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Eﬁ 1. G!ANT OF DEED OF TRUST. By signmg balow as: G'amor. I in'evocably grant, bargain, sell and convey to Trustes, in trust, with power of sale, the

following property, Tax AcGount Number g 1 49 1 u & B ] 4909 Jocatedin . k1amath County, State of Oregon,
moreparticu!arly dascﬂbed as foliows

SEE ATTACHED '-'XHIBiT SAY

[

or as gescribed on Exhlblt A whlch is attached hereto and by !his raference incorporeted herein, and all bulldings and other improvements and fixtures

now or later located on the Property (all referred to in this Dead of Trust as "the Propsrty”). 1 also hereby assign to Lender any existing and future leases

and rents from the Property as acditional security’ fot the debt described below. 1 agea that | will ba lsgally bound by all the terms stated in this Deed
of Trust. .. . . . ‘

2 DEBT SECURED. Thls Deed offTrust secures tha fououmg

m 2. The payment of the pnnclpal lmerest cradit report 1ees. late chargs attorneys' faes (including any on appeal or revisw), collection

costs and any and all othsr _amounts, owlng undet a note with an orlgmel prlnclpal amount of $ 40,001.08 | dated
July 16, 1986 ) ,slgned by “James D Rector and Caroi S Rector

(Borrower™)
+and; paysble :ta-Lender, on which. the last paymem Ia due Aususf 5, 2006 _ . as well as the following obligations, if any
(coltecnvely'Note').-» . .

and any extensions and renewals of any length. The words 'LINE OF CREDIT INSTRUMENT" do not appay to this Deed of Trust if this paragraph 2a. is
chacked, unless paragraph 2b. is also checked.

D b. The payment of all amounts that are payable to Lendar at.any time under a
dated e and any nmendments thereto ("Credit Agreemsent”), signed by

("Borrowst™. The Credit Agreement is for a revolving line of credit under
which Borrower may obtain (in accordance with' me terms of the Credit Agreament) one or more loans from Lender on one or more occasions. The
rnaximum princlpal amount to be advanced and outstandlng at ‘any one time pursuant to the Credit Agreement is $

The term of the Credlt Agraement consists of an lmual perlod of ten years, vhich begins on the above-indicated date of the Credit Agreement,
during which advancas can be obtained by Borrowar. 1o|lowed by a repayment perlod of mdetefmlna\e {ength during which Borrower must repay ali
amounts owing to Lender.

This Deed of Trust secures the performance of the Credlt Agmamem. the paymem of ali loans payable to Lender at any time under the Credit
Agreament, the payment of all interest, credit report, ’ees. late charges, membarship fees, attorneys’ fees (including any on appeal or review),
collection costs and any and all other amounts mat are payabla to Lender at any time under tha Credit Agresment, and any extensions and renewals
. of any length. «

m ¢. This Deed of Trust also secures lre payment of all other sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the performance of any covenants and agresments under this Deed of Trust. This Deed of Trust also secures the
repayment of any future advances, vith Interest thereon made to Borrower under this Deed of Trust.

The interest rate, payment terms and balance due under the Note or Credit Ag'eemem o: both. as apphcable, may be indexed, adjusted, rencwed of
rensgotiated in accordance with the-terms of lhe Note and Lhe Credn Ageament and a'sy extansions and renewals of the Note or Credit Agzeement
or both, as applicable. ;!

Ater recordmg. return to: THIS SPACE FOR RECORDER USE

U =8 Blnk Ratall Fmsmce Ctr
$70 Box 3176 e
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R DEED OF TRUST
_______LINE OF CREDIT INSTRUMENT

3. INSURANCE, LIENS, AND UPKEEP.

3.1 | will keep the Property insured by companies acceptable to you with

fire and theft insurance, flood Insurance If the Property is located in”

any area which is, or hereaf ter-will be designated.as a-special flood
hazard area, and extended coveraga insurance, if any, as follows:
VALLEY INS e e

The policy amount will be enough to pay the entire amount owingon the
debt secured by this Deed of Trust of.'the insureble .valus of the
Property, whichever is less, decpite any "co-insurance” or similar

provision in the policy. The insurance policias will. have'your standard.

loss payable endorsement. No one but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s)": o

ODVA

3.2 | will pay taxes and any debts that might become a lien on the
Property, and will keep it free of trust deads, mortgages and liens, other
than yours and the Permitted Liens just described.

2.3 | will also kesp the Property in good condition and repair and will
prevent the removal of any of the improvements.

3.4 1f | do not do any of these things, you may do them end add the cost
10 the Note or Credit Agreement as applicable. 1 will pay the cost of
your doing these whenever you ask, with interest at the fixed or floating

rate charged under the Note or Credit Agreement, whichever is higher. -

Even if you do these things, my failure to do them will be a default
under Section 6, and you may stili use other rights you have for the
default.

4. DUE ON SALE. ! agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
Property, or an interest in the Property, is sold or. transferrléd..‘(f_ you
oxorcise the option to accelerate, | know that you may use any dafault
remedies permitted under this Deed of Trust and applicable law. | know
that you may exefcise your rights under this due on sale provision each
time all or any part of the Property, or an Interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5 PROTECTING YOUR INTEREST. | will do anything thét may n'ow"or later
be necessary to perfect and preserve this Deod of Trust and | will pay ail
recording fees and other fees and costs involved.

6. DEFAULT. 1t will be a default:

8.1 1f you do not receive any payment on the debt secured by this Deed
of Trust when it is due; : . - } . .

62 )f | commit fraud or make any.material misrepresentation in
connection with my loan applicaticn, tha Note or Credit Agresment, this
Deed of Trust, or any aspect of my line of credit. For example, it will be
a defauit if | give you a false financial statement, or if | do not teli you
the truth about my financial situation, about the Property that is
subject to this Deed of Trust, ¢r ebout my use of the money | obtained
from you through the Note or lire of credit; R ;

6.3 If any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:
a. If all or any part of the Froperty, or an interest inthe Property, is
sold or transferred; o o
b.1f | fail to maintain required insurance on the Property;

c. If | commit waste on the Property of otherwise destructively use

or fail to maintain the Property,;

d. {f { die; o ARSI

o. If 1 fail to pay taxes or any debts that might becomse a llen on the
Property;

* £1f I 'do not Keep thia Property, free of deads of trust, mortgages and
liens, other than this Deed of Trust and other Permitted Lions | have
already told you about;

g. If 1 bacome insoivent or hankrupt;

h. If any person forecloses or declares a torfeitura on the Property
under any iand sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i If | fail to keep any agreement of breach the warranties,
representations or covenants | am making to you in this Dead of
Trust about hazardous substances on the Property.

52-£6530 OR 6/92
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may.use any one, of any combination of them, at any
time. © B o

7.1 You may dsclare the entire secured debt immediately due and
pavable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and
recover - from Borrower ail amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

2.3 You may foreclose this Desd of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other tawful
exponses, on the debt secured by this Deed of Trust.

7.5 will ba liable for all reasonable collection costs you inc, to the
full extent allowed by law. If you foreclose this Deed of Trust either
judicially by suit in equity or nonjudicially by advertisement and sale, t
wilt aiso bo liable for your reasonable attomey fees including any on
appeal or review.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other egreements, including but not timited to any Note or
Credit Agreement.

& HAZARDOUS SUBSTANCES.

8.1 Except as previously disciosed to you in writing, | represent and

warrant to you that no hazardous substance is stored, focated, used or

produced on the Property, and that to the best of my knowledge, after

due and diligent inquiry, no hazardous substance is stored, located,
‘used or proguced on any adjacent Property, nor has any hazardous

cubstance been stored, located. used, produced, or released on the

Property or any adjacent property prior to my ownership, possession o
“ control of the Property.

- 8.2 1 will not cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the
Property or any adjacent property is being or has been subjected to a
‘release of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
“the purposs of conducting an environmsntal audit, committing only
such injury to the Property as may be necessary to concuct the audit.
You shall not ba required to remedy any such injury or compensate me
.. therefor. | shall cooperate in all respects in the performance of the
_audit. | shall pay the costs of the audit if either a default exists under
this Desd of Trust at the time you arrange to have the audit performed
or if the audit reveals a default pertaining to hazardous substances. If |
‘refuse to permit- you or your representatives to conduct an
environmental: audit on the Property, you may specifically enforce
performance of this provision.

8.4 1 will indemnify and hold you harmless from and against any and all
claims, demands, liabilities, lawsuits and other proceedings, damages,
lossas; liens, penaities, fines, clean-up and other costs, expenses, end
attorney fees (including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, of agreement concerning

_hazardous substances contained in this Deed of Trust or in any other

* docuiftient executed by me in connection with the debt secured by this
Desd, of Trust; (il} any release onto of undsr the Property or other

" property of any hazardous substance that occurs as a direct or indirect
result of acts of omissions by me of my agents of independent

contractors; and-(iif) any release onto ar under the Property of any

. hazardous substancy that eccurs during my ownership, possession, o
control of the Property.

8.5 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking g deed in lieu of
foreclosure, hold title to of own the Property in your own right, you may,
at your option, convey the Froperty to me. | covenant and agres that |
shall accept delivery of any instrument of conveyance and resume

~ownership of "the Property in the event you exercise your option
hereunder. 1o convey the Property to me. You, at your sole discretion,
shall have tha right to record any instrument conveying the Property to
ma and such recordation shall be deemed acceptance by me of the
instrument and the conveyance.
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v - DEED OF TRUST
LINE OF CREDIT INSTRUMENT

86 All of my representations, warranties, covenants and agresments
contained in this Deed of Trust regerding any hazardous substancs,
including but not limited to my sgresmant to accept conveyance of the
Property from you and to resure ownership, ehall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lisu of fareclosure.

8.7 For purposes of this Deed of Trust, the term "hazerdous substance”
means any substance or matevial defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxlc o
radicactive substance (or designated by any other simliar term) by any
appliceble federal, stats or local statute, regulatlon or ordinance now in
affect or In effect at any time during either the term ef this Deed of
Trust or the perlod of tima | remaln in possession, custody, or control of
the Propsrty following elther foraclosure of this Daed of Trust or
accesptance by you of & deed In lieu of foraciosure,

. SATISFACTION OF DEED OF TRUST. Whan tha Note or Credit Agresment
or both, as applicable, are completsly pald of f and the Credit Agreement, s
applicable, is canceiled and terrminated as to any future loans, | undarstand
that you will request Trusteo to reconvey, without warranty, the Property to
the person legally entltied thereto. | will pay Trustee & reasonable fee for
preparation and exacutlon of the reconveyance Instrument and | will record
the raconveyance at my expsanss.

10. CHANGE OF ADDRESS. | will glve you my new address in writing
whenover | move. You may glve ma any notices by regular mall at the last
addrass | have glven you.

11, OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12. NAMES OF PARTIES. In this Doed of Trust 7%, "me" and "my” mean
Crantor(s), and “you™ and "your™ mean Baneficiary/lendar.

1agreato 2il the %s Dsed of Trust,
Gran

James D Rector

¥ (ol S Lt

Granter  gare! S Rector

Grantor Grantor
Grantor

INDIVIDUAL ACKNOWLEDGMENT
STATE OF CREGON

) ss. //
{ ) Date

Countyol
Personaily appoared the above nzmed Jemez D Rector and Csrol S Rector

e 7iTdPld

voluntery act.

snd acknowkodged tha foregoing Deed of Trust tobe

Notary Pulllic for Oregon

S229f

My commiscion exgi

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undarsigned Is the holdr of the Noto or Credit Agreement or both, as applicable, secured by this Doed of Trust. The entire cbligation evidencsdby
the Nota or Cradit Agreement or both, as applicabie, togather with all other indshiadness secured by this Dead of Trust, have bean pald in full. You are
hereby directed to cancel tha Note or Credit Agresment or both, as epplicable, and this Dsad of Trust, which are deliverad herewith, and to reconvey,
without warranty, all the estate now held by you under the Desd of Trust 1o the person or persons legally entitled thereto.

Date:

§2~£6530 OR 6/92
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' T EXHIBITA
TO DEED OF TRUST

The foliow;lng described real property situate in Klamath County, Oregon: ™ ~ m4

Parcel 1:

A parcel of land situate in the WISE{SW} of Section 25, Towmship 24
South, Range 8 East of the Wiilamette Meridien, Klamath County, Oregon, wmore
particularly described as follows: ’

Commencing at the W 1/16 cormer common to sald Section 25 and Section
36, a #5 by 45" aluminum capped steel red; thence along the W 1/16 Section
line, North 00°00'04" East 561.40 feet to a point; a 3/4" by 30" pipe at
the East end of the cemterline projection of Airstrip Road; thence along
said centerline, North 62°46'52" East 205.91 feet to a point, being the
true point of beginning; thence North 00°00'35" West 670.30 feet to a point
along the South 1/16 section lime, a #5 by 30" steel rod; thence along said
$ 1/16 line, North 89°42'14"™ East 378.44 feet to a point,a #5 by 48" steel
rod; thence South 00°00'33" East, 473.63 feet to a point in the centerline
projection of Airstrip Road; thence along sald centerline, South 62°46'52%
West 425.51 feet to the point of beginning, TOGETHER WITE a strip of land
30 feet in width, lying along the Southern bound hereof and against the
centerline projection of Airstrip Road, for purposes of ingress and egress
and heretofore expressed in Deed Volume M77 page 12062, Deed records of
Klamath County, Oregon. (Account No. 2408-25C0-2%00)

EXCEPTING TEHREFROM a parcel of land situate in the Southwestern part of
the above described parcel, which the grantors herein reserve unto themselves,
and more particularly described as follows:

Commencing at the W 1/16 corner common to Sections 25 and 36, a #5 by 48"
aluminum capped steel rod; thence along the W 1/16 section line, North 00°00°04"
East, 561.40 feet to a point,a 3/4" by 30" pipe at the East end of the
centerlire projection’of Airstrip Road; thence along said centerline, North
62°46'52" East 205.91 feet to a point, being the true point of beginning;
thence North 00°00'35" West 391.65 feet to a point, a #5 by 30" steel rod;
thence along a line parallel to the S 1/16 section line, North 89°42'14" East
180,00 feet to a point, a #5 by 30" steel rod; thence South 00°00'35" East
300.00 feet to a point along the centerline projection of a Airstrip Road;
thence along said centerline, South 62°46'52" West 202.39 feet to the point
of beginning. TOGETHER WITH a strip of land 30 feet in width, lying along
the Southern bound hereof and against the centerline projection of Airstrip
Road, for purposes of ingress and egress and heretofore expressed in Deed
Volume M77 page 12062, Deed records of Klamath County, Oregon.

Parcel 2:

A parcel of land situate in. the WiSE}SW} of Section 25, Township 24
South, Range 8 East of the Willamette Meridian, Klamath County, Oregon,
more particularly described as follows:

Commencing at the. W 1/16 corner common to Sections 25 and 36, a #5 by 48"
aluminum capped steel rod; thence along the W 1/16 section line, North 00°00'04"
East, 561.40 feet to a point, a 3/4" by 30" pipe at the East end of the
centerline projection of Airstrip Road; thence along saild centerline, North
62°46'52" East 205.91 feet to a point, being the true point of beginning;
thence North 00°00'35" West 391.65 feet to a polut, a #5 by 30" steel rod
thence along a line parallel to the S 1/16 section line, North 89°42'14"

East 180.00 feet to a point, a #5 by 30" Steel rod; thence South 00°00'35"




EXHIBIT A
TO DEED OF TRUST

East 300.00 feet to a point along the centexline projection of Airstrip
Road; thence along said centerline, South 62°46'52" West 202.29 feet to the
point of beginning. TOGETHER WITH a strip of land 3¢ feet in width, lying
along the Scuthern bound hereof and against the centerline projection of
Airstrip Road, for purposes of Ingress and egress and heretofore expressed
in Volume M77 page 12062, Deed records of Klamath County, Oregon.

(Account No. 2408-25C0- 3000)

STATE OF OREGON: COUNTY OF »KLAMATH:
the 30th day

Filed for record at request of

of July 19,96 at___11:31 oclock A M., and duly recorded in Vol. _M36

of M . onPage 22981 .
Bernetha G. LetschCounty Cier

By [N S

FEE $30.00




