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.ﬁ PARTIES Jis Deed of Tist g ade o —-——M%W Grantor
. (-Borrower), BONNIE By SERKI,N" : ~ {Trustee’),
oY ] and the Beneficiary, -
, whose address is
(“Lender’).

CONVEYANCE: For value received, Borrower irevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (ali called the “property”).
PROPERTY ADDRESS: _Torums STREET , _BOWNHEA  Oregon ____ 27983
(Street) {City) {Zip Code)

LEGAL DESCRIPTION:
ulcfthawtylmwatmm o in the

City/Toun/Village of BCERNEM , County of KLRAMATH

State of CR__ mmmmmmm lsaseheld or other
hgal.:l.nmut This preperty is mere particulariy deseribed on the soheduio titled
"additional Froperty Description” vhich is attached heveto as- Bxhibit B,
rswnuamwmmmemmxus,soxze
mm,mmsﬂ i .
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-more:detalled propecty’ dascripticn after-tiis-Borroier hae-signsd the Mortgage,
and to-sttach Exhibdt A after the-Berrower hes sigasd-the Hortgege.

located in __ BLRARATEH
TITLE: Borrower covenants and warrants title to the property, except fer

County, Oregon.
aRe

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the perfermance of the covenants and agreements
contained in this Deed of Trust and in any other document mcog:oraled herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof.

The secured debt is evidenced by (List all instruments and agreements secured
A Universal Note or Mmmsctured Homs Betail

by this Deed of Trust and the dates thereof.):

] Revalving credit agreement dated . Advances under this agreement may be made and repaid
and again made subject to the dollar fimit described below.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advarces are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.

The above obligation is due and payable on 360" months '£ron’ Last censtruction disbursement if not paid earfier.
The total unpaid balance secured by this Deed of Trust at any one time shall not exceed a maximum principal amount of
BIGHTY CUR TEOUEAED Wit HUIR d 28 2% tREDISE/160: ¢ Dollars ($ 819855.54 }

- plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protec? the security of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursements.

7] variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.

Oa cogy of the loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part hereof.

RIDERS: [J Commercial [(J O

SIGNATURES: By signing below, Borrewer agrees to the terms and covenants contained In this Deed of Trust, including those on page 2, and
in any riders described above signed by Borrower. Borrower also acknowisdges receipt of a copy of this Deed of Trust on today’s date.

;W’//\ Rloon @ ke
DAVID L. ¥C / . URUTHIAY MO ERY ’/

ACKNOWLEDGMENT: STATE OF OREGON, ' lamath County ss:
On this 13th day of - Julz ,..1996 o personally appeared the above named
..... DRVID. L. MG EAX. e RIS TR and acknowledged

the foregoing instrument to be their voluntary act and deed.

(Official Seat)

igsion expires: 1/31/98

K3 :‘;\L\:\;‘\;,

Notarfubuc for Oregan
REQUEST FOR RECONVEYANCE 4

this Deed of Trust have bean paid m full. You are hereby directed to cancel said nole or notes and this Deed of Tr.:.x which gre dsiivered hereby, and
to raconvey, without warranty, &ll the estate now held by you under this Deed of Trust to the person or persons legatly entitied thereto.

Date:

OREGON
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1. Paymenta. Borower agrees (0 make all payments: _»ﬁmglsewmdda&.mndue.’Unlsss’sémwLenderagreeomenﬁse.any yments

LenderreoeivosﬁumBdﬁgwerorfcrsormwsrs‘benm*iﬁbe‘awﬁedﬁrst,toanyamoumsaorrawarowesonmesewreddeb:exclusiveofﬁerestor

incipal, second {0 interest, and then to incipal. I rama! prepayment of the secured debt ocours for any reason, it will not reduce or excuse any
payment until the secured dabt spaidinfull; -~ : CLLa B i

2. Cisims Against Title. Borrowar will %ay all taxes, ascessments, and other dhargas atiributable to the property when due and wi defend title to the
prope%ag nst any claims which would impair the liam of this Deed of Trust. Lender may require Borrower to assign any rights, claims or defenses
which Borrower may have against parties who supply labor or materials to Improve of maintain the property.

. insurance. Borrower will keep tha propa insured undar torms acceptat's to Lender at Borrower's expensa and for Lender's benefit. All insurance
policies shall inciude a standard morigage clause in favor of Lender. Lendar will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may ba applied, within Lender's discrstion, to aithar the restoration or repair of the damaged property or to the secured
debt. it Lender requires mortgage insurance, Borrower agrees {0 maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in good condition and make afl repairs reasonably necessary.

Expenses. Borrower agrees 10 pa all Lender's expenses, including reasonable attomeys’ fees, if Borrower breaks any covenants in this Deed of
Trust or in any cbligation secured by this Deed of Trust, Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or othar security agreement, including Borrower's
covenants to make payments when due.

7. Kiselgriment of ents'énd Profits. Borrower assigns to gandef the' rents ahd profits of the property. Uniess Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in default. If Borrower defaults, Lender, Lender's agent, or a
court inted receiver may take possession and manage the property and collect the renis. Any rents Lender coflects shall be lied first to the
costs of managing the property, including count costs and attorneys' fees, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiuma; Planned Unit Devalopments. Borrower agrees to comply with the provisions of any lease if this Deed of Trustisona
ieasehold. If this Deed of Trustis on a unitin a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenan}) by-laws, or regulations of the condominium or planned unit development. . .
x.sifml.k [A z~:'8}. vitady 1 rel MU
9. Authority of Lendsr to Periorm for Borrowar. it Borrower falls to perform any of Borrower's dutias under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may sign Borrower's name of pay any amount it necessary for performance. If any construction on
the prope_%is discontinued or not carried on in a reasonable manner, Lender may ¢o whatever Is necsssary to protect Lender's security interest in the
i

property. This may include completing the construction.
Lender's failure to perform will not preclude Lender from exarcising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in eifect on the secured debt.

10. Detault and Accoleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

1:;’;0“:“& of Saif It Lendar invokes the power of sals, Lenggr shall e)éecute or cause Trust%e to e)éeecute ardvg;nen n%trilce of the oecurrenge of an event
of, t af Q0ders-elenton.to.¢ RIS { o ng.s! u$9 such. notico 1o be reco! in ea cmg} -in whigh the property of
sdrma fan theréot l}&meg.?@ nder ﬁrﬁﬂg‘g ggﬁ%%‘:uﬁgo o? sgteln%ﬁn?azner scribed by applicable law to Borro g and toggmer persons as
licable law may require. After the lapse of such time as may be prescribed by applicable law, Trustee shall seli the property (in gross or in parcels) at
public auction to the highest bidder for cash at the time %’n? plach and undpptt mes.dqggmted‘ln the.notice of sale.;Lenger or Lenders designee
may purchase the prorit_eny at any sale. Trustee shall deliler to'the gurchaiser riusles’s deed conveying the property without any covenant or warranty,
expressed or implied. Trustes shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ foes; (2) to all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitled thereto.

12. Ing| fon. Lander may enter the property to inspect it it Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lendar's inspection.

13. Condomnnﬂq.lqu.)aoqowet assignsto-Lendear, rogesds of g0 ard. m for damages connected with a condemnation or other taking of all
or any part“of the property. Such proceeds’ Wiﬁgéﬁaﬁp!‘ied’ais pmwin -&Mt“ls.'mis assignment is subject to the terms of any prior security
agreementy (HTASLET] AIELE O WUBALEGEALGY HONE HOLETY TAEFeTIeedls YTy o RTIEE

14. Walver. Bgoexercising any remedy available to Lender, Lender does not Igive up any rights to later use any other remedy. By not exercising any
remedy upon Borrower's default, Lender does not waive any right to later consider the event a default if it happens again.

15. Joint and Saveral Liabllity; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrumant(s) does so only to grant and cor;'%y that Borrower’s interest in the
Eropen¥ 1o the Trustee under the terms of this Deed of Trust, In addition, such a Borrower agrees that the Lender any other Borrower under this

of Trust may extend, modify or make any other ¢ as in the tarms of this Deed of Trust or the secured dsbt without that Borrower’s consent and
without releasing that Borrower from the terms of this Deed of Trust. VOIS

The duties and bene:ﬁgfi;frﬂ%"beed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

18. Notlca. Unless otherwise required by law, any notice to Borrower shall be given by de!iverin? it or by mailing it addressed to Borrower at the
Bropen¥ address or any other address that Borrower has given to Lender. Borrewer will mail any notice to Lender at Lender's address on page 1 of this

esd of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transfer P! .t a,Eemﬂc al Interest in the Boirower, If all grany p .of the prop r any interest in it is sald or transferred without
Lendg' ﬂs’&ﬂo?'w‘ﬂ an"’egﬁ;?m; ‘Le def gn%y égtvheg?i?d‘immedibté "paymeni'o tha s Téé"‘géb%ﬁ?: ';gy'also demand immediate payment if the
Bol notE ratural beneficial intardst indhs Bompwer is'goll & transterved. However, Landenmay not demand payment in the above

resnt. rkonEnd & ; : 3
- situations if i‘f‘?ﬂi"%ﬁ@”l?ﬁ?@!ﬁfsSﬁ’ﬁgjﬁe ofthisDgedot Trpst. oo on rew g o

18. Release. When Borrower has paid the secured debt in full and all underslying agresments have been terminated, Lender shall request Trustee to
reconvavthe‘pmpeﬂy.ﬁomve;,gg;ggs%;g @xﬁl&ms@&.rego{d such, l{aggnvyjagce- e e

SubERUITruLtoRs Trustes:shallYebigh atitiiq requast of Lander sl may:Tesky Bt fte:0wn election. Wpan the resignation, incapacity. disability or

19. g
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20. Usa of Proparty;The properfy sybject o fhis Deed o1 Trustis not cumreplly B?%?J."L‘f‘.‘?f‘ﬁf‘-““’??':}‘fﬂ?‘?' or,grazing purpoSes;

21. Avtorioys/(Pees, AS 3edin thisDeBc AETRE ahd in te No

te éifd'r'ﬁaié"fé'e‘s‘ shd&inct&&_ﬂeaﬁoiﬁpys’ Hoss; if any which shall be awarded by an
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22. ssvmbim?. Arm provision or clausa of this Daad of Trust or any agresmant evidencing the secured dabt which conflicts with applicable law will not
ba effsctive unlsss that law expressly or impiiedly permila variations by agreemant. it any provision of clause in this Deed of Trust or any agreement
evidencing the secured debt cannot be enforced according ta its terms. this fact will not atxecl the entorceability of the balance of the Deed of Trust and

the agreement evidencing haageured dabty, HOUYREY R
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EXHIBIT "A"

The East 16.66 feet of Lot 9, and all of Lot 10, Block 32,
GRANDVIEW ADDITION TO BONANZA, in the County of Klamath, State
of Oregon.

Code 11 Map 3911-10BC TL 1800

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow the _24th day
of __July AD., 1996  at_10:42 o'clock M., and duly recorded in Vol. _M96
of Mortgages on Page __ 22246

Bernetha G Letsch, County Clerk,
FEE $20.00 By N STy }\—54\ wad LA




