DEED GF*FR&}ST
LINE OF CREDIT INSTRUMENT

'VoL___Lp_Paga_,;ﬁmﬁfﬁ;

Date: —tuly 15 1996

Grantor(s): JOYE R FORRESTER — e mgss 7731 Cannon Ave
R . Klameth Ealls OR 97603
7731 Cannon Ave

JOYE R FORRESTER Addrass:

Borrower(s):
Kiamath Falls OR 97603

United States Nainonal" )
eansnc.ary/(-LW),_amk._ai.D.mu R Address: —b 0 Box 3176

M’78

U.S. Bank of w“hmgton, Ck .
Trustee Ma ational pecaniatich il o me. g,g Box "'aA“.'

Portland Or 97208

1. GRANT OF DEED OF TRUST. By mgnmg be!ow as Gfantor. i lrrevocably gant, bargain, sell and convey to Trustes, in trust, with power of szle, the
following property, Tax Account tumber - g 39 492 localed in Xiasmath County, State of Oregon,
more pamcularly described as folldws:

LOT 55, SKYLINE VIEW ACCORD!NG O THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

or as described on Exhibit A, which is attached hereto and by this reference lncorporated hersin, and all buildings and other improvements and fixtures

now or Iater located on the Property (all referred to In‘thikDeed of Trust as "the Property™s. 1 also horeby assign to Lender any existing and future leases
and rents from the Property as additional secunty for the debt descnbed be!ow 1 agreo that | will be legally bound by ail the terms stated in this Deed
of Trust.

2, GEBT SECURED. This Deed of Trust secures the louowlng
3 a. The payment of the principal, interest, credit report: fees, late chargas, attornsys’ fees (including any on appeal o review), collection

costs and any and all other amounts, owlng undek a note’ with an' origmal principai amount of '$ 23,805.48 |, dated
July 15, 19886 , signed by “Joye ‘R’ Forrester 1

. S (Borrower”)
_.and payable to Lendsr on wh!ch the Iast peymsnt is we Jb |Y 1, 2003 T as well as the following obligations, if any
(coliectively ’No:e‘) .

and any extensions and rengwals of any Iengm The words "LINE OF CREDIT INSTRWENT' do not apply to this Deed of Trust if this paragraph 2a.is
checked, unless paragraph 2.b. is also checked.

D b. Tha paymen: “of all amounts that are payable to Lendsr at any time under a
dated = : o, and: any amendmems thereto (Credit Agreement”), signed by
("Borrower”). The Credit Agreement is for a revolving line of credit under
which Borrower may obtain (in accordance with ths terms of the Credn Agreement) one or more loans from Lender on one or more occasions. The
maximum principal amount tobe advanced and omstanding at any one time pursuam to the Credit Agreement is $

The term of the Credit Agresment cansists of an‘initial period | of ten years, which begins on the ghove-indicated date of the Credit Agreement,
during which advances can be obtained by Borrower, followed by e.repayrnent period of ‘indeterminate length during whlch Borrower must repay all
arnounts owing to Lender.

This Deed of Trust secures the performanca of me Credit Agreement, the payment of all loans payable to Lender at any time under the Credit
Agreement, the payment of al} lmerest, crodit roport fees. late charges, membership fees, attorneys' fess (including any on appeal o review).
collection costs and any and all qther amounts that are payable to Lender at any Nme under the Credit Agreament, and any extensions andrenswsls
of any length. - . R P N SRR TR S Cr bl

E ¢. This Deed of Trust also secures: ths paymem of al! other sums, with intérest theceon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
repayment of any future advances, with mterest thereon made to Borrower under th:s Deed of Trust.

The interest rate, paymenl terms and balance due undef the Nots or Credit Agreement or both, as applicable, may be indexed, adjusted, renewed or
renegotiated in accordance with the terms of the Note and.the Credit Agreement and any extensions and renewals of the Note or Credit Agreement
or both, as applicable.

Aftor rocording, return to: L. o .77 THIS SPACE FOR RECORDER USE

U S Bank Retail vFii“n‘n\c.:é,‘;iC:/t-
PO Box 3176 i o
Eg[j]gnd oR gzzgg 3176 .o .
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2 INSURANCE, LiENS, AND UPKEEP, 1o - STl ey

3.11 will keep the Property insured by companies acceptable to you with
firs and theft insurance, tlood insurance if the Property is located in

any area which is, or hereafter will e designated as a special flood
hazard area, and extendad coverage insurance, if any, as follows:

FARMERS

The policy amount will be enough to pay the entire amount owingon the
debt secured by this Deed of Trust or the insurable valug of the
Property, whichever is less, daspite -any - "codnsurance” or similar
pravision in the policy. The insurance policies will have your standard
loss payable endorsement. No ona but you has a mortgage or lien on the
Property, except the foltowing"Pe(miueq Lien(sy: . ., .

—NORWEST MIG |

3.2 | will pay taxes and any debts that might becomb-a fien on the

Property, and will keep it free of trust deads, mortgages and liens, other

than yours and the Permitted Liens just descrivgd.

331 will also keep the Property in good condition and repair and will -

prevent the removal of any of the improvemaents.

3.41f | do not do any of these things, you may do them end add the cost
to the Note or Credit Agreament as applicable. 1 will pay the cost of

your doirg these whenever you ask, with interes

rate charged under the Note or Credit Agresment, whichever is higher.
Even if you do these things, my failure'to do thern ‘will be a default
under Section 6, and you may still use other rights you have for the

default.

4. DUE ON SALE. | agres that you may, at your option, declare due and
payable all sums secured by this Daed of Trust if all or.any part of .the
Property, or an interest in the Property, is sold or transferred. if you
exercise the option to accelerate, | know that You may use any default
remediss permitted under this Deed of Trust and applicable law. ! know
that you may exercise your rights under this due on sale provision each
time ali or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may.now or Jater
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and other fees and costs involved.

6 DEFAULT. it will be a default:

6.11f you do not receive any payment on the debt secured by this Deed
of Trust when it is due; S ey .

6.2 If t commit fraud or make any material misrepresentation in
connection with my loan application, the Note or Credit Agreement, this

Deed of Trust, or any aspect of my ling of credit. For example, it will be .

adefault if | give you a false financial statement, or if | do not tel] you
the truth about my financial situation, about the Property that is

subject to this Desd of Trust, or about my use of the fnoney | obtained

from you though the Note or line of credit; -

6.3 If any action or inaction by me adversely-affects your security for
tha Note or Credit Agreement, including, but rot limited to, the
following:

a. if all or any part of the Property, or an interest in the Property, is .

- sald or transferred; L . Sy s
b. If I fail to maintain required insurance on the Property; .

¢. If I commit waste on the Property or otherwise destructively tise

or fail to maintain the Property;

d.if i die; ‘ ' N
e. i | fall to pay taxes or any debts that might become a lien on the
Property;

f. I 1 do not keep the Property freo of deeds of trust, mortgages and

tiens, other than this Deed of Trust and other Permitted Liens | have’

already told you about;

g. If | beacome insolvent or bankrupt;

h. If any person forscloses or declares a forfelture on the Property
undsr any land sale contract, or forecloses any Permitted Lien or
othar lten on the Property; or

LIt | fail to keep any agreemont or breach the warranties,
representations or covenants | am making to you In this Dead of
Trust about hazardous substances on the Property.

52-E6530 OR 6/32
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7. YOUR RIGHTS AFTER DEFAULT. After a default, yod will havs the
following rights and may use any one, of any combination of them, at any
time.

7.1 You may dsclare the entire secured debt immediately due and
payeble ail at once without notice.

7.2 Subject to any iimitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a.
sala of the Property by advertisement and sale, you may sue for and
recover from Borrower all amounts remaining under the Credit
Agreoment, undar the Note, and undar this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertissment and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
expenses, on the debt seciradby this Deed of Trust. :

7.5 ! will be liable for all reasonable collsction costs you incur, to the
full extent allowed by law. If vou foreclose this Deed of Trust either

. ludicially by suit in equity or nonjudicially by advertisement and sale, |
will 2iso be ilable for your reasonable attorney fees including any on
appeal or review.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to ary Note or
Credit Agresment.

8. HAZARDOUS SUBSTANCES.

81 Except as previously disclosed to you in writing, | represent and
warrent to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous
substance besn stered, located, used, produced, or releassd on the
Property or any adjacent Pproperty prior to my ownership, possession or
.control of the Property.

8.2 |- will not cause or permit any activity on the Property that directly

of 'indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
written. notice to you immediately when | become aware that the
Property or any adjacent property is baing cr has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such Injury to the Property as may be necessary to conduct the audit.
You shail not be required to remedy any such injury or compensate me
therefor. 1 shall cooperate in all respects in the performance of the
audit. | shalf pay the costs of the audit if either a default exists under
.. this Deed of Trust at the time you arrange to have the audit performed

or if the audit reveals a dofault pertaining to hazardous substances. If |

refuse to permit you or your representatives 1o conduct an

environmental audit on the Property, you may specifically enforce
.- performance of this provision.

8.4 I will indemnify and hold you harmless from and against any and all
Lclaims, demands, liabilitiss, lawsuits and other proceedings, damages,
Iesses, liens, penalties, fines, cleanup and other costs, expenses, and
attorney fees (including any on appeal or review) arising directly or
~ indirectly from or out of, or in any way connected with () the breach of
any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other
- - document exscuted by, me-in connection with the debt secured by this
-Deed .of - Trust;, (i) any release onto or under the Property or other
-property of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agents or indspendent
contractors; and (iii) any release onto or under the Property of any
hazardous substance that coours Gyring my ownarship, possession, or
control of the Property. -

85 If you shall at any time, through the exercise of any of your
remedies under this Dsed of Trust, of by taking a deed in lieu of
Toreclosurs, hold titie to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant ang agree that |
shalt accept dellvery of any instrument of conveyance and resume
ownership of the Property in the event you exercise youwr cption
hereunder to convey the Property to me. You, at your sole discretion,
ghall have the right to record any instrument conveying the Property to
me and such recordation shall be deemed acceptance by me of the
Instrument and the conveyance.
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88 All of my repreaentations, warranties, covenants and agresments
contained in this Deed of Trust regarding any hazerdous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreciosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance"
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radicactive substance (or dasignated by any other similar term) by any
appiicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during sither the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreciosure. '

1zgree to all the terms of this Deed of Trust.

“<IB8

9. SATISFACTION OF DEED OF TRUST. When ths Note or Credit Agresment
or both, as applicable, are completely paid off and the Credit Agresment, as
applicable, Is cancelled and terminated as to any future ioans, | understand
that you will request Trustee to reconvey, without warranty, tha Property to
the person legally entitled thereto. | will pay Trustee a reasonable fee for
preparation and exscution of the reconveyance instrument and ! will record
the reconveyance at my expense.

10. CHAKGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
acdrass | have given you.

11. OREGON LAW APPLIES. This Deed of Trust wili be governed by Oregon
faw.

12. NAMES OF PARTIES. In this Deed of Trust 1", "me” and "my” mean
Grantor(g), and “you" and "your” maan Bensficiary/Lender.

ﬁf’/z Z//QMW
?emo(

Joye R Farrester

INDIVIDUAL ACKNOWLEDGIMENT

STATE OF OREGON )
) ss.

Oreeon )

County of

Personally appeared the above named —J2Ye R Forrester

01]15]/96

Date

and acknowledged the foregoing Dead of Trust to be

voluntary act.

Before ma:

Notary Publicfor Oregon

09-J4-4,

My commission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreament or both, as applicable, togethar with all other indsbtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel the Note or Credit Agrsement or both, as applicable, and this Desd of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you under tho Deed of Trust to the person or persons legally entitled thereto.

Dats:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

Signature:

the 30th day

o'clock

of July AD, 19 96_ at 11:31

of_—.__HQmsgxg.&

A_ M., and duly recorded in Vol. ___M96
on Page 22986

FEE $20.00

Bernetha G. Le@ch

County Cle

Ao N gy A4 )
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