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- THIS TRUST DEED, made this ... 90 nd. dayof .. .July_ . ,19.98  between

. Windfred Harfshotn, aiso Xknown_as Wyn_ Hartshorn , as Grantor,

Williamh,sisemore ,as Trustee, and

» as Beneficiary,

Grantor irrevocably grants, b&igaihs,"éq{lsi and conveys to trustee in trust, with power of sale, the property in

......... Klamath. . s County,; Oregon, described as: ..

See attached Exhibit A

together with all and singular the temémnta,’ ﬂerediliﬁ:entn and appurteninces and all other rights thereunto belonging or in anywiss now
or hereatter appertaining, and the rents, issues and prolits ¢hersof and &l] tixtares now or horeaiter attached to or used in connection with
the property, o : BN s S ) .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin contained and payment of the sum

of ... I.wenny.*nine.‘..t:l‘muaand...and;.’nu/;00

‘Dollarl, with interest théreon according to the terms of a Promissory
note of even date herewith, payable to beneit'cinry or order and made by ér » the final payment of principal and interest hereof, it

not sooner paid, to be dus and payabls July. 22 L 0ax 2011
is the date, stated above, on which the final installment of the note
attempt to, or actually sell, canvey, or assign all (or any part) of the prop-
irst obtaining the written consent or approval of the beneficiary, then, at the
secured by this instrument, irrespective bf the maturity dates expressed therein, or herein, shall be-
Ths execution by grantor of an earnest mioney agreement*® does not constitute a sale, conveyance or

To protect the sccurity of this frust deed, grantor agrecs;

‘1. To protect, preserve and mainitain the property in good condition and repair; not fo - ve or de;
provement thereon; not to commit or parmit any waste of the property.

2. To complste or restora promptly and in good ard habltable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinancss, redulations, covenants, condifions and restrictions affecting the property; if the beneticiary
20 requests, to join in executing such tinancing statemesnts pursuant to ths Uniform Commercial Code &3 the beneficiary may require and
to pay for tiling same in the proper public office or offices, as well as the cost of ail lien searches made by filing officers or searching
agoncies a3 may ba desmed desirable by tho beneficiary. )

4. To provide and continuously maintain insurance on the buildings now or hereaiter erected on the property. ? ‘iﬁﬁﬂr ble
damage by firo and such other haszards as thoe bensticiary may from time to time roquire, in en amount not less than §. % ,a
written in companies acceptable to the beneticiary, with loss payeable o the latter; all policies of insurance shall be delivered vo bene-
ficiary as soon ag insured; if the grantor §hall 1ail for any reason to procure any such insurance and to deliver the policies to the beneticiary

at least fittesn: days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense, Ths amount collected under any fire or other i

ek

any buildi;

under or invalidate’any act dons pursuant to such notice.
5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
I upon or agai the proporty beiorq any part of guch iaxes, assessments and other des becoms past due or delinquent and

promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, , insurance pr

liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bensticiary may, at its option, A i ith i 1

secured hereby, togother with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust dead, without waiver of any rights arising from broach of any of the covenants hereof and for such payrnents,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the paymant of the cbligation hersin described, and all such payments shell be immedistely dus and payable without notice,
and the nonpayment thersof shall, at tho option of the banefici: ¥, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, {ees

including but not limited to its validity and/or enforceability, to pay all costs and ex-

the besneficiary’s or frustee's attornoy fees; the arncunt of attornsy fees mentioned in this para-

graph 7 in ali cazes shall be fizxed by the trial court and in the ovent of an appeal from any judgment or decree of the trial court, grantor

turther agreas to pay such sum at the appellate court shall adjudge reasonabls as the beneficiary’s or trustes's attorney fees on such appeal.
It is mutuslly agreed that:

8. In the event that any portion or all of the property shall be taken under the right of i} d: in or cond,

, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,
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experices and attorney’s fees necessarily paid or incurred by grantor
lirst upon any roasonable costs and expenses and attorney’s fees, both
n buch proceedings, and the balance applied upon the indebted-

ctions ¢nd execute such instruments as shall be necessary

' to fime ’ quest of ticidry, payment of ita fees and pressntation of this deed and
the note for endorsement (in case of full reconveyancas, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyarnce may be described as the “person or persons
legally entitled thersto,” and the recitals therein of any matters or lacts shall be conclusive prooi of the truthfulness thereof. Trustee's
fees for any of the services mentioned in'this paragraph shall be not less than 85,

10. Upon any default by grantor hereunder, beneficiary may at any time without nofice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereot, in its ownt name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or ice of default her der or invalidate any act dons pursuant to such notice.

12, Upondefault by grantor in psyment of any indebéedness secured hereby or in grantor's perfor: of any agr hereunder, time
being of the essence with respect to such payment and/or pecformance, the bensficiary may declare all sums secured hereby immediateiy
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in =quity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elacts to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupen the trustee shall fix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducis the sale, the grantor or any other person so privilaged by ORS £6.753, may cure the default or defaults. 1{ the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person eflecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustes’s and atforney's lees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the riotice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcél or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder fcr cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereoi. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. ’

15. When trustes sells pursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) fo the obligation secured by
the trust deed, (3) to ail persons having recorded liens subsequent to the interest of the frustee in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appoi; and without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed her ler. Each such appointment and substitution skall be
made by written instrumen: executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appoint t of the frustee,

17. Trustee accepts this trust when this desd, duly ted and ack ledged, is mnade & public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sals under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the baneficiary and the beneficiary’s successor in inferest that the grantoe is lawfully
seisod in fee simpls of the real property and has a valid, unencumber ed title thereto, except 8z may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

RNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement batwesn ihem; beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the dats granior failed fo provide proof of coverage.
The coverage beneficiary purchases may be considerably more éxpensive than insurance grantor might otherwise
obtain alone and may rot satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the sbove described note and this trust deed are:

(a)* primarily for grantor's persornal, family or household purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is & natural person) ars for busi or cial purposes.

This deed applies to, inures to the benefit of and binds all partics hereto, their heirs, legatess, devisees, administrators, executors,
personal repr tatives, and assi The term bensficiary shall nwean the holder and owner, including pledgee, of the contract
secured heraby, whether or ot named &s a beneliciary lLerein. :

In construing thia mortgage, it is understood that the mortgagor or mortgages may be more than ons person; that if the context so
requires, the singular shall ba taken to mean and include the plural, and that generally all grammaticel changes shall be made, assumed and
implied to make the pravisiony hersol apply equelly to corporationa and to individuals.

IN WITNESS WHEREOF, the grantor has executed thig intrumeng the day

* IMPORTANT NOTICE: Delets, by lining ouf, whichever warranty {a) or (b} is Vy\ﬂ
P VAL

not applicable; if y (o] is applicable ond the beneficlary is a creditor |
as such word is dofined in the Trufhi-in-lending Act cnd Regulation Z, the
beneficiary MUST comply with the Act and legulation by making required
disclosures; for this purp use Stov 2vs Form No. 1319, or equivalent.
If complionce with the Act Is not required, disragand this notics.

STATE OF OREGOWN, County of ... Klamath )ss.

This instrument was acknowledded before me on July. . A2
by Hinifred Hartshorn, also kmown as Wyn Hartshorn

This instrument was acknowledged before me on

- G A
NOTARY PUBLIC - OREGON
ON NO. 049121

EYANCE (To be used only when cbligations have been peid.)

T0: o Trustee

The undersigned is the legal owner and holder of all indebted. secured by the foregoing trust deed. All sums secured by the trust
deed have beon fully paid and satistied. Yeou hereby are directed, on payment to you of any sums owing to you under ithe terms of the
trust desd or purs:zant to stafute, to ! all avidi of indebiad secured by the trust deed (which are dsliverad to you herewith
together with the trust deed) and to reconvey, without warranty, to the partios dasignated by the terms of the tfrust deed the estate now

Imldbyywundertheu_mllrmfl” : 3 ard fz fo ..

Do nof fose or destrey this Trust Dosd OR THE NOTE which it secures. -/ -
Both ust be delivared to the trustes for cancoliation befora .7

recenveyonce will be made.

e N S
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EXHIBIT A

a portion of Lot 1, Block 18 and a portion of closed Roosevelt Street, all in FIRST ADDITION to
the City of Klamath Falls, in the County of Klamath, State of Oregon, moxe particularly
described as follows:

Beginning at the intersection of the South line of Rose Street and the West line of Prospect
Street in the City of Klamath Falls, Oregon, and running thence South aleng the West line of
pProspect Street 42 feet; thence West and parallel with Rose Street 108 feet more or less, to the
Westerly line of closed Roosevelt Street; thence in a Northeasterly direction along the Hesterly
line of closed Roosevelt Street to the South line of Rose Street; thence East along the South
1ine of Rose Street tO the place of beginning.

SUBJECT TO: Easeuents, rights of way of record and those apparent on the land;

Agreement for comaon driveway. subject tTo the terms and provisions
thereof; By and Between: Roderick M. Smith, a single man, first party and Carl F.
Carlson and Alma E. Carlson, husband and wife, second parties. Recorded July 5.
1968, in Volume M68, page 6131, Microfilm Records of Klamath County, Oregon.

1996-97 real property taxes which are a lien but not yet due and pavable.
Account no. 3809-029CD-025e0 - Key N. 268523 - Code No. 001

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of AmeriTitle the 23rd day
of Inly A.D., 1986 at-11:5% o'clock . AM., and duly recorded in Vol, _M96

of __Mortgages on Page 22146 .

Bermetha G Letsch,  County Clerk
FEE $20.00 By C Douds. I===domnth )




