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ROBERT W, TASPER AND HENRLETTA KASPER
AS TENANTS.BY THE ENTIRETY .. -

AMERITITLE

dayof JULY .1c94,

THIS TRUST.DEED, mads this 23RD . .

b

, as Grantor,

. es Trustes, and
‘ASSOCIATESZF:NAﬁCfALfSEBVICES“éQMPANY OF OREGON, INC..
as Benaficiary, ‘ v e aater . ;

~WITNESSETH:
Grantor imevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

. CanW{d@@éﬁ?dééjﬁédhs:-j”" -
Westerly 200 feet of Lot 9 in Block 5 of THIRD ADDITION
TG ALTAMONT ACRES,according to the official plat thereof

_on file in -the. office: of .the County Clerk of Klamath county,
Oregon. DR )

JiL 25 P3i52

%

which real property is not currently used for agricuftural, timber or grazing purposés. tcgéther with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging ot in anywise now appeneining, and the rents, issues and prefits thereof and all fotures now
sitached to or used in connection with said real estats! o o

For the purpose of securing: (1) Payment of the indebtedness in the principal sum of $ 70549.75 and all other lawtul charges evidenced
by a loan agreemant of even dats herewith, made.by ct&ntor. payable to the order of beneficiary at all times, in monthly paymants, with the full debt, #
not paid earlier, due and payable on _(08 /Q05/16 _. ; and any extensions thereof;

(2) performance of each agreaement of ‘granmr herein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the tarms haraof, togsther with interest atthe note rate thareon. -

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, dameged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; notto
commit or permit waste thereaf; not to commit, suffer or permit any act upen seid property in violation of law; and do all other acis which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not exciuding the general.

2. To provide, maintain and defiver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collectad under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of beneficiary the entire amount 50 collacted or any part thereof may be released to grantor. Such
application or release shall not cure or waive any default or notice of default hereunder of invalidate any act done pursuant to such notice.

3. To pay alil costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connaction with or enforcing this obligation, and trustee's and altorney’s fess actually incurred as permitted by law.

4. To appéear in and defend any action or proceeding purporting to affect the security hereot or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of avidance of title and attorney’s fees in a reasonabla sum as permitied by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days priot tc delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties to-insure or preserve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on grantor and without relessing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such extent as baneficiary may. deem nacessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter anto the proparty; commence, appear in of defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary, pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hareto; and in exercising any such powers beneficiary may incur any Liabifity, expend whatever amounts in
its absolute discretion it may deem neceesary therefor including cost of evidenca of title, employ counsel and pay his reasonable fees. Grantor
covenants to repay immaediately and without demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at
the note rate until paid, and the repayment of such sums are secured hereby.

It is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereot is hereby assigned and
shall be paid to bensficiary who may apply or relsase such mories recelved by it in the same manner and with the same effect as above provided for
disposition of proceads of fire or other insurance.

Deliver to ASSCCTATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2996 SOUTH SIXTH STREET ~KLAMATH FALLS,OREGON 97693
. . - (Address) -
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@ AIpbA Y detault by grantor oz if &l gr@.gjy pert of the property is sold or translerred by grantor without beneficiary’s consent, the bensficiary may

 af ey tim, Viiout nictice, efther.in ‘person of by agent, end without regard to.the adegquacy of any security for the indebtedness secured.-@ntar upon
and take possession of the property or any part of it, and that 18 aplaring dpant tid taking pussession of the proparty shali not cure’of weive any
default o notics of default or invalidate any act done pursi:ant to such notice. . ’ )

9. Upon default by grantor in payment of any indebtedness secured or in-his pgﬂonnange»qi any agi ant. the beneliciary may declars all sums

secured immediately due and payable. In such event beneficiary &t its election may’proceed to foreclose this trust deed in equity in the manner
provided by law for mortgage foreciosures or direct the trustee to fofeclase this trust doed by advertisement end sale. in the latter event the beneficiary
or tha trustee shall executs and cause ic be recorded its written notice of default and its slection to seli the said described real property to satisty the

obligations secured hareby and proceed to foreclose this frust deed in a manner provided by law.

10. If after default and prior to the time and date set by trustee for the trustee's sale, the grantor or cther person peys the entire amount then due
under the terms of the trust deed and the ‘obligaticn secured thereby, the ‘grantor of other person making such payment shall also pay to the
bensficiary all the costs and sxpenses ectually incurred in enforcing the terms of the obligations as permitted by iaw.

11. Upon any default by grantor hereundar, grantor shall pay beneficiary for any roasonable attorney fees incurred by beneficiary consequent 1o
grantor's default. Grantor will pay these fees upon demand.

12. Afer a lawful lapse of tima following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property &s
provided by law at public auction to the highest bidder for cash payable at the timo of sals. . Trustee shall deliver to the purchaser a deed withaut
expraess or implied covenants or warranty. Any person excluding the trustee may purchase at the szale.

13. When the trustee sells pursuant i the powers provided, trustee shall gpply the proceeds of sale o payment of (1) the expenses of sale,
including the lawful fees of the trustes and the reas’pnabis {aes of the trustee's attomsy., {2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to {he intetsst of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (8}

the surplus, it any, to tha grantor or to his successor in interest entitied to such surplus.

14, For any reason parmitted by law, the beneficiary may from time to time appoint & SUCCESSOr Of SUCCASSOrs to any trustee named herein or to any
successor trustea appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ail
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees 10 and with the beneficiary and those claiming under him, that he is lawlully seized in fee simple of said
described real property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomscever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This desd applies to, inures to the benefit of and binds all parties hercto, their heits, legatess, devisees, administrators, executors, successors and
assigns. The term beneficiary ehall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
herein, In construing this deed and whanever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
e n the plural. . e e - )

"IN WITNESS WHEREPE, the grantor has hereunto set his hand and seal the day and year first abova written.
\ e —7;24/&/
ths0 078,

antor
HENRIETTA KASPERG\ 4

ST)%TEOFOREGON : L - C Bl OFFICIAL SEAL
: : ‘ : i R & JAMES A SOWLES

County of KLAMATH =

parsonly sppesed e sbovo named _ROBERT M. .

ach!bwﬁedgéd!ﬁéf&regoingins&xurhentt} be . i o voluntary act and deed.

My commission expires:

 REQUEST FOR FULL RECONVEYANGE
Ta be.used only when cbligsticnas have been pald.

s

mmaﬁl@mﬁxéwwda}d&f ptesiness secured by the fxeg ing trust dodd. Al sum secured by said bust deed have boen fuly paid and safisfecd. You horely

&0 directad 10 cervoel & avids of ‘ua.radby'm’dmtdéodﬁaﬂahmddivwad!aywnwmmmdhwsﬁmnidw.ﬂdwd)mdmrecmvw. without warranty, 10 the petes
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record-at-request-of =it o o oo AA‘n.:eniT_i_t.ie RS : the _ 25th
of July CAD, 19967 - a 3152 o'clock & M., and duly recorded in Vol. M96
of ___-Mortgages — : on Page . 22587 .

Bernetha G Mw Clerk
FEE $15.00 By B




