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certify that the within instrument

day

at

é.@/ M., and recorded in
book/reel/volumeNo. eeeer on page

R as fee/file/instru-

No. .,

AMERITITLE COLLECTION #33293*

affixed.
222 S SIXTH STREET s e _
KLAMATH FALLS OR 97601 Lo - RGO HE
e ‘ By Doy

THIS TRUSTDEED made tlu% ...26th day of July. 19..96., between
NEIL WALLE & JENNY ﬁALLE husband and Wlfe R

, as Grantor,

AMERITITLE as Tmstee and

MBK, a partnership conswting cf HELTEN T STEWA_BE___.MARY LoV STERART & KENNETH L TUTTLE

M.D. TRUSTEE AND ADMINISTRATOR FOR KENNETH L. TUTALE M.D. P.C. EMPLOYEE
PENSION AND PROFIT SHARING PLAN AND ¥R essETH-

Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property in |
Klamath » County, Oregcn descrzbed as: ‘

as Beneficiary,

Lot 13, TRACT 1306 - SECOND ADDITION TO NORTH RIDGE ESTATES, according to the
official plat thereof on" file in the office of the County Clerk of Klamath

County, Oregon. b
THE INTENT OF THIS TRUST DEED IS TO. SECURE. 4 PROMISSORY NOTE DATED JUNE 29, 1994 I
AND REPLACE THAT TRUST DEED RECORDED ON JULY 11, 1994, IN VOLUME MS4, PAGE 21342,
MICROFILM RECORDS OF KLAMATH COUNTY, OREGOHN.

together with all and singular the t y ¢ heredz ts and a; purtemnces .and all other rights thereunto belonging or in anywise now
o;;e hereatter appertaxmng, and the rents, issues and profits thereof and all Hzturas now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE ot eac& agteement of grantor herein contained and payment of the sum |,
of .. THIRTY-THO THOUSAND THREE HUNDRED AND NO/100 -l

......... ~. Dollars, with interest thereon according to the terms o[ a promissory
note of even date herswith, payable to beneficiary or order and mads by grantor, the #inal payment of principal and interest hereof, if

not sooner paid, to bs due and payable July 8 WOO

The date of maturity of the debt secured By this insfrument is the date; stated above, on which the final installment of the note
becomes due and payabls. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor s interest in it without tirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligati secured by ‘this instrument, irrespective of the maturity dafes expressed therein, or herein, shall be-
come immediately due and- payablo Tho execution by grantor of an ca_fnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees: C

1. To protect, preserve and maintsin’ the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due aII costa meurrod therefor.

3. To comply with all laws, ordi; ditions and restrictions atfecting the property; it the beneﬁcmry
so requests, to join in executmé such fmancmg statements pursuant to the Uniformm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost cf all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bensi:cmry

4, To provide and continuously maintain insurance on the bu:ldmgs now or hercafter erected on the property against loss or
damage by fire and such otker hazards as the beneficiary may from éime to time require, in an amount not less than $§ 10O equlred
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as insured; if the grantor shall fail tor any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen daya pn‘or to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure tho same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determins, or at option of beneixczary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assazements and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become psst due or delinquent and
promptly deliver receipts therelfor to benehcury, should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or othsr charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thareof and the amournt so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in pamgraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any righéa arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore deacribed, as well aa the gmn!or, shall be bound to the same extent that they are i
bound for the payment of the obligation herein desceibed, and all such pay shall ke i diately due and payable without nofice,
and the nonpayment thereot shail, a¢ the option of the beneliciary, render all sums sacured by this trust deed immediately due and pay-
able and constitute a broach of this trust deed, !

To pay all costs, feas and expenses of this trust including the cost of title search as well a5 the other costs and expenses of the :
trustes incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To app in and def ‘my ¢ proooednépm‘pcr!mét’oabfccttlmsewntyruhtsotpowmofbemfxaaryor‘msfu
and in any suit, action or proceeding in which tho beneliciary or trustee may appear, inciuding any suit for the foreclosure of this deed
or any suif or action related to this instrument, intluding but not limited te its validity and/or enforceability, to pay all costs and ex-
panges, mciudmg evidence of title and the beneficiary’s or trustse’s attorney fees; the amount of attorney fees mentioned in this para-
draph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any ludgatm‘ or decree of the trial court, grantor
turther agma to pay such sum at the appollate court shall adjudde re ble as the b iary's or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall bo taken under the nght of or ¢ ion, bene- i
ficiary shall have the right, if it so elects, to require that ali or any portion of the monies payable as compensation for such taking, i

NOTE: The Tust Dead Act provides that the trusies hersunder must be either an atiomey, who Is an 2(tve member of tie Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do businass under the laws of Oregon or the United Steles, & titls Insurance company authorized fo insure title to real
propenty of this siste, its subsidiaries, atfifiates, sgents or branches, the United States or 2ry sgency tharec!, or 8n escrow agent licensed under QRS 656.535 to 686.585.
*WARNING: 12 USC 17013 rogulates and-may pronibit exersisa of this option. -

**The pabiishor suggests that such an sgresment addross tho issue of ebtsining Maeﬁclarv‘s csneent tn compiste detail,
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which are in, excass of the emount-require d ; 1 ze costs, $ and attormy’s fecs necossarily paid or incurred by grantor
-n such proceedings,. > 'paid to bes ary and applied by. it tirst upon any reason and expenses and attorney’'s fees, both
in the irial 'and appe ta, necesagrily of incurred by bensliciary in such procesdings, and ‘e balance applied upon the indebted-
ness secured hereby; and grantor ‘agrées, af ‘ifs own ‘expenss, fo take aii ctions and execute such instruments as shall be necessary
i obtaining such compensati Y promply wport bonaticlary’s roqusst. -+ LT

9. At any time and_ from time to time upon Written request of beneticiary, payzwent of its fees and pressntation of this desd and
the note for endorsement (in case of full “reconveyances, for canceflation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other ag affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thersto,” and ths racitals 'thereiq of any matters or facts ahall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph ehall be not less than 85, .

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the property or any part thereof, in its own name sue or otherwize collect the reats, issues and profits, including those past
due and unpaid, and apply the same, lesa costs and ‘expenses of oparation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

the collection of such rents, issues and profits, or the proceeds of fire
ing or damage of the property, and the application or release thereof as
waive any default or notice of defaul, hez der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of anty indebtedness secured hereby or in grantor’s perfor, of any agr hereunder, time
being of the esssnce with respect fo such payment and/or porformance, the beneficiary may declare all ?
due and payable, In such an event the beneficiary may slect to procesd i
trustee to foreclose this trust deed by advertisemont and sale,
law or in equity, which the beneficiary may have.
ticiary or the trustee shall sxecute and causs to be re
tion secured hereby whereupon the trustee shall tix the tima and place of sals, give notice thereof
to foreclose this trust deed i provided in ORS 86.735 to 86.795.

13. After the frustee has commenced foreclosure by advertisement and sale, and at any time pricr to 5 days before the date the
trustse conducts the sale, the £rantor or any other person so privilaged by ORS 86.753, may cure the default or defzults. If the default
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

occurred, Any other default that is capable of being
in addition to curing the de-

e time of sale. Trustee shall deliver to the purchaser its deed
covenant or warranty, express or implied, The recitals in the
thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. _ o

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the {rustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisny subsequent to the interest of the trustee in the trust deed as their interests may

appear in the order of their priority and (4) the aurplus, it any, to the grantor or to any successor in interest entitled to such surplus.
16. Beneficiary may from time to time point a or suce s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ail title,
powers and duties conferred upon any trustee herein d or inted ' her der. Each such appointment and substitution shall be
made by written instrument executed by bensticiary, which, when recorded in the mortgage records of the county or counties in which the

property is situated, shall be conclusive proof of proper app of the trustee,
17. Trustee accepts this trust when this deed, duly ted and ack led,

as provided by law. Trustee
proceeding in which grantor,

attached hereto, and that the grantor will warrant and torever def.

WARNING: Unless grantor provides beneficiary wit,
tract or loan agreement between them, bencficiary may pu.
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage. purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the f ; ed or the date grantor failed to provide proof

quirements imposed by applicable Iaw. :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties heroto, their heirs, legat , devisees, admini: rators, executors,
personal representatives, successorz and assigns. The term bensficiary shall mean the holder and owner, including plodgee, of the contract
secured hereby, whether or not d as a b ficiary heroin,

in construing this mortgage, it is understood that the morigagor or mortgagee may be more than one person; that if the context so
requires, ths singular shall be taken to moan and inciuda the plural, and tha¢ generally all grammatical changes shall be made, assumed and

implied to maks the provisions hersot apply equally to corporations and fo individuals,
IN WITNESS WHEREOF, the grantor has executed this instrys 4
* LAPORTANT NOTIZE: Dalete, by Haing cut, whichsver vwrammanty (a} or (b) is £
we? opplicable; if Y (e} Is epplicoble and the bansfici Y is a creditor
uwwdi:dlﬁndhtﬁofnﬂh—h&nﬁngAccndbguhﬁonl,fho
FUST comply with the Act and Regulsiien by making quired
dEach ; Gor this B we Slavons-Foes Form Mo, 1319, or cquivatent,

EW-&&M&WW, disregard l!t!s notics.
STATE OF OREGON, County of .._Klamath.

This instrument was acknowledged before me on

by . MEIL ¥ALLE & JENMNY HALLE

THhis instrument was acknowledged before me on

STATE OF OREGON: COUMTY OF KLAMA’E’H: S 88,

Filed for record at request. of _AzeriTitle - the 29th day
of __ July AD. 1998 g 11248 oo Am and duly recorded in Vol. _M96 \

of _*k{o.:;ggggs_ on Page 22834

e , ) Bernetha @G Letach, County Cle
FEE $15.00 I TR By W\é’\ mans AL )




