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CTRUSTDEED . oo m e STATE OF OREGON,

— e R . ) : ¥ cenify that the within instrument
JOSEPHINE J. HECK . - PR e was received for record on the - day
’ of

o & ’mmv o e o S e S : S o’clock
CRZSTAL D. PEEVER ' , Jreelfvolume No.

.. and/or as fee/file/instru-

Wﬂm“m - of said County.
T nd and seal of County

ASPEN TITLE & ESCROW, INC::

525 MAIN STREET L

KLAMATH FALLS, OR -97601
attention: Collection Department”

THIS TRUST DEED, made this_.. 11th 1996 batween ™
JOSEPHINE J. HECK .~ oo ==~

et as Grantor,
ASPEN TITLE & ESCROW, ';NC. o as Trustee, and

CRZSTAL D. PEEVER and RALPH. W. PEEVER. husband and wife with as Beneticiary,
full rights of survivorship : WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in

Klamath County, Oregon, described as: :

Lot 29, Block 8, as shown on the map entitled "SPRAGUE RIVER VALLEY ACRESY,
in the County of Klamath, State of Oregon.

Together with the .'fdllpv}iirig described mobile home which 1s firmly affixed
to the property: Year 1973; Make Silvercrest; Serial Number WS243XU; Size
24 x 60; Number X86829 . .

together with all and singul the tes .' {8, heredita ts and appurtenances and all other rights thereunto belonging or in anywise now
otrw herealter appertaining, and the ronts, issues and profita thereof and all fixturez now or horeattor attached to or used in connection with
the property. CoC L .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of ... THIRTY ONE THOUSAND and NO/100 = = = = = —: ' -

- === =($31,000 .00)=. = =.7 .. Dollars, with interest thereon according to the ferms of & promissory
note of even date herewith, payabls to bensticiary or order and made by géaéxéqé, the finsl payment of principal and interest hereof, if

not socrer paid, to be due and psyable February Prets 4

The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantos's interest in it without first obtaining the written consent or approval of the beneticiary, then, at the
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agresment** does not constitute a sale, conveyance of
assignment. .

To protect the sscurity of this trust decd, grantor agrees: .

1. To profect, preserve and maintain. the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. -

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
so requests, to join in ting such 1i ing ¢s pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public otlice or offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneticiary. .

4, To provide and continuously maintain insurance on the buildings now or hersafter erected on the property against l%si eor

damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than g insura _V31

lue

with loss payable to the latter; all policies of insurance shall be delivered to the bene- :
: insurance and fo deliver the policies to the beneficiary
at least i irati insurance now or on the buildings, the beneticiary may pro- :
cure the same at grantor's expense. The amount collected under any fire or other ineurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may defermine, or at option of beneficiary the entire amount so cellected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree irom construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lLiens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, the amount so paid, with interest at the rate sct forth in the note
sacured hersby, together with the cbligations described in paragrap i , be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hercinbefore described, as well as the grantor, chall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be imediately due and payable without notice,
and the nonpayment thareot shall, at the option of the beneficiary, render all sums secured by this trust deed intmedistzly due and pay-
able and constitute a breach of this trust dead. .

6. To pay all coats, fecs and expenses o, i i i title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in en i i igati s and attorney’s fees actually incurred.

7. To appear in and defend any. action or procseding purporting to atiect ths security rights or powers of bensficisry or grustee;
and in any suit, action or proceeding in which the beneliciary or trustee may 8ppear, including any suit for the foreclosure of this deed
or any suit or action rolated to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the benoticiacy's or trustee’'s attorney fees; the amount of attorney ifees mentioned in this para-
gdraph 7 in alt cases shall be fixed by the trial court and in the evant of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge roasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

1t is mutually agreed that:

8. In the event that any-portion of all of the property shall be taken urder the right ot inent d in or d tion, bene-
ficiary shall have the right, if it g0 elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dead Act providss that the trustee hereunder must be either an attorney, who Is an sctive member of the Oregon Stale Bas, 2 bank, trugt company
ot savings and loan asseclation authorized to do businass under tha laws of Cragen of the United States, a title insurance company 2uthorized to Insure title fo real
propesty of thia stete, its subsidlaries, efiliates, agents of branches, the Unitad Stztes of 2oy sgency thereof, or an escrow agent ticensed under ORS 635.505 to 633.585.
*WARNING: 12 USC 1701)-3 regulates and may grohibit exarciza of this eptien.

**The publisher suggests that such an egreament sddress the izsus of obtzining bencficlary's consent Ia complets detail.




which are in: is of the t roq . pay. ali:1 wable costs, exp and att s fees nocessarily paid or incurred by grantor
in such proceedings, 1 be paid to baneticiary and epplied by it lirst upon any teanonable costs and expsnses and attornay’s fees, both
in the trial and appellate ccurts, nacessarily. peid or incurted by bensticiary in such procsedings, and the balance applied upon the indebted-
ness secured hereby;. and grantor agrses, at its own expsnse, fo fake such ections and e te such instt ts as shall be necesssry
i cotr tion, promptly upon bensticiary’s requgst.f,;;. R
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9, At any time and irom time to time upon written : ficiary, pay ¢ of iis fees and presenfation of this deed and
the note for endorsemant (in case of full reconvey. ,. for llation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (| 'b) join in granting any easement or crest-
ing any restriction thereon; (c) join. in any subordination or other agreoment affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described as the “person or persons
logally entitled thereto,” and the rscitals therein of any matiers or tacts shall be conclusive proof of the truthiulness thereof. Trustec's
fees for any of the services mentioned in this paragraph shall be not less than £5.

10. Upon any default by grantor hereunder, bensliciary may at any time without noticea, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtodness hereby secured, enter ugon and tske
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less cosis and ezpensea of opsraticn and collection, including reasonable attorney's fees upon any
indebtednesa secured hereby, and in such order as beneliciary may dstermine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondeiault by grantor in payment of any indebtedness tocured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiery may declare all sums secured hereby imm=diately
dus and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneficiary elects to forecloss by advertisement and sale, the bene-
ficisry or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereo! as then required by law and proceed
to loreclose thia trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failute to pay, when due, sums sscured by the trust deed, the defsult may be cured by paying the entire amount due at the
time of the cure other than such portion as weuld not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or deleults, the person effecting the cure shall pay to the beneliciary &ll costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not excesding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time fo which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shail seil
the parcel or parcels at auction to the highcst bidder for cash, payatle at the tims of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proot of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sella pursuant to the powers provided herein, trustoe shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the J; tion of the trustee and a reasonabls charge by trustse's attorney, (2) to the obligation secured by
the trust deed, (3) fo all persons having recorded liens subsequent fo the interost of the irustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may Irom time to time appoint a or 3 fo any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the auccessor trustee, the latter shell be vested with ali title,
powers and duties conferred upon any trustee herein d or appointed her der. Each such appointmernt and substitution shall be
made by written instrument executed by beneficiary, which, when racorded in the morigage records of the county or counties in which the
property is situated, shall ba conclusive proof of propsr appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party herefo cf pending sale under any other doed of truat or of any action or proceeding in which grantor,
Beneficiary or trustee shall be a party unless such action or preceeding is brought by trustee.

The grantor covensnts and agress to and with the beneticiary and the bensficiery’'s muccessor in interest that the grantor is lawlully
scized in fee simple of the real property and has & valid, unencumber ed title theroto, except as muy be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorever defend the sams ageinst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or foan agreement between them, beneficiary may purchase insurance at gdrantor’s expense to protect bene-
ficiary's intrest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverade purchased by beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneticiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the intersst rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or housshold purposes (sse Important Notics below),

(b) tor an organization, or (even if grantor is a natural person) are for busi or cial purposes.

This deed applies to, inuses to the benefit of and binds all parties hereto, their heirs, logatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term bensficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as & beneficiary herein, )

In construing this mortgage, it is understood that the morigagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that gensrally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to-individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument thg day and ypar firsf abovg written.
* |MPORTANT MOTICE: Delata, by lining out, whichaver warranty (a) or (b] i Py ﬁ /7 j
not applicabls; if vy {a) is applicabls and the beneficiery is a creditor PHI I. HEC
as such word is dafined in the Truth-in-Lending Act.and Regulation Z, the /‘ W . d Kf’
benaficiary MUST ply with the Act and Regulation by maki guired /4 “

disclosuras; for this purposa use Stevens-Mats Form No. 1319, or eguivalent.
If complianse with the Act is not required, disregard! this notice.

STATE OF OREGON, County of ........Klamath )ss.
This instrument was acknowledged before me on ... Ju1Y 22
by .....Josephine J. Heck
T his instrument was acknowledged before me on <3
D @;&F - : ) |
- ICIALXSEAL
- CAROLE JaiNgon...... /
OTARY Fuauﬁ%« OREGON ' {
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4 Notary»P_uinc for Ore.é)slx My comumission expires

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

22néd day

of July G AD., 1996 _a_3:49 _ oclock .___PM., and duly recorded invol. M6,
of ___ Mortgages ‘ on Page 22024 .

S R Bernetha G Letsch, County Clerk

FEE $15400 - oo e W\&N [FE~ TS W)

Filed for record at request of . -Asven Tit - Egerow . - the




