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whosa address is _2636 AURORA DR_RKLAMATH FALLS GR 97603
and - : : ASPEN TITLE & Escx_ow, INC

and Bank Of Americ;a NT&SA ) ) , Beneficiary, at its above named address.

,1896 , between

Grantor,

, Trustee,

WHEREAS Crantor has entered into an agreement with Beneficiary under which Beneficiary agress to lend to the Grantor from time to time, subject to
repayment and reborrowing, up to a total amount outstanding at any point in time of:

two hundred thousand dollars and no cents o :
($ __200,000.00 ) . Dollars which indebtedness  is evidenced = by Grantor's Agreement and Disclosure Statement
Equity Maximizer (R) Homa Equity Line of Credit signed on July 23 1994 . (hersin "Agreement”). The Agreement is incorporated herein
by reference as though fully set forth. '
TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agréaivent, together with all renewals, modifications, or extensions
thereof, with interest thereon, the payment of cther 'sums, with interast thereon, advanced to protect the security of this Deed of Trust, and the
parformance of the covenants and agresments-of Granttor hereln contained; together with interest thereon at such rate as may be agreed upon,
Grantor does hereby irrsvocably grant, bargain, sell and convey fo the Trustee in Trust, with the power of sals, the following describad propertyin_.__

K Caunty, State of Orsgon: Froperty Tax Dg 697525
Lot-44 Block 1, Tract 1198, Vale Dean Canyon, In Tite County Of Klamath, State Of Oregon.

4y

togsther with all tenements, heraditaments, and appirtenances now or hereafter thereunto belonging or in any wise appertaining, and the rems,
issuss and profits thersof; it being the express intent of Grartor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shali
cantinue in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additional indsbtedness of Grantor to Bensficiary under the Agresment from time-to-time arising.

MA’rUFlITle?il;\I:lé%:2 lThts term of the Agreement commiences 6n the date this Dead of Trust is executed and shali end i not paid sooner on

VARIABLE INTEREST RATE. This agresment contains a, Variable Interest Rate. . The intérést rate on Grantor's indebtedness under the Agresment
may vary from time-to-time in accordance with such rate or rates, as described ri the Agresment,

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure, or improvement being built
or about to be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed: and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions aftecting the property.

2, To pay before delinquent all lawful taxes and assessmisnts upor the ‘proparty; 1o kesp the propsrty tree and clsar of all other charges, fiens or
encumbrances, impairing the security of this Deed of Trust.

3. To keep all bulidings now or hereafter erected on the property described hersin continuously insured against loss by fire, hazards included
within the term "extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Baneficiary may approve and have loss payabie to the
Benaficiary as its interest may appear and then to the Grantor. The amount coliected under any irsurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not causs discontinuance of
any proceedings to foraclose this Desd of Trust. In the svent of foreciosure, all rights of the Grantor In insurance policies then in force shak pass to the
purchaser at the foreclosure sale.

4. To defend any action or procesding purporting to affect the sscurity hersof or the rights o powers of Beneficiary or Trustee, and to pay 2!t
costs and expenses, including cost of title search and attoiney’s fess in & reasonabls amount, in any such action or proceeding.

S. To pay ali costs, fees and expenses in connection with this Deed of Trust, including the expenses incurrad in enforcing the obligations secured
hereby including, without limitation Trustse’s and Beneficiary's attornay’s fees actually incurred, including attorney fees assessed at trial or on appeal.

6. Grantor shall not, without Beneficiary's prior writtefi consent, grant or allow any further encumbrances or liens, voluntary or involurtary, against
the property.

7. To promptly and fully perform ail of the obﬁgaibﬁs of the‘vmoﬂgagor‘or‘gramdr or contract purchaser under any existing mortgage or Deed of
Trust or real estate contract on the proparty, and to save Beneficlary harmiess from the consaquences of any failure to do so.

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood insurance premiums, fiens, encumbrances, or
other chargas against the property hereinabove described, or otherwise fail to kesp and perfarm any of Grantor's covenants herein contained, the
pertormance of which requires the expenditura of money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary to parform such obligations with respect to which ths Grantor is in default, without prejudice to Beneficiary’s :iaht to accelerate the
matusity of this Deed of Trust and to foreciose the same, and any and all amounts so paid shall be repaid by the Grantor to the Be~gficiaty upon
demand, with interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement or other loan docume it from the
date of such payment, and all such payments with interest as above provided, shafl, frem the date of payment, be added to and become a part of the

indebtedness secured by this Deed of Trust.
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1. in the event any portion of the protgrty is taken or damaged In an sminent domain proceeding, the entire amount of the award or sih pordigh
thersof a3 may ba necessary to fully satisfy the obligations sacured piersby, shali be pald to Benaticiary to be appfied to said gblgations.

2, By accepting payment of any sum hereby after it$ due dute; Benefitiary does not waive its right to require prompt payment when due of

Ay 1350 secured of to daclare defa 1gr fallure to so pay. 4
8. toe shafl retenvey all oriany [of the proparty covered by this Deed of Trust to the person entitied thereto on written request of the
Grantor and-theBesefitiary, or apuIrsatisfaction of the obligations secured and written request for reconveyance made by the Beneficiary or the
parson entitied thereto. . :

4. Upon the occurence of an Event of Default as defined below, ail sums sscured hereby shall immediately become due and payable. In such evemt
and upon written request of Bensficiary, Trustes shall sell the trust property, in accordance with the Laws of the State of Oregon, at public auction to
the highest bidder, Trustee shall apply the procesds of the sale as follows: (1) to the expenses of sals, including a reasonable Trustee's fee and
attomey’s fee; (2) to the obligations secured by this Deed of Trust; (3) To all persons having recorded liens subsaquent to the interest of the Trustee
and the Trust Daed as their intersst may appear in the order of their priority; (4) A surplus, if any, to the Grantor of the Trust Deed or to the successor
in interast df the grantor entitled to such surplus. .

5. Trustee shall deliver to the purchaser at the sais its deed, without warrasty, which shali convey to the purchaser the interest in the praperty which
Grantor had or had ths power to convey at the time of his execution of this d of Trust, and such as he may have acquired thereafter. Trustee's
Deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchassers and encumbrances for value.

6. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur (1) the fifth day befare the date of sale by the Trustes, or {2) the entry of a
judgment Foreclosing this Deed of Trust, The conditions for reinstatement are that: (a) the Grantor pays off sums, which would then be due under
the Agresment and this Deed of Trust had no accsieration occurred; (b) cure any dsfauit of Grantor's other obligations or agresments in this Deed of
Trust; (¢} pay all costs and expenses actually incurred by Bank Beneﬂciarr in enforcing this Deed of Trust, including, but not limited to reasonable
trustae’s fees and attorney’s fees, to the extent permitted by applicable faw. Upon reinstatement this Deed of Trust and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, the reinstatement right shall not apply in the case of acceleration
resulting from the sale or transfer of Grantor's property. :

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed a3 a mortgage. . - : :

8. In the event of the death, incagacity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mcrtgage records of the county in which this'Desd ©f Trust is recorded, the successor trustee shall be vested
with all powers of the on;i\%inal trustee. The trustee is not obligated to notify any party hereto of perding sale under ang other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shall be a party uniess such action or proceeding is broughit by the Trustee.

9. Each of the following, at the option of Beneficiary, shall constitute an event of default ("Event of Default") under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit fine account. This can include, for example, a faise
staterent about Grantor's income, assets, liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not mest the repaymsnt
terms of the credit line account. {¢) Grantor's action or inaction adversely affects the collateral for the credit line account or Beneficiary's rights’in the
coflateral, This can include, for example, failure to maintain required insurance, weste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sals of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes. -

10. This Deed of Trust applies to, inures to the benefit of, and is bindin% not only on the parties hereto, but on their heirs, devisess, legatees,
administrators, executors, successors and assigns. The term Bensficiary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whsther or not named as Beneficiary herein.

11. Applicable Law. This Deed of Trust has been delivered to Beneficiary and accepted by Bensficiary in the State of Oregon. This Deed of Trust
shall be governed by and construad in accordance with the laws of the State of Oregon.

12. Any Grantor who is not & borrower under the Agreement shall not be personally flable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your intsrest in the real property identifled herein and agrees that Baneficiary and any borrower under the
Agreement may extend, modity, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, its extension or modification. :

13. To the fullest extent permitted by law Grantor waivas am{l right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor releases and waives all rights and benefits of the homestead exemption laws of the State where the property is located. -

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBEE IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACGEPTING THIS iINSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT- TO VERIFY APPROVED USES.

Leigh R. Grass ‘ e ' Dﬁ@;};ée /%W

OFFICIAL SEAL

ANN SELVERA
NOTARY PUBLIC-OREGON
COMMISSION NO. 630201
MY COMMISSION EXPIRES DEC. 9, 1997 1. ACKNOWLEDGMENT.BY INDIVIDUAL
STATE OF OREGON L TR e i v
: 8, i . Y - RN
County of K ) ) e o

1 cartify that | know or have satisfactory evidence that Lelah R. Grass and Doris Lee Grass

53[0 Ul 2s
NETARY PUBLIC FOR THE STA 7;%'Q7

My appointment expires

Dated: 7

presence and ackn/wledged it to be (his/her/their) free and voluntary _act'fbr thed
I

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __..Jﬁg.en;ﬂs&_&j*jcrow' the _ 29}?9!6 day
of July AD., 19 98 _at_1Yz34  ovdlock A M., and duly recorded in Vol .
’ of Mortgages on Page 22807

Bernetha G Letsch, County Cle
By w\é\ asena A D

FEE $15.00

Dated:
: (NQTARY PUBLIC FOR THE STATE OF OREGON

My appointmant expires

REQUEST FOR RECONVEYANCE
To Trustes: . . .

The undersigned is the holder of tha note of notes secured by this Dead of Trust. Said note or notes, together with ali other indebtedness
secured by this Deed of Trust, have bsan paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered
hereby, and to reconvey, without warranty; afi the estate now held by you under this Deed of Trust o the person or persons legally entitied thereto.

Datec:




