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. CONTRACT - REAL ESTATE

THIS CONTRACT, Made this oo dayof ... JULY ,19.95_, berween

o

~L,B. WOODRUM - SELLER- -{as-is) , hereinafter called the seiler,
and ___LUIS AND MARIA RODRIGUEE - BUYER (husband & wife )

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller agrees to sell unto

the buyer and the buyer agrees to purchase from the selier ‘all of the following described lands and premises situated in
KLAMATH .. County, State of GON - , to-wit:

. LOT 34 AND THE NORTHWESTERLY 5.5 FEET OF LOT 35, BLOCK 16,

" INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, IN THE COUNTY

. OF KLAMATH FALLS; STATE OF OREGON

for the sum of _Seventeen Thousand, Nine Hundred and Forty Deollars Dollars (§ 17, 940.00 )

hereinafter called the d:urchase price, on account of which _TWo._Thousand Dollars
) is paid on the execution hereof gthe receipt of which is hereby acknowledged by the seller); the buyer

agrees to the remainder of the purchase price {to-wit: gL _940.00 __ yio the order of the seller in monthly payments of not
Iess than pay'I.‘wo Hundred P price . ) 32,80}:“60 )

each, . Month (including interest)

payable on the -___18L___ day of each month hereafter beginning with the month of _hugust ,19_98  and con-
tinuing until the purchase price is fully paid.
The true and actual consideration for this conveyance is $.17, 940.00 (Here comply with ORS 93.030.)

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate of Y

percent per annum from August 1, 1996 until paid; interest to be paid and [ in addi-
tion to (] to be included in the minimum monthiy payments above required. Taxes on the premises for the current tax year shall be
prorated between the parties hereto as of ..J41¥ 1 ,19%6

The buyer warrants to and covenants with the seller that the real property described in this contract is
* (A) primarily for buyer's personal, family or household pu y
or an organization or (even if buyer is a natural person) is for business or ¢ ial

The buyer shall be entitled to possession of the lands on . AUGUST 1 ,19.98 __ and may retain such possession so logg as fover
is not in default under the terms of this contract. The buyer sgrees that at ail times buyer will keep the premises and the buildings, now of hercafter enected thareon,
in good condition and repair and will not suffer or pesmit any waste or strip thercof; that buyer will keep the premises frec from coastruction and all other lisns and
save the scller harmless therefrom and reimburse seller for all costs and attorney fees incurred by seller in defending against any such liens; that buyer will pay ali
taxes hereafier levied against the property, as well as all water rents, public charges and municipal Bens which hereafter lawfully may be imposed upon the premises,
ail promptly before the same or any part thereof become past due; that at buyer’s expense, buyer will insure and keep i d all buildings now or hereafter erected
oa the premises against loss or damage by fire (with extended coverage) in an amount not less than § - .. . in a company or companics satisfactory
to the seller, specifically naming the seller as an additional insured, wng loss payable first to the seller and then to the buyer as their respective interests may appear
and all palicies of insurance to be delivered to the seller as soon as insured. thebnyershanfni!togz any such liens, costs, water rents, tsxes or charges, the sel~
er may do so and any payment so made shall be added to and become a part of the debt secured by thi
waiver, kowever, of any right arising to the seller for buyer’s breach of contract. C
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‘WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
Between them, sefler may purchase insurance at buyer’s expense to protect seller’s interest. This insurance may, but need not, also
protect buyer’s interest. If the collateral becomes damaged, the coverage: purchased by seller may not pay any clzim made by or
against buyer. Buyer may later cancel the coverage by- providing evidence that buyer has obtained property coverage clsewhere.
Buyer is responsible for the cost of anymsurzmoe coverage purchased by selier, which cost may be added to buyer’s contract or loan

balance. If it is so added, the interest rate on the underlying contract-or loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of covesage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law.

The seller agrees that at seller’s expense and within - days from the date hercof, seller will furnish unto buyer a title insurance policy insur-

ing (in an amount equal to the purchase price) marketable title in and to the premises in the seller on of subsequent to the date of this agreement, save and except the
inted ptions and the building and other restrictions and easements now of record, if any. Seller also agrees that when the purchase price is fully paid and
request and upen surrender of this agreement, seller will deliver a good and sufficient deed conveying the premises in fee simple unto the buyer, buyer’s heirs
and assigns, free and clegr of encumbrances as of ihe date hereof and free and clear of all encumbrances since the date plsced, permitted or arising by, through or

under seller, excepting, however, the casements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer and further except-
ing &l liens and encembrances created by the buyer or bqyer's assigns, | AP

And it is undersiood and agreed between the pasties that time is of the essence of this.contract, and ia case the buyer shall fail to make the payments above
requir;g, or %uy of them, punctually within 20 days of the time limited therefor; or fail to keep any agreement herein contained, then the seller shall have the follow-
ing rights and options: -

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and to retain

sums previously paid hereunder by the buyer;* .
(2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payabie; and/or
(3) To foreclose this contract by suit in equity. . . -

1n any of such cases, all rights and jintercst created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right to
the possession of the premises above described and all other rights aosuired by the buyer hereunder shall revert to and revest in the seller without any act of re-eniry,
or any other act of the seller to be performed and without any right of the buyer of retum, recl ation ot ¢ ion for moneys paid on account of the purchase
of the property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case of such default all payments theretofore made
on this contract are to be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And the seller, in case
of such default, shall have the right immediately, or at any time thereafter, to enter upon the land aforesaid, without any process of law, and take immediate posses-
sion thereof, together with all the imp nts and appur thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision heseof shall in no way affect selter’s right

hereunder to enforce the same, nor shafi any waiver by the seller of any breack of any provision hercof be held to be a waiver of any succeeding breach of any such
provision, or as a waiver of the provision itself. - Tk

Seller, seller’s agents, and the holder of any existing encumbrance to which the lands and premises are subject may enter upon the lands and premises at rea-
sonable times (upon reasonsble prior notice to buyer) for the puspose of inspecting the property.

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in the suit or action agrees to pay such sum
as the trial court may adjudge reasonable as attorney fees to be allowed the prevailing party in the suit or action and if an appeal is taken from any judgment o decree
of th;l trial court, the losing party further promises 1o pay such sum as the appellate court shall adjud ble as the prevailing party’s attorney fees on such
appeal. :

In construing this contrac, it is understond that the seller of the buyer may be more than one person of 8 corporation; that if the context so requires, the sin-
gular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implicd to make
the provisions hereof apply equally to corporations and to individuals.

‘This agreement shall bind and inure to (he benefit of, as the circumstances miay require, not only the immediate parties hereto but their respective heirs,
[3 ors, administrators, p | representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and its seal, if any, affixed by an officer or other uly authorized to do so by order
of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED iN
THIS INSTRUMENT I¥ VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACGUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO-
PRIATE CITY OR COUNTY PLANNIHG DEPARTMENT TO VERIFY APPROVED USES
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED IN ORS 20.830. ) ‘
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STATE OF OREGON, County of ﬁ
This jnstrumegn} wes acknowledged befoge me
by --L ‘Aﬁ o , S

v & o el p o Rl S ek

This instrument was acknowledged before me on

by

Notary Pubiic for Oy
My commission exgires

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a lime more than 12 months from the date that the instrument is exc-
cuted and the pasties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by the conveyor of the title to be conveyed. Such
instrumeats, or 3 feemorandum thereof, shall be recorded by tlis conveyor not later than 15 days after the Instrument is executed and the parties are bound

TET ORS 63.990 (3) Violation of ORS 93.635 is punishable, wpon conviction, by a fine of not more thas $100. :

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

« Rodriquez the __ 29th
iled f rd at request of Luis Rod®~% , :
ifl‘ed (.)Iru'lf;o o e AD, 1996 _a 10:05 oclock A M., and duly recorded in Vol. _M26
of Deeds on Page .
Bernetha G Letsch, County Ci _
FEE $35.00 By \NED ST . PN SE )
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