: 4.75
‘ LN O Cﬁgﬁ/‘f MOR?GAGE

2 ‘ o “DEED OF TRUST
PARTIES: This Deed of Trust is made on June 21, 1996 ) ., among the Granter
¥ARE R. MERVER CAROL A.
(“Borrower), BONNIE P.- H
and the Beneficiary,

Vol /746 Pag

("Trustee™),

organized and existing under the laws of Balzware , whose address is

PO BOX 1570 , m CREG0E 97662 (“Lender’).

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate descnbed below
and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”;.

PROPERTY ADDREss: _ 609 REEDER D . KLBMATH PATIG ,Oregon _____ 97601

{Street) {City) (Zip Code)

16

.
.

LEGAL DESCRIPTION:
All of ths property located at €091 REEDER BD , in the
utrnﬂnmum of RLAMATH FRLLS , County of RLAMATH R
: ,mmmmummms leasghold or cther
legal intarest. . msw;.u‘mwﬁmmy -decsribed on .the schedule titled
Réditicnal ’!wt' Wﬂiﬂ sattached: hopeto &s A,
topather” ﬁ:‘“’famft'y"*w S St i ChAtT cordat 2 m"
pobile home, ssxial mumber S AL
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sove detaliled property desorigtien efter the Berrowsr hos cigned the Mortgags,
and to attach Bzhibit X aftex the Borrowsr has signed the Hortgage.

located in County, Oregon.
BLNO

TITLE: Borrower covenants and warrants title to the property, except for

SECURED DEBT: This Deed of Trust secures to Lender repayment of the. secured debt and the gerformance of the covenants and agreements
contained in this Deed of Trust and in ang other document incorporated herein. Secured debt, as used in this Deed of Trust, inciudes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof

The ggc debt is eyjd by (List all inst ments and agreem e'\ts secured by this Deed of Trust and the dates thereot.):

O Revolving credit agreement dated . Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or gart of it may not yet be advanced. Fulure advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trustis executed

The above obligation is due and payable on 360 monthks from lest comstrustion disburssment if not paid eadier.

uppal ed by this Deed of Trust a! any one tlme shail not exceod a maximum principal amournit of

128927.64 )
plus interest, plus any anounts disbursed under the terms of this Deed of Tmsi to protect the security of this Deed of Trust or to perform any of
the covanants contained in this Deed of Trust, with interest on such disbursernents.

[ variabte Rate: The interest rate on the obhgation secured by this Deed of Trust may vary according to the terms of that obligation.
Oa cogy of the loan agreemem contammg the terms under which the interest rate may vary is attached to this Deed of Trust and made a

part hereof.
RIDERS: [ Commercial [ k 0
S!GNATURES. By sl dgnlng below, Borrower agrees o the terms and covenants contained in this Deed of Trust, inc!uumgrthose on page 2, and
iders de rust on today’'s date.

bed above Igned by Borrower. Borrower also acknovdedgeSﬁim of a copy of this Deed of

i &L%MW/

ACKNOWLEDGMENT: STAgE OF OREGON, K ’ Axea \L“\ County ss:
T I'H"’@" + day of o 42N 199 personally appeared the above named
. iy, { and acknowledged
the foregoing instrument to be voluntary act and deed.
(Official Seal)
My comimission expires: o~ (/D C’/(
P e T
NOTARY ggaﬁgoaeeon g Mwy P
RERUEST FOR RECONVEYANCE
COMMSSION NO. 0530 ¥
TO TRUSTE oA 20000
The unda 3 15 Tha Br SRR CARREY by this Deed of Trust. Said note or notes. ogather with al 2 other indebtadness secured by

this Deed of Trust, have besn paid in fu!l You are hereby directad to cancel said note or rotes and this Deed of Trust, which are delivered hereby, and
to reconvey, without warranty, 2l the estate now held by you under this Deed of Trusun the person or persons legally entitled theroto.

s Date:

! P ‘ OREGON
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1. Paymants. Bonower. agrees to nm&paynwms it onmasewmd debt when due. Unless Borrower and Lendar agree otherwise, ymeris

Lerujor receives from Bomower or for Bomower’s benefit will be aps first. to any amounts Borrowsr owes on the secured debt exclusiveargf’ ig.;erest or

ipal, second to interest, and then o ghepal.n partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any
payment until the secured debt is paid in full.- -

2. Cleims Against Title. Borrovrer will g’ay ail iaxes, assessments, and other charges attributatle fo the property when due and will defend title to the

against claims which would impair the tien of this Deed of Trust. Lender may require Borrower to assign any rights, claims or defenses
mmer rri.:yy have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. Borrowsr will keep the rpmoerty insured under terms acceptable to Lender at Borrower's expense and for Lender's benefit. Al insurance
policies shall include a standard mortgage clause Infavor of Lender. Lender will be namsd as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may ba applied, within Lender's discretion, to either the restoration or rapair of the damaged property or to the secured
debt. If Lender requires mortgagse insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in good condition and make all repairs reasonably necessary.

S. Expenses. Borrower agrees to pay all Lendér's expenses, including reasonable anemeys' fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation sacured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Pricr Security Interests. Unlass Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interest. Borrowsr will perform ail of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, inclu ing Borrower's
covenarits to make payments when due. :

7. Assignment of Bents and Profits. Borrower assigns to'Léhdat thé refs and profits of the rty. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in dsfauit. If Bomower defaults, Lender, Lender's agent, of a
court a?poimed receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be ae%plied first to the
costs of managing the property, including court costs and attorneys' fees, commissions to rental agents. and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leasshoida; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trustis on a

lsasehold. if this Deed of Trustis on a unitin a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by-laws, or regulations of the condominium or planned unit developmant. B

9. Autliority of Lender 16 Perform for Borrower. If Borrower fails to parform any of Borrower's duties under this Deed of Trust, Lendsr may perform
the duties or cause them to be performed. Lender may saign Borrower's name or paa);J any amount it necessary for performance. if any construction on
the propenty is discontinued or not carried on in a reasonable manner, Lender may do whatever is necassary to protect Lender's security interest in the
property. This may include completing the construction.

Lender's failure to parform will not preciude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Accaleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lander may accelerats the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Pewer of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute a written notice of the occurrence of an event
of default and at Lender’s election tquausg.thﬁ;prggertxﬁ,_be sald and shall cause such.notice 1o be, recorded in each;county in which the property or
some part thereot is located. Lender or Trusted shall give fotice of sale in the°mariner préscribed by applicable law to Borrower and to other persons as
apg:icabie law may require. After the lapse of such time as may be prescribed by applicable law, Trustee shall cell the property (in gross or in parcels) at
public auction to the highest bidder for cash at the ﬁn;gland place and under the jerms designated in the notice of sale. Lendar.or Lender's designee
may purchase the pmq_erty at any sale. Trustee shall daliver to the purchaser Trustea's desd conveying the properly without any covenant or warranty,
expressed or implied. Trustes shall apply the proceeds of the sale in the foliowing ordar: (1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustea's and attorneys' fees; (2) to all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitied thereto.

12. In en. Lender may enter the property to inspact It if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender's inspection. '

13. Condemnation. Borrower assigns to Lender the proceeds qf

N L r roceeds of any award or.claim.tor damagss connected with a condemnation or other taking of all
or any part &f the proparty. Such procoeds will b applied ds prwi' dad i*Covenant 1. This assignment is subject to the terms of any prior security
agreement.: .;v.opeay Fo oL i ey MR S R I A :

: CUEVETNE RS

14. Waiver. By exercising any remedy available to Lerder, Lender does not give up any rights to later use any other remedy. By ot exercising any
remedy upon Borrower's default, Lender does not waive any right to later consider the event a default # it happens again.

15. Jeint and Several Liabliity; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does riot co-sign the underlying dsbt instrument(s} does so only to grant and convey that Borrower's interest in the
g:ggrty 1o the Trustee under the terms of this Deed of Trust. In addition, such a Barmower agress that the Lender and any other Borrower under this

of Trust may extend, modify or make any other ch;en(?es in the terms of this Deed of Trust or the sscured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust. PR

The duties and benefits 5t hié Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

1€. Notice. Unless otherwise required by law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
ggggrg address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender’s address on page 1 of this
Trust, or to any cther address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.
L

17. Transfer of the Property or a Beneficial Interest in the Borvower. If all or any part of the propearty or any interest in it is sold ot transferred without
Lendev's"prior wrifen bofisent, Lénder may demand immédiate’ paymant-of the- securéd debt; Lender may also demand immediate payment if the
Bomowar is not a uamra:lc?erson end a beneficial interest in %hﬁ Borrower is.soid or.trensterrad. Howevar, Lander may not demand payment in the above
situations if it is prohibited by federal law as of the r{ate of this Deed of Trust. ] . .

18. ﬁe!oase.'Whén éoffé@é}:ﬁés pékd’tf;e Ee}:t;reavdebi ﬁll and all ulnae‘riyirng agreements héve boen terminated, Lender shall request Trustee to
reconvey the property. Borrower agrees to pay gl‘l; costs to record such reconveyance.— - - — - - - R

19. Substituto Truates, Trusiee shail resign attha roquast:of Lender and may resign:at its own slection, Upon the resignation, incapacity, disability o
death of Trusiee, Lepder. shall appeint a suceeﬁgrwszs by an instrument.recorded in fhecounty in which. this Deed of Trust is recorded.%he
successor tristee shalf theredpon b vestad with ail powér: thejorigina!rq:scts}e o P )

TR R R St «. e TEROMONE ohy ey
20. Use.of Proparty. The property su

21, Attémays’ Fées. A< isbd rihis D
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: s* shall Include 2ttorkeys! fées. it sny, which shall be awarded by an
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22. Saverablilty. Amrovision or clause of this Deed of Trust or any agresment evidencing the secured dabt which conflicts with applicable law will not

be sffective un law expressly or impliedly permits variations by agreement. if aan'}f provision or clauss in this Deed of Trust or any agreement
0 ing the secured debt cannot be enforced according to its terms, this fact wil ect the enforcaability of the balance of the Deed of Trust and

the agreement evidencing the secured ®BEY &1t XTI AL
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EXHBIT "A"

Parcel 1 and Parcel 2, of Major PArtition 009-91, situated in the SE 1/4 of Section
17, Township 39 South, Range 10 East of the Willameete Meridian, in the County of

Klamath, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow the 3ist day
of _____July AD,19_26 at__ 11:16 oclock A M., and duly recorded in Vol. _ M96 ,
of ____Mortgages on Page _ 23137
Bernetha G. LetgcRounty Cle
FEE $20.00 By Sz,




