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ROUTH CRABTREE & FENNELL
1750 - 112TH AVENUE NE, SUITE A-208
BELLEVUE, WA 98004

NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain trust deed made by PATRICK O'HARA POSEY and WANDA C. POSEY, husband and
wife, as grantor, t0 MOUNTAIN TITLE COMPANY, as trustee, in favor of MOUNTAIN TITLE COMPANY,as beneficiary, dated May 10,
1988, recorded May 17, 1988,in the mortgage records of Klamath County, Oregon, in Volume M88, Page 7719, covering the
fouowingdmnhedrealpmpenysinmwdinsaidwuntyandmtc,towit

See Exhibit A attached hereto and incorporated herein
PROPERTY ADDRESS: 642 Pacific Terrace, Klamath Falls, Oregon 97601

There isadefaultbyt.hegranmrorothapasonowinganoblignﬁonorbytheirwininwwt,thepe:formanceofwhichissecmed
bysaidtmstdwd,orbytheirsuccwsorinintcra;withrespecttopmvisionstheminwhichau!hoﬁzesaleinthccvcntofdefamtot‘suchprovision.

-;‘. The default for which foreclosure is made is grantor's failure to pay when due the following sums: monthly payments of $521 .90 beginning

January 1, 1996;plus late charges of $20.88 each month beginning Januaxy 16, 1996;p1usprioraccruedlatechatgsofS-o-;plus
wowadvmmofs—o—;togethcrwithtitleexpense,costs,tms'.cc’sfeaandaﬁnmcy'sfeainamedhcreinbymsonofsaiddefault,andany
ﬁmhcrsmnsadvancedbythcbcncﬁcimyforthcpmtecﬁonofthcabovcdwmbedmalpmputyanditsimexmthm

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust deed immediately due and
payable, said sums being the following, to wit: $45, 146, 26 with interest thereon at the rate of 10 . 00 percent per annum beginning
December 1, 1995; plus late charges of$20.88 each month beginning Januaxy 16, 1996 until paid; plus prior accrued late charges
of - 0-; plus escrow advances of $-0-; together with title expense, costs, trustee’s fees and attorneys fees incurred herein by reason of said default;
and any further sums advanced by the beneficiary for the protection of the above ibed real property and its interest therein.

Notice is hereby given that the beneficiary and trustee, by reason of said default, have elected and do hereby elect to foreclose the trust
deed by advertisement and sale pursuant to ORS 86.705 to 86.795, and to cause to be sold at public auction to the highest bidder for cash the
interdtindledwcﬁbedpmpcnywhichthcgmntorhad,orhadmepowatomvey. attheﬁmemntorexecutedthcu'ustdeed,togexherwimany
interest the grantor or grantor’s successors in interest acquired after the execution of the trust deed, to satisfy the obligations secured by the trust
deed and the expenses of the sale, including the compensations of the trustee as provided by law, and reasonable fees of trustee's attorneys.

The sale will be held at the hour of 10:00 o'clock, A.M., in accord with the standard of time established by ORS 187.1 10 on November
29, 1996, at the following place: inside the main lobby of the Klamath County Courthouse, 316 Main Street,
in the City of Klamath Falls, County of Klamath, State of Oregon, which is the hour, date and place last st for the sale.

Nou'ceisﬁmhergivmummypcmonnnmedinORS86.753hasﬂwright,atanyﬁmcpﬁortoﬁvedaysbeforctbedatclastsdforﬂ\e
sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire amount then due (other
than such portion of the principal as would 1ot then be due had no default occurred) and by curing every other default complained of herein by
mdaingthcpaformmccmquiredmdertheobligaﬁw«mmdeed.inaddiﬁmtopuﬁngssidmsormdcﬁngthcpafomnnecnmaryw
cxnethcdefaul',l.vypayingallMMW‘MWMM&MQGMMW%&mkMaW%
fmnotmcceedingﬂnmmtspvvidedhysﬁdmsmm.




Incons&umgﬂnsmhee,thesmgﬂumlndatheplml.thew«d 'grantor” includes any successor in interest to the grantor as well as
any other person owing an obligation, the performance of which is secured by said trust deed, and the words "trustee™ and "beneficiary” include

)

David E. Fenneli - Trustee #~

STATE of WASHINGTON

)
) ss.
)

County of King

This instrument was acknowledged before me on
David E. Fennell, as Trustee.

A fobr—

ECCA A. BAKER
Notary Public for Washington, residing at Algona
My commission expires: 5/5/99
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NOTICE OF DEFAULT AND ELECTION TO SELL “tregg WASK

RE: Trust Deed from
PMIRICK O'HARA FOSEY and VAiNDA C. FOREY, husberd and wife
Grantor )
to

DAVID E. FENNELL
Trustee

For Additional Information:

Becky Baker

ROUTH CRABTREE & FENNELL

1750 - 112TH AVENUE NE, SUITE A-208
BELLEVUE, WA 98004

(206) 453-5055 THIS 1S AN ATTEMPT TO COLLECT AND INFORMATION OBTAINED
WILL

BE USED FOR THAT PURPOSE




PARCEL }:

The Northeasterly half of Lot 1, Block 39, HOT SPRINGS ADDITION Lo the City of
Klamath Falls, according to tha offjcial plat thereof on file in the office of
the Couaty Clerk of Klamath County, Oregon, more particularly described as follows:

Beginning at the Northeasterly corner of Lot 1, Block 39, HOT SFRINGS Addition to
the City of Klamath Falls; thence in a Southwesterly direction along the South line
of Earle Street 8 distance of 75 feet; thence at right angles to the last mentioned
course and in a Southcasterly dircction a distance of 50 feet to the line between
Lots 1 and 2 of said Block 39 aforesaid; thence along said line between Lots ) and 2
in a Rortheasterly directionm 75 feet to the Southcasterly corner of eaid Lot 1 of
said Block 39 aforesaid; thence in a Northwesterly direction along thae Westerly
line of Pacific Terrace 50 feet to thc point of beginning.

PARCEL 2:

All that portion of JL.ot 2, Block 39, HOT SPRINGS ADDITION to the City of Klamath
Falls, according to the official plat thersof on file in the office of Lhe County
Clerk of Klamath Countys Ovegon,-tescribed as follows:

Beginning at the most Northerly corner of said Lot 2, running thence in a Southwesterly
direction along the line batweon Lots 1 and 2 of said Block 75 feet; thence in a
Southeasterly dircction parallel with the Northeasterly line of suld Lot, 33 feet

4 iochas; thenewein-a=Northeasterly direction parsllel with the Noxthwesterly — =™ ===
line of said Lot, 75 feet to the Southerly line of Pacific Terrace; thence

Northwesterly 33 fcet 4 inches to the place of heginuing.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title the ___22nd day
of July AD., 19 96 _a _11:03 o'clock AM., and duly recorded in Vol. _M96 |

of Mortgages onPage 21912
. Bernetha G Letsch, Coun)t{ Cle
UMLLL

FEE $20.00 - By VR R )




