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PO Box 91006 - SAS0307 . £
Seattle, WA 98111 7 ’; < %44/4953
Attention: Consumer Loan Review Loan # 001-04~253~0353076-7
THIS DEED OF TRUST is between Clifford W. Bowen and Tina L. Bowen, as tenants
by the entirety
whose addressis 4220 Myrtlewocod Klamath Falls Or 97603

corporation, the address of
, and its successors in trust
. 8 Washington corporstion, the address of which is

("Grantor*); Aspen Title and Escrow ,a Oregon
whichis _ 525 Main Street Klamath PFalls, Or. 97601

and assigns (“Trustes”); and Washington Mutual Bank
1201 Third Avenue, Seatde, Washington 98101 ("Beneficiery™).

1. Granting Clauss. G hereby g . bargains, sells and conveys to Trustee in trust, with power of sale, the real property in
Klamath County, Oregon, described below, and all interest in it Grantor ever gets:

Lot 11, Block 3, Tract 1007, Winchester, in the County of
Klamath, State of Oregon.

CODE 41 MAP 3909~11CC TL 10300 o

4

r with: all income, rents end _‘proﬁm_ from it; all plumbing, lighting, sir conditioning and heati G opp and equip and ing,
floor ¢;ovem;§° built-in appliances, and other fixtures, st any time installed on ot in or usad in connection with such real property,

nds, d 3
ail of which at the on o nefici be considered to be either personal or to be of the real estate.
R e iy o e o B sxientihar sy of 1 Evopary s 3o

the "Pr .~ To the extent that any of the Property is personal property Grantor grants
Beneficlary, as secured party, a sscurity interest in all wchmny and this Deed of Tr'::yn shall congﬂrt‘uyta tge Secu oﬂg’r‘oymm begneen
Grantor and Benaficiary.

This Deed of Trust shall constitute a fixture filing.
2. Security This Deed of Trust is given to secure perf: of each p

Twelve Thousand And 00/100 Dollars

($12,000.00 ) (called the "Loan") with interest as provided in the Promissory Note which evidences the Loan (the "Note"), and any
modifications or extensions thereof. It also secures payment of certain fees and costs of Beneficiary as provided in Section 9 of this

rust, and repayment of mo advanoed by Beneficiary under Section 6 or otharwise to protsot the Propearty or Bensficia 8 interest in
the Property. All of Wﬂ money is cdmmo "Debt". ¥’ho final mrthurity date of the Loan is 07/15';16 porty v

D I this box is checked, the Note provides for a variable rats of intersst. Changes in the Interest rate will cause the payment amount and/or
of Grantor Grantor represents that:

Loan term to also
3. resentations X
(8) Grantor is the owner of the Property, which is unencumbersd exoost by: easemonts, reservations, and restrictions of vecord not

inconsistent with the intended use of the Property, and any existing mortgage or deed or trust given in good faith and for velue, the sxistence of
which has been disclosed in writing to Beneficiary; and

{b) The Property is not used primarily 'rgg agricultural or farming purposes.

If the Propert! or any interast therein is sold or otharwise transferred by Grantor without Grantor first
sums d by, or if G agvoos to sell or transfer the property or any interest therein without
first repaying in full the Debt and all other sums secured hereby, the entire Dobt shall bacome immediately due and payable without notice from
Beneficiary and bear interest at the Default Rate (as that term is defined balow) from the date of the sale or transfer until paid in full. In addition,
Baneficiary shall havs the right to axercise any of the remedies for default permitted by this Desd of Trust.

of Grantor_Grantor promises:
(a)  To keep the Property in good repair; and not to move, siter or dernolish any of the improvements on the Property without
Beneficiary’s prior written consent;
() ‘Fo allow rep ntatives of Baneficiery to inspect the Property at any reasonable hour, and to comply with all laws, ordinances,
regulations, covenants, conditions and restrictions a‘fw!ing the Property;
(c} To pay on time all lawful taxes and assessments on the Property;
(d) To perform on time all terms, covenants and conditions of any prior mortgage or dead of trust covering the Property or any part of
it and pey all smounts due and owing thereundsr in a timely manner; X
.(o) To kesp the Property and the improvements th V d by a \pany satisfactory to Baneficiary aﬁ;alnst fire and extended
coverage perils, against such other risks as Beneficiary may 'Y quire, in_en eaqual to the full insurable value of the
impr , and to deli evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the loss payse on alt such
pJﬁdu pursuant to a standard lender’s loss payable clause; and . ) . .
To ses to it that this Doed of Trust remains a vaiid lien on the Property superior to all liens oxcept those described in Section 3, and
lm the Property fres of all encumbrances which may impaeir Benefieluy}; secunity. It is egrooed that if anyone asserts the priority of any
[

rance (other than those described in Section 3) over this Deed of Trust in any plaading filed in any action, the assertion alone shall impair
the lien of this Deod of Trust for purposes of this Section 5(f).

of Grantor containad herein, and the payment of

8. Curing of Defaults !f Grantor fails to comply with any of the covenants in Section 5, including compliance with all the terms of any prior
mortgage or deed of trust, Beneficiary may take any action required to comply with any such covenants without waiving any other right or
remedy it may have for Grantor’s fsilure to ¢ . Rep ficiary of ali the money spent by Benaficiary on behalf of Grantor shail be
aoouud by t}hh R;ed of Trust. The amount spant shall bear interest at the Default Rate (as t torm is defined below) and be repayable by

rantor on demand.
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any instaliment of the Loen
the Loan, Grantor will be in
due and o in

to demand in full, total
bear interost at & rate of fiftesn percent (15%) per ysar (the
if Beneficiary so requests in wiiting, Trustes shail sell the Property
person except Trustes may bid at the Trustee’s sale. Trustee shall
proceeds of as follows: {i expenses of the sals, including 8 reasonable trustee’s fee and lawyer's fee: (i) to the obligati
secured by this Deed of Trust; and {iii) the surplus, if any, sheli be distributed in aocordance with n law.

{b) _ Trustes shall deliver to the purchaser at the sale its deed, without warranty, which shal y to the purch the interest in the

meny which Grantor had or the interest in the Property which Grantor had the power to convey at the time of execution of this Deed of Trust
any interest which Grantor auhse’uu acquired. Trustes’s deed shall recite the facts showing that the sale was conducted in compliance
with all the requirements of law and of this of Trust. This recital shall be prima facie evidence of such compliance and conclusive evidence
of such compliance in favor of bons fide purchasers and encumbrancers for velue.

(c) The power of sale conferred by this Deed of Trust is not an exclusive r . Beneficiary maY cause this Deed of Teust to be
foreclosed as 8 mortgage or sue on the Note according to law. Bensficiary may also take such other action as it iders appropri including
the securing of appointment of a receiver and/or ing the ri%htn of a secured party under the Uniform Commercial Code.

(d) By accepting psyment of any sum secured by this Deed of Trust after its due date, Beneficiary does not waive its right to require
prompt payment when due of all other sums so secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain In the event any portion of the Proparty is taken or damaged in an eminent domain procseding, the
entire emount of the awerd, or such portion as may be necessary to fuily aaﬁ% the Debt and oll other obligations secured by this Deed of
Trust, shail be paid to Beneficisry to be applied th

. Fees and Costs Grentor shell pay Beneficiary’s and Trustee’s reasonable cost of searching ds, other r ble exp as
silowed by Isw, and reasonable la rs’ fees: in any | it or other p ﬁ!nq to f 1 this Deed of Trust; in any lawsuit or proceeding
which Bamﬁcier or Trustee is obl to p or defend to p the lien of this Deed of Trust; and in any other action taken by
Beneficiary to collect the Debt, including any disposition of the Property under the Uniform Commercial Code, in any b ptey p ding, and
on any appesl from any of the above.

10. lhcomnrne- Trustee shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitled thereto, on
;vrigon request t»t |:Srantor andm.B;::ﬂLclary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
Y y or the p [}
11. T 8 T In the event of ths death, incapacity, disability or resignation of Tr Beneficiary shall appoint in writing
a successor Trustee, and upon the rccordlng of such appointment in the mon*age records of the county in which this Deed of Trust is recordod,
the trustee shall be vested with all p s of the original T is not obligated to notify any party hereto of a pending sale
under any other deed :f tt.:ua_lt_ or of any action or procesding in which Grantor, Trustee or Beneficiary shall be a party unlass such action or
ding is brought by the o

P

12. Miscellaneous This Deed of Trust shall benefit and obligate the parties, their heirs, devi leg dmini y
successors and assigns. The term Beneficiery shall mean the hoider and owner of the note secured by this Deed of Trust, whether or not that
person is named as fici herein.The ds used in this Deed of Trust referring to one p shall be read to refer to more than one
person if two or more have signed this Deed of Trust or become responsible for doing the things this Deed of Trust requires. it any provision of
this Deed of Trust is determined to be invalid under law, thet fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shail be construed as if not containing the particular provision or provisions held to be invalid, and all remaining rights and obligations of
the parties shell be construed and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED st _Klamath Falls Ooregon this 18th day of_, July 1996

W :
! } . E ——
On this day personaily appsared befors me Clifford W. Bowen and

Tina Louise Bowen , to me known to be the individuals described in and who executed
the within and foregoing i and scknowledg "thntuwvdgnodtholmnthdrfmoandvoiunurvactanddood, for the uses and

purposes therein mentioned. /? , day of 4/‘/ , 19_%_ .
Tuwn. £57 Hapl

STATE OF Oregon }
COUNTY OF Klamath ss.

WITNESS my hand and official seal this :

omcasf.m ]
TREVOR 0. FOSTER Notary Public for

NOTARY PUBLIC - OREGON

COMMISEION NO04STI0 v iding at V/;/’/AA/}«”/"J vt

MY COMMSBION EXPIRES
; JAvE e My eppointment o)@ln%’/s/ 30‘ /9 ‘;i

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

EFEEN

 Filed for record st roquest of - .. ’Aspen Title & Bscrow the __22nd
cof July . ADL1996. at_ 11334 oclock —_AM., and duly recorded in Vol. M6
of __Mortgages on Page 21974 .
Bernetha G_lLetsch,

e County Clerk
FEE $15.00 ‘ i ' By S DA T

Mail
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