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THISDEEDOFTRUST ("Secunty [nstmmem")mmadeon July 26 1996 :
’Ihetrustcns DARRELL D. TERRELL.AND SHERI vL ; tTERRELL AS‘_TEHANTS BY THE ENT IRETY

The trustee is Lucy E =(1 ve] Esq

whxch is orgamzed and eanng u.nder the Iaws of New Jersey .
95834 © ‘and whose addms 131625 N Market 3rd F1oor Sacramento, CA

: ' ("Lender™).
Borrower owes Lender the pnnmpal sum of F1 fty F ive Thousand and 00/ 100
Dollars (U.S. $55 000. 00 R ) together wuh interest; This dent is evidenced by Borrower's note dated the same
date as this Security Instrument ('Note"), whlch pmvxdts for monthly payments, with the full debt, if not paid earlier, due
and payable on - -August 1, 2026 . - . ‘This" Security “Instrument secures to Lender: (a) the repayment of
the debt evidenced by the' Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced upder: Paragraph 8 to.protect the security of this' Security Instrument; and (c) the performance of
Borrower’s covenants-and agreements under.this:Security Instrument and the Note. For these purposes, Borrower irrevoczbly
grants and conveys to Tmstee m tmst thh power of sale;. the foﬂowmg d@scnbed property loca:ed in :
Klamath: g
(SEE EXHIBIT 2R
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being the same property commonly known as: 1844 Ftna St, Klamath Falls, OR 97603

(*Property Address”).
TOGETHER with all the improvements now or heteafier erected on the property, and ail easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Security Instrument. All of the
foregoing, together with such property (or the leasehold estate if this Security Instrument is on a leasehold) are called the
"Property.” L .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
and all other charges evidenced by the Note.

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may attzin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiurms,
if any; and (e) yearly mortgage insurance premiums, if any. These items are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not'to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower’s escrow account ider the federal Redl Estaté Settlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If
s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or.in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make:such a charge. However, Lender may requiré Borrower.to pay a oge-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may. agree in writing; however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which-each debit 2o the Funds was made. -The Funds are pledged as additional security for ail sums secared by this Security
Instrument. B SR T L e : RN .

. If the Funds held by Lender exceed :the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with: the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay-the'Escrow Items when due, Lender may :so notify Borrower in writing, and, in
such case Borrower shall pay-to Lender the. amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender’s sole discretion.

Upon payment in fell of all suras secured by this Security Instrument,. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges™), they wili be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, either first to amounts paysble under Paragraph 1, or first to amounts payable under Paragraph 2.
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&z -+ Prior Mortgages and Deads of Trast; Charges; Liess: Borrower shail perforn all:of Borrower's obligations wader
afy mortgage, ‘deedrof trust or-cther:security. agreement with a Jien' which has priority over this Security Instrument, if aay,
inchiding Borrower’s covenznts to make peymenis- when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attzin 2 priority over this Security Instrument, and
leasehold payments or ground rentspifmmys ciivas v T it et i ;

5. .. Insorames. Borrower shall keep:the improvements now existing or hereafter erected on the Property insured against
loss by fire; hazards included within the:term "extendedcoverage,"-flood ‘and :any:other hazards as Lender may require, from
time to time, and in such-amount and for:such periods as Lender may require. -

The insurance carrier providing the .insurarice shall be chosen by ‘Borrower subject to approval by Lender; provided
that ‘such approval shall not be urreasonably: withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage to protect its rights in'the Propefty in accordance with Paragraph 8. All insurance policies
and - renewals thereof shall be:in a:form acceptable to Lender and shall inciude a standard mortgage clause
in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to
the terms of any mortgage, deed:of ‘trust .or other security .agreement with a lien which has priority over this Security
Instrument. If any insurance proceeds.are made payable to Borrower, ‘Borrower shall prompily pay such amounts to Lender,
including, without limitation, the endorsement 1o Lender of any proceeds. made by check or other draft.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or repair
of the Property. damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically ‘feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumeat, whether or not then-due, with any excess paid to Borrower.

Unless Lender and Borrower ofierwise agree in writing, any -application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments. If
under Paragraph 18 the Property isacquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the!acquisition shall pass to Lender-to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.-..- -+ '~ )

The provisions of this Paragraph 5 concerning the payment, disbursement or application of insurance proceeds shail
apply to any insurance proceeds covering the Property -whether.or not (i) Lender:is a named insured, (ii) the policy contains 2
mortgage clause or (iif) Lender has required Borrower to maintain the incurance. Borrower authorizes and directs any insurer
to list Lender as a loss payee on:any.payment of insurance proceeds upon Lender’s notice to insurer of Lender’s interest in the
insurance proceeds. el s R

In the eventof loss, Borrower shall give prompt zotice to the insurance carrier and Lender. Lender may make proof
of loss'if not made promptly by Borrower. =« = - e .

" If the Property is abandoned by Borrower, or if Borrower fails:to respond to Lender within 30 days from the date

niotice is mailed by Lender to Borrower that'the ‘insurance carrier offefs to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option «either to Testoration or repair of the Property or o
the sums secured by this Security Instrament. - . .
6. Preservation and Maintenance of Property; Leascholds; Condominivms; Planred Unit Developments. Borrower
shall keep the Property in good repair and shall ot commit nor permit waste, impairment or detgrioration of the Property.
Borrower shall not do :anything ‘affecting ‘the Property ithat is in violation of any law, ordinance or government regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold. If this Security Instrument is on &unit in a condominjum or a planned unit development, Borrower shall
perform all of Borrower’s obligations underithe ‘declaration’ or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations-of the condominium or planned unit development, and constituent documents.

Unless Lender and Bormrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in'the value ofthe Property received by Borrower will be used to restore the Property of
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. ‘Unless Lender and Borrower :otherwise agree in writing, any-application of procesds to principal shall not extend
or postpone the due date of the monthly payments.referred to in Paregraphs 1 and 2 or change the amounts of the payments.
Borrower aprees that in the event an award, :payment ‘or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any othér imjury or loss, the total: amount of such award, payment or judgment
shall be deemsd compeénsation with-vespect toihe Property -and ‘Borrower:hiereby consents to Lender’s intervention into any
proveedings regarding the Propérty. i - Buteinn wir TS il Sl : S
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i+ Loas Applicetion Process. Borrower shall ‘be:in defmitunder this Security Tistrament, if Borrower, during the loan-
application process, gave materially faise or tnaccuritsinformation or statements 16 Lender (or failed to provide Lender with
sny. material: mformon dxrecﬂy bearmg cn Lem!srs dzcision :osexzand cmd.tt o] Bormwer). in comnection with the loan-
evidenced by the Note. B
8. Protection of Lender s Rights in the Property If Bomower faxls to pm'founthc covenants amd agreements contained
in this Security Instrament, or there:is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate; for:condemmation; forfeiture or:to €aforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property -and Lender’s rights in the Property. Lender’s actions may
include paying any sums :secured by ‘a-lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the. Property to make repairs or abate nuisances. Although Lender may take action
under this Paragraph 8, Lender does not have to.do so. The right of Lender to protect Lender’s rights in the Property shall
include the right to obtain at Borrower’s expense, property mspecuons credit reports, appraisals, opinions of value or other
expert opinions or reports unless prohibited by law.

Any amounts disbursed by Lender under this Paragraph 8-shall become addmonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender :agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon demand of Lender.

9. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower -shall pay the premiums required to maintain the insurance in effect until such time as the
requirement for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

10. Inspection. Lender may make or-cause to-be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nouce pnor to any such inspaction specifying reasonahle cause therefor as related to Lender’s
interest in the Property.

11.- Condemnation. The proceeds of any award or claim-for damages, du'ect or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed cf trust or other security agreement with a lien which
has priority over this Security Instrument. :

- In the cvent of a.total taking of the ?mperty, the proceeds shall be applxed to the sums secured by this Security
Instrument, whether or not then due, with ‘any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is:aqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking.. Any:balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market valye of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable lJaw otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is zuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
the sums secured by this Security Instrument, whether-or not then due.

Unless Lender and Borrower otherwise agree in writing, any .application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.
12. - Borrower Not Released; Forbearance By Lender Not @ Waiver; Acceptance of Partial Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors ininterest. Lender shall not be required to commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ‘original Borrower and Borrower’s successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right -or remedy hereunder, .or-otherwise afferded by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or reinady. -

.Lender tmay accept partial. payments from Borrower, without. wawmg or. forbearing any of its rights under this
Secunty Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.
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13... - :Successors and  Assigns Bownd; Joint snd. Severs! Lisbility; Signess. The: covenants and agrecments herein
contained shall bingd,-and the rights hereunder sholl-dnure. to; the respoctive sticcessars and assigns of Leader and Borrowes,
subject to the provisions of Paragraph:17;hereof. :All covepants and. agreemenits: of Borrower shall be joint and several. Any
Borrower who signs this: Security ‘Instrument;-but does:not execute the Note: (a) is signing this Security Instrument oaly to
mortgage, grant and convey that Borrower’s interest in the Propenty to-Lender under the terms of this Security Instrument, (b}
is not personally lizble on the Note or under this Security: Instrument, and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make zny accommodations with regand to the terms of this Security Instrument or the Note
without that Borrower’s cofisent. s (0 G o ol 0 S LT

14. Neotice. Except for any: notice required under applicable law to be given-in another manner: {a) any noticz 10
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or to such cther address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to:Lender’s address stated herein or to-such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Governing Law; Severability. The state and local 1aws applicable to this Security Instrument shali be the laws of the
jurisdiction in which the Property is located. The foregoing scatence shail pot limit the applicability of federal law to this
Security Instrument. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Secusity Instrument or the Note which can be given effect withoat
the conflicting provision, and to this end the provisions of this Security:Instrument and the Note are declared to be severable.
As used herein, -"costs,” "expenses”. and "attorneys” fees” include all-sums to the extent not prohibited by applicable law or
limited herein. G . [ ST S R LoetonTL

16. Borrower’s Copy. Borrower shall be furnished a copy of the Note and of this Security Instrument at the time of
execution or after recordation bereof.: 1 i . E :

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may,. at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument; =~ . 0 ;

If Lender: exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these:sums prior to the expiration of this period, Lender may invoke any
remédies permitted by this Security Instrument without further notice or demand on Borrower.
18. Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Secarity Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior o acceleration shall give rotice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure 'such breach; (3) a date, not less than ‘10 days from the date the potice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in’ acceleration of the- sums secured by this Security Instrument, foreclosure by judicial proceeding or
advertisement and sale of the Property. -7 = - SR '

The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action or to assert in the judicial proceeding the nonexistence of a breach or any other defense of Borrower to acceleration and
foreclosure. If the breach is net cured on or before the date specified in the notice, Lender, at Lender’s option may declare all
of the sums secured by this Security Instrument to be immediately due and payzble without further demand and may foreclose
this Security Instrument by judicial proceeding or‘invoke the power of sale hereby granted and any other remedies permitted
by applicablo law. Lender shall be entitled to collect all expenses of foreclosure, including, but not limited to. reasonsbie
attorneys’ fees (paid to an attorney that is not a salaried employee of the Lender if the original amounst of the debt is $50,000
or less), court costs, and costs of documentary evidence, abstracts and title reports, cven if the breach is cured prior to the
completion of any foreclosure. .: oo .

“ - If Lender invokes the power of szle;: Lender shall execite or.cause Trustee to execute 2 written notice of the
occurrence of an event of defanit and of Lesider’s election to cause the Property to be sold. Trustee shall cause this notice to be
recorded in each county in which any part-of the Property: is-located. Lender or Trustee shall mail copies of the notice as
prescribed by applicable law to Borrower and to the other persons prescribed by spplicable law. Trustee shall give public
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‘notice: of sale to- the- persons-and: in/thie mannt presteived byapplicable lew: Afiersthe timé required by applicable law, .

Trustee, without demand on Borrower, 'shaibsell the Property 4t public:aaction to:the hiphest bidder at the time and place and
under. the termis designated in’ the noticé! of :sule inyone: ér:more: parcels and in any. order Trustee determines. Trustee may
postpone: sale:of all or any. parcel of the Propérty :by. public: ennouncernent at the tus:eand place of any prcvzously scheduled
sale. Lenderontsdcsngneemaypmhasethel"mpeﬁyatanysale R

. ‘Trustee shall: deliver-to-the purchaser: Trustee’s deed: mnveymg the Ptopetty thhout any covenant or warranty,
expressed or. nnpued. The recitals’ in' the. Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and atmmeys feeS' (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it. :

19... " Borrower’s Right to: Rumtate. Notmmsmdmg Lender s amelerauon of the sums secured by this Security
Instrument due to Borrower’s breach, Borrower shall have the right to-have any proceedings begun by Lender to enforce this
Security Instrument discontinued at any: time: prior tofive (5) days (or such other period as applicable law may specify for
reinstatement) before the sale of the Property or entry. of a judgment enforcing this Security Instrument if: (a) Borrower pays
Lender all sums which would be then:due under this' Security Instrument and the Note had nc acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Security Instrument; (c)
Borrower pays attorneys” and Trustees' fees in an amount:not-exceeding that which is permitted by applicable law and all
court costs; and (d) Borrower takes: such:action-as :Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s interest in the Property and: Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unimpaired. Upon such payment-and cure by Borrower, ‘this Security Instrument and the obligations secured
hereby shall remain in full force and effect as if no acceleration had oa:urred This nght to reinstate shall not apply, however,

in: the case: of acceleration pursuant to Paragraph 17.” ..

20. Assignment of Rents; Appointment of Receiver. As addmonal secunty hereunder, Borrower hereby assigns to
Lender the: rents. of: the: Property, : provided ‘that Borrower :shall,. prior:to. acceleration under Paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such reats as they become due and payable.

i.: In the event of abanrdonment of the Property;. or in:the event the Property is no longer the principal residence of the

Borrower and upon acceleration under Paragraph 18 hereof, Lender, in pérson,-by- agent or by judicially appointed receiver,
shall be entitled to enter upon, take possession of and manage the property and to collect the rents of the Property including
those past.due.. All rents collected by:Lender or the receiver shall be applied first to payment of the costs of management of
the ‘Property. and collection of . rents,. inchuding, : but : not :limited to, receiver’s. fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to: the sums-secured: by this Secunty Instrument Lender and the receiver shall be liable to
account only for those rents actually received. ... ..
21, .- Hazardous Substances. Bomrower shall:not cause or penmt !he p-esencc, use, dxsposa] storage, or release of any
Hazardous Substances on or:in-the Propeny‘ Borrower shall. not: do, nor allow anyone eise to do, anything affecting the
Property that is in violatior of any Environmental:Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities:of Hazardous Substances that-are generally recognized to be appropriate for normal
residential uses and for maintenance of the Property. ::

" -Borrower shall promptly give Lender. wntten mmce of any mv&uganon, clmm demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has: actual.kaowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary:remedial actions in accordance with Environmental Law.

" - -As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances

by Environmental. Law. and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, "Environmental Law" means. t‘ederal laws and laws: of the ]unsdicuon where the Property is located that
relate to health, safely or environmental protection.:: . = - -
22. Reconveyance. Upon payment of all sums secured by l.hxs Secunty Ins!mmem Leader shall request Trustee to
reconvey the: Property and:shall surrender this-Security: Instrument and. all notes evidencing debt secured by this Security
Instrument: to: Trustee. :Trustee. shall yeconvey: the Property without werranty to the person or persons legally cnmlcd to it.
Such person or: pemons shalls pay amy mcotdanen costs aad Tmstee rcoonveyance fee. . ¢
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. 23,1+ Substitute Trustes! Lender; atits option;imay:fronitime to tinie:appoint 2 SuCcEssor trustee to any: Trugtee appointed
hereunder by an instrument executed and acknowledged by Lender and tecbrdedinthe-office of the Recorder of the county in
which the Property is located. The instrument shall contain the name of the original Lender, Trustee and Borrower, and the
book and page where this Security Instfumént s recorded and the name and address of the successor trustee. Without
conveyance of the Property, the successor. trustee shall succeed to'5ll:the title, powers and duties conferred upon the Trustce
herein and by applicable law., (e G RETER
24, Attorney’s Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court.

Seirine

*WARNING*

Unless you provide Lender with evidence of the insurance coverage as required by this Security
Agreement, Lender may purchase insurance at your expense to protect its interest. This insurance may, but
need not, also protect: your interest::: If the Property becomes damaged, the coverage Lender purchases may
not pay any claim'you make or-any claim/made against you. You may later cancel this coverage by providing
evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any: insurance purchased by Lender. The cost of this insurance may be
added to your contract or foan balance. 1 the cost is added to your contract or loan balance, the interest rate
on the underlying contract or loan will apply:to this added amount. The effective date of coverage may be
date your prior coverage lapsed or the date you failed to provide proof of coverage. .

The coverage“x Lender puf(;hases mayr.,bg considerably more expensive than insurance you can obtain on
your own. and may not-satisfy._any-need.for property damags coverage or ‘any mandatory lisbility insurance
requirements imposed by applicable'}aw.ﬁ Wik ol L . R Sl
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Sheri L. Terrall — Borower Dagall . Terrell
(Print. Name) - : el Taer Tedmmnedn’ winllonnd ol Lar (Print Nagie)!

(Print Natme)

STATE OF.OREGON, . w5 - €ountyss~ Kdamasth
+Onthis 4 R2lo® - dayof TVJL‘,‘, e . [Q‘\L, personallyappearedtheabovenamed

and acknowledged

theforegomg mstrumem tobe ~T’£f\zxrb-=.»e oo ;v.volumary actanddeed

My Commxssmu Expnes 8 fﬁ—i"iﬁ
(Official Seal)

Noﬁy Pnbhc for

OREGON DEED OF TRUST weon  Original - Record L :
MOOB-BOR 14" 10 <o) PaguBofB ¢ . . 0086502966
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EXHIBIT “A”

ASPEN TITLE & ESCT ™V COMPANYs INC P.c8

EXHIBIT “A"

Lots 3 and |4, Block 7, PLEAEANT VIEW TRACTS, in tha County of
Klamath, Stlate of Oregon. BEXCEPT that portion.of Lot 4 deeded
to David B. Reynolds and H. Bleanor reyaolds, husband and wife
by Desd redorded in Book 167 at Page £61, Deed Records of
Klamath Coynty, Oregon, deperibed as follows:

Beginning at the Horthwast corner of Lot &, Block 7, PLEABANT
VIEW TRACTH) thence gouth 115 feet to the gouthwest corner of
hence Baat 112 feet along the Bouth line of said
tarly to a point on the Narth line of maid
pt East of sald Northwegt cornexr; thence Wext 125
iase of beginning.

cobE A1 MRY 3909~28B 11 6600

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _____é%ﬁni'ritle & Escrow the  3ist  day
of _July AD,19._96 a _11:16  oclock _A___M., and duly recorded in Vol _1M%6

of Mortgages on Page

23126 .
Bermetha G. Letsg County Cl
$50.00 By W

FEE

e ————————




