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THIS TRUSTDEED made ﬂ‘us 18T .. dayof JULY 196, between

, &s Grantor,

ASPEN TITLE AND ESCROW. COMPANY, INC as Trustee, and

ROBERT V. WETHBRN . SR. . i , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargams, sells and conveys to trustee in trust, with power of sale, the property in
TH : County, Oregon, dascnbed as:

; ”BI-OCK‘@IZM,I K;..IX.MATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT 2

together with all and singuler the ¢ ’ to, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
o!:o hereaftor appertaining, end the rents, issues and profits thereof and all fixtures now or kereafter attached fo or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of sach sgrecment of grantor herein contained and payment of the sum

. Dollars, with interest thareon according to the terms of a promissory
nofe of even date herswith, payable to beneficiary or order and madp by grantor, the tinsl payment of principal and interest hereof, if

not sooner paid, to be due and payable -PER --OF N 19 ... .
The date of maturity of the debt securo? P ﬁs xnstmnwr??a‘}?tllm date, stated stove, on which the linel msta]lment of the note

becomes due and payab!e. In the event the thhm described propesty, or any part thereol, or any interest therein is sold, agreed to be
sold, com igned or ali d by the grantor without lirs? having obtainoed the written cornisent or approval of the benefxcmry, then,
at x’ha bemixcmry’s option, all obligations sacured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.

To protect the security of this trust deed, grantor agroes:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to comunit or permit any waste of the property.

2. To comploate or roctore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whan due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the bem.rcxary
so rsquests, to join in oxecuting such tinancing statements pursuant to tha Uniforesn Commercial Code as the beneficiary msy require and
to pay for tiling same in tho proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may bo deemed desirable by tbo benetxaary

4, To provide and ti) ce on the bmldmés now or herulter erected on the property against loss or
damage by fire and such other hasards as the bensficiary may from time to time require, in an amount not less than $.
written in to the bensficiary, with loss payable to tha latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor ahall tall for any reason fo procure any such insurance and to deliver the policies to the beneliciary
at least fiftesn days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, “the deneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as bsneficiary may detertnine, or at option of bsneltcmry the entire amount so collected,
or any part thereol, may be released to grantor. Such applxcauon or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant ¢o such notice.

S. To keep the property free from construction liens and to pay all taxzes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, asssssments and other charges become past due or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chargos payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligations described in paragraphs &8 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein descn’bed aﬂd all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at tho option of the beneliciary, render all suma secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fses and exponses of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustse incurred in connection W:th or in enforcing this obligation and trustes's and attorney’s fees actually incurred.

. To app ih and defend any action or procseding purporting to affect the security rights or powers of beneticiary or trustee;
and in any suit, action or proceedmg in wluch ths beneficiary or frustes may appear, Includmg any suit for the foreclosure of this deed,
to pay sll costs and e: vid of title and the benaficiary’s or trustee's attorney’s fees; the amocunt of attorney's fees
mentioned in this paraﬂraph 7 in all cases shall be lixed by the trial court and in the event of an appeal from eny judgment or decree of
the trial court, grantor lurther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
tornsy’s fees on such appeal.

It Is mutually agreed that:

8, In the event that any portion or &l of the property shall be taken under the nght of inent d. in or d tion, bene-
ficiary shall have the right, if it so elects, to reqmre that all or any portion of the monies payable as compensation for such x‘akmg,

NOTE: Yhe Trust Deed Act provides that the trustes hereunder must be either an alomoy, whe is en active member of the Orégon State Bar, a bank,

trust company or eavings and loan lation authorizad to do bust under the laws of Oregon or the United Siwis:, < title Inturance company autho-

rixed fo Insure title to real property of this state, Its subtldlarhs, offiliates, agents or branches, tho United States or any agency thereof, or an escrow
ogent Ncansad undor ORS 696.505 o 696.585,
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which kré in-exceas of the amoant required to pay all reasonable costs, cxp and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall bs paid.fo beneticiary and applied by it first upon any reasonable costs and expensss and &ttorney's fees, both
in the trial and appellate courts, necessarily paid or incurred by bensiiciary in suck procesdings, and the balance applied upon the indebted-
nesa secured hersby; and grantor agrees, at its own expenss, to take such &ctions and sxecate such instruments as shall bo necessary
In obtaining such’ P ion, promptly upon beneficiary’s recuost.

9, At any time and irom time fo time upon writfen request of beneficisry, payment of its fees and presentation of this deed and
the note for endoisament (ia case of full reconveyances, for carncellation), without atlecting the liability of any person for the payment of
the indebtedness, trustee may (@) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction therean; (¢) join in any subordination or other agreoment alfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all-or any part of the property. The granies in any reconveyance may be described as the “person or persons
legally entitled thoreto,” and the recitals therein of any matters or facts shall be ccnclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor herounder, beneficiary may at any. titne without notice, either in person, by agent or by a receiver
to be appointsd by a court, and withaut regard fo the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtodness secusred hsreby, and in such order as beneficiary may determina.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any dsfault or notice of defauit hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or performance, the bensficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to procesd to forecless thia trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects fo foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to ba recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whersupon the trustee shall fix the time and place of szle, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner providsd in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertizement and sale, and at any time prior to 5 days before the date the
trustes conducis the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delfault or defaults. If the defsult
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with truatee’s and atforney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall bo held on the dafe and st the time and place designated in ths notice of sale or the time tc which
the sale may be postponed as provided by law. The trustea may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highast bidder for cash, payahle at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale.

15. When trustes sella pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonabls charge by trustes's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a or suc to any frustee named herein or {0 any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutiss conferred upon any trustee hersin d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be lusive proof of proper 2 ¢t of the trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustes shall be a party unless such action or procesding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee aimple of the real property and has a valid, unencumbered title thereto GRANTOR HEREIN EXPRESSLEY

AGREES NOT TO CUT DOWN TREES OR PERMIT LOGGING ON THE ABOVE DESCRIBED
PROPERTY WITHOUT THE EXPRESS APPROVAL OF BENEFICIARY HEREIN UNTIL THIS TD IS
and that the grantor will warrant and forever defend the same against all persons whomsoever. PATD IN FULL.

The grantor warrants that the proceeds. of the loan represented by the above described note and this trust deed are:
(a)* ﬁi{man'ly for grantor’s personal, family or household purposes (zee Important Notice below),
(16( KA K2

e K6 X0 0 O X AU KM KO YoM R a4 DO M Yo BMMOEK A KIRE M purposes.

5O (s L
persona. 8 r& _""’."" ?‘ ! ’.l
secured hereby, whether or not named as a bensticiacy

In construing this trust deed, it is understood that the grantor, trustse and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include ths plural, and that generally all grammatical changes shall be
made, assumed and implied to make ths provisions h ¢ apply equally to corporati and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

THIS TRUST DEED SECURES A NOTE OF EVEN DAﬁTE. .
. A
‘ y W 7z %%@

RUFUS H. GUFFEY

s, executors,
he contract

* JMAPORTANT NOTICE: Dalete, by lining cut, whlduﬁr ‘wamanty (él or(b) is

not opplicable; if y (a) is applicable and the beneficiary is a creditor by
as such word Is defined In the Truth-in-Lending Act and Regulation Z, the : YA
bensficiary MUST comply with ﬂsu Act and -F: } P'J ‘bay‘9 king l‘ i " ‘%é%’({/
discl for this purp tevans-N  No. 1319, vaient. !ﬁ .
If compliance with the Adt Is not required, dl;M ’ JANETTE L. GUFFEY .
STATEOF Colinty of XS\, )ss.
_This instrument was acknowledged before me on U’U.Ha..lqg ..................... i 9?,4:,
by Lot R DAL NaTag .y S
T'his instrument was acknowledged before me on 19
by
as
of
"
JUDITHG.DAVIS, .\ WO
ST LA o Notarg Public for Oregon
F wmnoidr
O Eap. g 20, 1990 5 : My commfission expires BaQAONNAIA.___ Calfery )

REQUEST ROR FULL RECONVEYANCE (To bo used orly when obligations have been poid.)

TO: Trustoo

The undersigned is tho legal owner and holder of all indebted) sscured by the loregoing trust deed. All sums eecured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust desd or pursuant to statuts, fo 1 all evide of indebted. secured by the trust deed (which are delivered fo you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust desd the estate now

held by you under the sams. Hu‘! CONPEY ARTO and docu fs fo ...

DATED: BRI ittt 19
Do not lose or destroy this Trust Deed O THE NOTE which it setures.
Both must ba delivared fo the irustes for cancellati ® JE— . o

reconveyaace will be mdde. Bepeliciary
e i P d bwit
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zommn OPTIORAL SECTION sz
CAPACITY GLAIMED BY SIGNER

COUNIyOfSAMES‘;deQb Though statute does ot recuire the Notary ©

fill in the data below, doing so may prove

_ \ " _ invaluable to persans refying on the document.
On:L__\B.ﬁ_(a_m before m - B ot T A 0o NOTARL ELRLIC [ NDIVIDUAL

— D CORPORATE OFFICER(S)
personally appeared (3] OF ERS) —

TIMLE(S)

4 [Jpersonally known to me - OR - ﬁgroved 10 me on the basis of satisfactory evidence | [JPARTNER(S) [ LIMITED

. to be the perso hose namé&E)s/er® [] GENERAL
subscribed to the within instrument and ac- | [JATTORNEY-IN-FACT
knowledged to me thathe/she/(fiehexecuted | []TRUSTEE(S)
the same_in histher/fieir yauthorized [[] GUARDIAN/CONSERVATOR
capacity{{es)) and that by Ris/her/HTeTs ] omven:
sngnatu@n the instrument theBISONEH )
or the entlty upon behalf of which the
pefSon(g) acted, executed the instrument.

SIGHER IS REPRESENTING:
WITNESS my hand and official seal. NAME OF PERSON(S) OR ENTITY(ES)

THIS CERTIFICATE MUST BE ATTACHED TO
THE DOCUMENT DESCRIBED AT RIGHT:

Though the data reg d hers is not required by law,
rtenuid ;:mvem mmm reaftachmont of this form.
Rt g A N e S S S T S S DR B~k S-S S s S

Y ASSQCIATION - 8236RemmkAve P.O.Box 7184 CMP&&CAQ‘E@JS%

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Agpen Title & Escrow the z5th day
of July AD., 1996 _ar_3;50  oclock ___P M., and duly recorded in Vol. M9
of ___ Moxtgages on Page __22920

‘ Bernetha G Letschs cCounty
FEE $20.00 By S oaoag A Swnoa il




