of this trust including the cost of title soarch as well as the other costs and expenses of the

i i i i 's and attorney’s foes actually incurred.
nd purporting to atfect the security tights or powers of beneliciary or trustee;
ary or trustee may appoar, including any suit for the {oreclosure of this deed
including but not limited to its validity and/or enlorcoability,
ficiary's or trustec's attorney foes; the amount of attorney fees

orney fees on such appeal.

8. In the event that any poction or all of the property shall be taken under the right ot emi di in or d ion, bene-
ticiary shall have ths right, it it so olects, to require that all or any portion of tho monies payable as compensation for such taking,




1ess_secured. bereby; and grantor agrees, awn. expenss, € ‘ .
in obtaining such compensation, promptly. bereticiacy’'s requoes, v e )

9. At any time and from time to tlm‘umﬁgquuqdol beneliclary, payment of ita fees and presentation of this deed and
the note for endarsement (in case of tull reconveyances, for cancellation), without atfocting the liability of any p for the
the indebtedness, trustoe may. (a) consent to the making of any map of plat of the property; (b) join in granting any easement or creat-
ing any restriction . thereon; (c) join in any subordination-or -other agreement i
foconvey, without warranty, ell or any part of the property. The ¥ in any Y
logally entitled thereto,” and the recitals therein of any matters or iacts shall be conclusive
foes for any of the services mentioned in this parageaph shall be not less than 35.

10, Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redard to tho adi q of any ity for the indebted hereby d, enter upon and take
possession of the property or any part thereol, in its own name sue or othsrwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtodness secured heroby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and proftits, oc the proceeds of fire
and other i policies or p tion or ds for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12, Upoadefault by grantor in pay of any indebted: wsecured horeby or in g ’s performancs of any agreement hereunder, time
being of the with respect to such pay and/or performance, the benaficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortdage or direct the
trustee to lareclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the benoficiary elects to f I by adverti: and sale, the bene-
ticiary or the trusteo shall execute and cause to be recorded a written notice of default and electi to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has d foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trusteo conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or detaults. If the detaul;
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any .case, in addition to curing the de-
fault or deiaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not excoeding the amounts provided by law.

14. Otherwiso, the sale shall be held on the date and at the time and place d ignated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highost bidder for cash, payable at the time of sale. Trustoe shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulnoss therect. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase at the sale.

15. When trustee seclls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including ths compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all having s ded liens sub. to the int of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a or 8 to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without yance to the trustoo, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herei: d or appointed hereunder. Each such il and substitution shall be
mado by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be lusive proof of proper appoai; of the trustee,

17, Trustee accepts this trust when this deed, duly ted and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agroes to and with the beneticiary and the beneticiary’s successoc in interest that the grantor is lawtully
seized in foe simple of the real property and has a valid, unencumbered title thereto, excopt as may be set torth in an addendum or exhibit
hereto, and that the grantor will . and { ver def ‘ the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverade elsewhere. Grantor is responsible
for the cost of any insurance coveragde purchased by beneficiary, wihich cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applica®!s J=w.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's p 1, family or h hold purposes (see Important Notice below),

(b) tor an organization, or (oven if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, tors,
P ! rapr ives, and assigns. The term beneficiary shall_mean the holder and owxner, including pledgee, of the contract
secured hereby, whether or not d as a beneticiary herein.

In construing this mortgage, it is understood that the mortgagor or mortdages may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatfcal changes shall be made, assumed and
implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thi
* IMPORTANT NOTICE: Delete, by lining ‘out, whichever warranty {a) or (b) is
not applicable; if y (o} is applicable and the beneficiary Is a craditor
as such word is defined in the Truth-in-Lending Act and Regul Z, the
beneficlary MUST ‘comply with the Act and Regulation by making required
discl for this purp use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this noties,

STATE OF OREGON, County of .........Klamath

This ingtrument was acknowledged beforo me on .......July
by ERVIN SHOEMAKER and EST SHOEMAKER

This instrument ﬁag acknowledged before me on

oDt Nt ANl
Stz

Notary-?ublic for Orpéon My commission expfree l’

STATE OF OREGON: COUNTY OF KLAMATH: . _ss.

Filed for recond at request of ____ Aspen Title & Escrow ' = = the 19th day
of _July AD, 1996 g _ 3554 oclock __ PM., and duly recorded in Vol. _M96
of ___ Mortgages on Page .

DR : . Bernetha G Letach, County Cler
FEE $15.00° ° o eTTeni By

.




