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 THIS AGREEMENT Is made this _ _dayof _July 1906 andls Incorporated into and
shall éprleméﬁt theMortgage io"f’ﬁ'eé(‘j of Tm f (Sec ntyinstrumem)of Rhe Sa;a:rhe date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FeDERAL SAVINGS AND LOAN ASSOCIATION (iLender) of the same date
and coyer!ng the property situated at (mongaged premises}:
4511 Sturdivant Avel, Klimath Falis, ory
and logally descrbed as: 0
Lot 3, Block 3, Tract 1007, WINCHESTER, according to the official plat thereof on
file in the office:of the County Clerk .of Klamath County;-Oregon.

Oregon 97603~ ©

Ao e

Tax Acct. #3909-011CC-11300 Key #555170

Lender, as a condition to making said loan, has raquired the exe'c;qﬂqn of this Conditional Assignment of Rents of
tha‘éh‘cu'tﬁlbe o propeny e X v )

In order to further secure payment of the indebtedness of Borrower to Lender and in consideration of making the’
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged
premises. This assignment is to become effective upon any default under the terms of the Security Instrument, and will
remain In full force and effect so'long as any default continues to'exict. -

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents

then dué'as well as renté thereafter Va‘cc‘:nijiné and béédnilhg paﬁb!é during the periodkof continuance of any default and to

take over and assume the management operatl nd maintenance of the mortgaged premises and to perform ali acts
necessary and proper to spend such sums out of the Income of the mottgaged premises that may be necessary including
the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
concesslons to the tenants.

*The Borrower - agress to faciitate in afl ‘réasonable ways, the collsction of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases alf claims against
the Lender arising out of such. managemen:. operation and maintenance of the premisas.

The 'Lendei' shall, after payment 6f é!l broper chéfges and expenses andafterthe accumulation of a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of lncome recexved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actua]ly receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall

determine the method of collection and extent of enforcement to collect delinquent rents,

In the event the Borrower reinstates the mortgage loan by complying with all tenms, covenants, and conditions of
the Security Instrument, the Lender shall, within one month after written demand, retum possession of the property back to
the Bomrower.

The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previous owner, has
executed any prior assignment or pladge of the rents, nor any prior assignment or pledge of Its Interest In any lease of the
mortgaged premises. The Borrower also covenants and agrees to not collect rents from the mortgaged premises in advance,
other than as permitted by tha terms of any rental agreement. '
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Tnls asslgnment sh)aji‘remain in. Mﬁm@%ﬁ@m ésfond b the‘debt’to Lénder remains unpald

The provislons of this Instrument shall be blnding upon the Borrower, its successors or assigns, and upon the Lender
and its successors or assigns. The word "Borrower” shall be construed to mean any one of more persons or parties who
are holders of legal titte or equlty of redemption to or In the aforesaid mortgaged premises. The word "Note" shall be
construed to mean the lnstrument grven to evrdence the indebtedness held by the Lender against the mortgaged premises;
and 'Secunty Instrument" Shall be construed to mean the Instrument held by the Lender securing the said indebtedness.

It'ls understood and agreed that a full reconveyance or Satisfactlon ofthe Security Instrument shall constitute as
a full and complete release of all Lender’s rights and interests, and that after reconveyance, this instrument shall be cancelled.

Dated at Klamat’h Falls,: dregon.:ﬂ\ls ;23rd ¢ dayof: . . July . 19.96

Ja/i.«umw‘ (T m “-\%ﬁAﬁY\. a d(/\j’tcuu(\

Borrower Lawrence J. Gerhart Borrower Sharon A. Gerhart

ey afnord onan

Borrower

STA;!'EOE . Oregon .. .. .. .. .).,

S . )
COUNTY OF UK Tamath v s sy
' THIS CERTIFIES, thatonthls 23td _ dayof___ July ,19_95_, before me, the undersigned,

a Notary Public for sald state, personally appaared the within named

. Lawrence J. ‘Gerhart and Sharon A. Gerhart'

SRR

known to me to be the ldentrcal individual(s) dascribed In and who executed the withln instrument and acknowiedged to me
that é__f_lli" executed the same. freety and voluntarily; -
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IN TESTIMONY WHEREOF, | have hereunto set my hand:and-affixed-my official seal the day and year last above wrilten.

s k%/%dzé

W(otary Publlc for tha State of Oregon
| ‘ 8-31-99

My commlsslon expires:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed for record at request of AmeriTitie the _ 23xd day
of July AD, 19 96 at _3:58 ‘oclock ___P M., and duly recorded in Vol. 36 -

of ___Mortgages on Page __22206
: Bernetha G an Clerk
By é\-q e At AL

FEE §$15.00




