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CONDITIONAL ASSIGNMENT OF RENTS
0400401753

THIS AGREEMENT Is made this _ 17 day of July , 18_96, and is incorporated into and
shall supplement ths Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgaged premises): _111 Lincoln Street, Klamath Falls, Oregon 97601

and legelly described as:

t 4 in Block 17 of EWAUNA HEIGHTS ADDITION to the City of Klamath Falls, according to the
official plat thereof on’ file-dn tbe office of the County Clerk of Klamath County, Oregon.

Lender, as a condition to making sald loan, has requlred the execuﬂon of this Condrtlona! Assignment of Rents of
the encumbered property.

In order to further secure payment of the indebtedness of Borrower to Lender and In consideration of making the
loan, Borrower doas hereby sell, assign, transfer and set over to Lender ali rents, issues and profits from the mortgaged
premises. This assignment is to beccme effective upon any default under the terms of the Security Instrument, and will
remain in full force and effect so long as any default continues to exist.

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as wall as rents thereafter accruing and becoming payable during the perlod of continuance of any default and to
lake over and assums the management operation and malntenance of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the income of the mortgaged premises that may be necessary Including
tha right to effect new leasas, to cancal or surender existing leases, to alter or amend the terms of existing leases or to make
concessions to the tenants.

The Borrower agrees to facliitate in all reasonable ways, the colleotlon of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower raleases ali claims against
the Lender arising out of such management, operation and maintenance of the premises.

The Lender shall, after payment of all proper charges and expenses and after the accumutlation of a reserve account

to meet taxee.'assessrmnts, and hezard insurance, credit the net amount of Income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged
premises and shall not be requrred to collect rents Lender may however make reasonable efforts to collect rents, and shall
determine the method of collectlon and extent of enrorcerrrenr_ to oo!leot delinquent rents.

In the event the Borrower reinstares the mortgage loan by complying with all terms, covenants, and conditions of
the Security Instrument, the Lender shall, within one month after written demand, return possession of the property back to
the Borrower. o ' ‘

The Borrower hereby cmenants and warrants to the Lender that nehher Borrower, nor any previous owner, has
executed any prior essigement or pledge o! the rents. nor any prlor ass!gnment or pIedge of ks Interest In any lease of the
mortgaged premises. “The Borrower also covenants and agrees to not collect rents from the morigaged premises in advance,
other than as permitted by the terms of any rental agreement.

REV. 7/18/85




are holders of Iegal tltle or equrty of redempt!on to or ln' the aforesald mortgaged premtses The word "Note shali be
construed to mean the Instrument given to evidence the indebtedness held by the Lender agalnst the mortgaged premises;
a'ndr"Secumy Instrument” shall be construed to mean the instrument held by ths Lender securing the sald indebtedness.

it Is urderstood and agreed‘ that a full 'recon'veyarice or Sattsfactlon of the Security Instrument shall constitute as
afull and complete release of all Lender s rights and interests and that after reconveyance this instrument shall be cancelled.

i g g

Borrower

STATE OF ____ OREGON

coum.v:es - JACKSON

19 96 __, before me, the undersigned,

a Notary PubIIc for sald state. personally appeared the withln named Robert S. Johnson

known to me to be the ldentlcal lndivldua!(s; descrlbed In and who executed the within instrument and acknowledged to me

that : _he executed the same free!yand vo!untanly.,

IN TESTIMONY WHEREOF, | have hersunto set my hand and affixed my officlal seal the day and year last above written.

.. 0.9 n.\ '60:}:
Notary Public for the State of ___Oregon

NIGHT
552@“3:&-0“50" { My commission expires: __08-22-99

On NO. 046382
couwiggm AUG. 2. 1999

tC.M.SEAL

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Amerjtitle the —__3lst _ dyy
of July AD.,19_96 ar___3:37 oclock _P___M.. and daly recorded in Vol. _M36

of ____- Mortgages on Pege 23256 .
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