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STATE OF OREGON,
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—— .-, 19 ,at
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3k /reel /volume NO. —- e~ on page
andfor as fee/file/instru-
Im/reception No.
of said County.
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THIS TRUST DEED, made this. "10th. ... dayof
T R RAY o st

as Grantor,

ASPEN TITLE & GECROW, ING. .

..., as Trustee, and

CEORGIA A. COLLMAN ‘and KENNETH COLLMAN, mother Sad son with full rights of

survivorship

WITNESSETH:

as Beneficiary,

" Grantor ircevocably grants, barga'i‘n_s,’ sells and conveys to trustee in trust, with power of sale, the property in

Klapath Cqunty{'O;e_gon, dgs{:n‘béd as:

SEE LEGAL DESCRIPTION 'MARKED EXHIBIT A" ATTACHED HERETO AND BY THIS
REFERENCE MADE A PART ‘HEREOF AS THOUGH FULLY SET FORTH HEREIN...

together with all and ingular the t nont x‘km‘

ts and Aappurtexianeea and all other rights thereunto belonging or in anywise now

or hereafter appattainini, and the rents, issues and profits thereof and all tixtures now or hereaiter attached to or used in connection with

the property. E
FOR THE PURPOSE OF SECURING PERFORMANCE of ea
TWENTY EIGHT THOUSAND FIVE HUNDRED and NO
.00)

Doilars, with interest thereon according to the terms of & promissory

payable to bensticiary or ordar and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be dus and payable .. maturity of note:

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor aither agreo to, attempt to, or actually sell, convey, or assign ell (or any part ) of the prop-

erty or all (or any part) of grantor’s interest in it without first obtaining the written

oval of the beneficiary, then, at the

beneliciary’s option*, all obligations secured by this instrument, irreapective of the maturity dates expressed therein, of herein, shall be-

come immediately due and payabls. The execution by grantor of an earfniest 1

assignment. .
To protect the security of this trust deed, grantor agrees:
1. To protect, preasrvo
provement thereons niot to commit of permit any waste ot the property.
2.

oney agreement** does not constitute a sale, cenveyance of

maintain the property in good condition and repair; not to remove or demolish any building or im-

To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therefor.
i lati covenants, condit

3. To comply with all laws, ot 1 reg
so requests, fo join in ting such ki ing stat

y ions and restrictions altecting the property; it the beneficiary
ts. pursuant to the Uniform Commercial Codo as the beneliciary may require and

to pay for filing same in the proper. public o fice or offices, as well as the cost of all lien searches made by filing oflicers or ssarching

agencies a3 may be deemed desirable by the bex:xeii_cinry.

4. To provide and continuously mai
damage by fire and such -other hasards as ¢

written in companied acceptable to the beneticiary, with loss payable to the lat
} all fail for any reason to procure any su

i # ingsurance now or hereatter placed on the buildings, the beneficiary may pro-
der any fire or other insurance policy may be applied by beneficiary upoft

ficiary as soon as insured;
at least filteen days prior to the ex,
cure the same at grantor's exp The

ter; all policies
ch insurance and

rance on the buildings now or herealter erected on the property, against {;st or
i ¢ims require, in A0St e.v

e bene-
to deliver the po

guch order as beneliciary may determine, or at option of beneficiary the entire armount so collected,
7 be released to grantor, Such application or release shall not cure or waive any default or notice of default here-

under or invalidate any act done pursuant to such notice,

5. To keep the property free Ifrom construction liens and to pay all taxes,
assessed upon of against the properiy before any part of such taxes, assessments
promptly deliver ceceipts thereior to beneliciary; should the grantor lail to make pa
liens or other charges payable by grantor, either by direct payment or by provi

ment, beneliciary may, at its option, mako payment thereof, a

secured hereby, together with the obligations described in paragra
the debt secured by this trust deed, without waiver of any rights ari i
with interest as aforecaid, the property hersinbefore described, as we

bound for the payment of the obligation herein descri

and the nonpayment thereot shall, at the option of the beneliciary, render all
including the cost of

able and constitute a breach of this trust deed.
6. To pay &ll costs, fees and expenses

trustes incurred in connection with ot in enlorcing this
7, To appsar in and defend any action ot proceeding

and in any suit, action or proceeding in which the beneliciary or trustee may

or any suit or action related to this instrument, including but not limited to i
ponses, including evidence of title and the Benaliciary's or trustes’s attovney fees,
graph 7 in ali cases shall be tixed by ths trial court and in the event of an appeal

bed, and all such pay

s validity and/or
; the amount of attorney fees mentioned in this para-

assessments and other charges that may be levied or

and other charges become past due or delinquent

assessments, insurance premuunis,

ith which to make such pay-

¢ forth in the note

become a part of

he covenants hereol and for such paymenis,

shall be bound to the same extent that they are
shall be immediately due and payable without notice,

sums secured by this trust deed immmediately due and pay-

title search as well as the other costs and expenses of the

orney’s fees actually

to pay all costs and ex-

from any judgment or decree of the trial court, grantor

further agroes to pa such sum at tho appellate court shall adjudge reasonable as the beneficiary’s or trustee's attorney {oes on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or d
ficiary shall have the right, it it so elacts, to require that all or any pottion

jon, bene-

c
i

of the monies payable as compensation for such taking,
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thereo!, or 2n escrow agent licenged under ORS £36.505 to

«*Tha publisher suggests that sush an agrsament addross the lssus of ohisiaing beaehclany's cossent la complets detell.
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hich: ato in of: the an regezitad to pay: all able costs, ex; and attornsy’s fees necessarily paid or incurred by grantor
in such proceedinga, shell be paid 2o bensliciary -and:applied by it lirst upon any reasonsble costs and expenses and attorney’'s fees, both
in the trial and appellate courts, necessarily paid or incurted by boneliciary in such proceedings, and the balance applied upon the indebfed.
ness secured. hereby; and granior agrees, at ite own expense, fo take such.actions and exsciste such instru &s shall be necessary
in obtaining such ¢ tly 1 bensfici. V's.request, T U -

9.. At any ¢ime and from time to .of paymeat of its fees and presentation of this deed and
the note for endorsement ('in case of full reconvey y for affecting the liability of any person for the payment of
the indebtedness, trustee may (a) 7 2 (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in.any subordi ion or, atfocti is deed or the lien or ch
reconvey, without warranty, ail or any part of the property. The grantes in any reconveyance awiy be described as the “person or persons
legally entitled thereto;” and the recitsls therein of any matters or facts shall be conclusive proct of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in thiz paragraph ehall be not less than $5.

10. Upon any defaul? by grantor hereundor, beneficiary may at any time without notice, oither in person, by &agent or by a receiver
to be appointed by a court, and without regerd to the adequacy of any security for the indebtedness hereby secured, enter upon and tnke
possession of the property or any part thereof, in its own name sue or otherwise colloct the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including ressonable attorney's fees upon any
indebtedness secured hereby, and in such ozder as beneficiary may determine.

11. The entering upon and taking possession of the property, the collsction of such rents, issues and profits, or the proceeds of tire
and other insurance policies or fon or awards for any taking or deniage of the bropsriy, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default h dor or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness sscured hereby or in grantor’s perfor of any agr her , time
being of the essence with respoct to such payment and/or parformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust desd by advertisement and sale, or may dirsct the trustee to puirsue any other right or remedy, either at

law or in equity, which the beneficiary may have. In the event the beneticiary elacts 6 foreclose by advertisernent and sale, the bene-
ticiary or the trustse shall execute and cause fo be recorded a written notice of default and election to sell the property to satisty the obliga-

i by whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this irust deed in the manner provided in ORS 86.735 to 86.795.

13. After the frustee has commenced foreclosure By advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any othsr person sgo privileged by ORS 86.753, may cure the default or defayl, If the defaul
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defeult occurced. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or frust in addition to curing the de-
fault or dofaylts, i i} in enforcing
the okligation of the trust deed fogether with trustee’s and attorney’s fees not exceeding ¢

14. Otherwise, the sale shall be held on the date and at the time and rlace desi; d in th of gale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the tims of sale. Trustee shall deliver to the purchaser jts deed
i i £ express or implied. The recitals in the

excluding the trustes, but including the

=7,

A,

grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the e ion of the trustee and a reasonable charge by trustee's attorney, (2) to the cbligation secured by
the trust deed, (3) to sll persons having recorded liens subsequent to the interast of the trustes in the trust deed as their interests may
appear in the order of their priority and (4} the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from tims to time ppoint a or S fo any trustee named herein or to any successor trustee
appointed Rkereunder, Upon such appoi ment, and with conveyance ¢o the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or inted her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint t of the trustee,

17. Tru knowledged, is made a public record as

ry’s successor in inferest that the grantor is lawfully
roal property and has a valid, ed title ¢h 0, 0t a8 may be set forth in an eddendum or exhibit
attached heroto, and that the drantor will warrant and forever det all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coveragde purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expersive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice EBelow),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisses, admini rators, executors,
personal reprasentatives, successors and assigns. The term bensficiary shall mesan the holder and owner, including pledgee, of the contract
secured heroby, whether or not named as a beneficiary herein,

In construing this mortgage, it is understood that the mortgagor or mortgageo may be more than one person; that if the context so
requires, the singular shall be taken tc mean and include the plural, and tha¢ generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this_;zunient the day and year first above written.

* IMPORTANT NOTICE: Dalete, by Hning out, whichaver warranty {a) er (b) is o
not ficoble; if y {a} is applicable and the dencficiary is a creditor RY ERT ‘GRA """"""""‘W
f Z, the

as such word is defined in the Truth-in-Landi g At and Reg
beneficiary PAUST cemply with the Act and R gulation by making g
discl ; for this purp use Stavens-Noss Form No. 1319, or equivalent.
if compllance with the Act is not raquired, disregard this notice, - - -
STATE OF OREGON, County of ._Klawath. )ss. )
This instrument was acknowledged before me on ... July 29
by Robert D. Gray

This instrument was acknowledged before me on

RHONDA K. GUIVER -
NOTARY PUBLIC-OREGON
COMMISSION NO. 053021

lONEXPlRE [

R0

REQUEST FOR FULL RECONVEYANCE {To be used only when obligatizns kave been paid.)

» Trustee
The undersigned is the legal owner and holder of all indebted, secured by the foregoing trust deed. All sums secured by the trust
desd have boen fully paid and satisfied, You heroby are.directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to 1 all evid of indebted secured by the trust deed (which are delivered to you herewith
togather with the trust deed) and to reconvsy, without wastranty, to the partics designated by the terms of the trust deed ths estate now

hold by you under the same, Mail reconveyance and d ; to ...

DATED: _....._ ,19..

Do nof lase. et dosiroy this Trust Dacd OR THE NOTE which 1t socors,.
Boih must be delivered to the trusteo for cancsliation before

el Notary Public for Otegonvay commission expires &/ ] .[:.000:;

Jreconveyence witl be maode.




EXHIBIT "A"

Beginning at the most Easterly corner of Lot 8, Block 61,
NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS; thence
Northwesterly along the Southwesterly line of 11lth Street 40
feet; thence Southwesterly at right angles to 11lth Street to
the Northeasterly line of the U.S. Irrigation Canal; thence
Southeasterly along the Northeasterly line of said irrigation
canal to the Southeasterly line of Lot 7 of said Block and
Addition; thence Northeasterly at right angles to llth Street
to the Southwesterly line of 11th Street to the place of
beginning. Being the Southeasterly 40 feet of Lots 7 and 8 in
said Block 61 facing 40 feet on llth Street, LESS that part of
said Lot 7 included in U. S. Irrigation Canal right of way, in
the County of Klamath, State of Oregon.

CODE 1 MAP 3809-29DC TL 4900

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ______Aspen Title & Escrow the 30th day

of July AD, 19 __96_ at__3:05 oclock _P___M., and duly recorded in Vol. __Ma6__
of . Mortgages on Page 23055 . '

Bernetha-{. Letschounty Clerk
FEE . y %
$20.00 .. By IS ATEIYE U G




