Vol M % .F‘"ége ;

_TRUSTDEED . . . .. ..} - STATE OF OREGON,

0. JEFFERY LE ROY =~~~ - - S N was received for record on the .. day

o’clock —__.M., and recorded in

e i s and Adss Smd LIS ;
JOHN E. AND JANE E. BONNER SPACE RESERVED - ijvolume No. .- ON p2ge
PRI PP EAER __. andfor as fee/file/instru-

Afiae Tetum 1o (lame, Addrsos, Zip)-. .
ASPEN TITLE. & ESCROW,: INCY & “*Fi.
525 MALN STREET .
RUAMATH FALLS, OR. 97601 _ . . .| |

o ‘ uty.

(3

™~

95 Ju 31 P349

" THIS TRUST DEED, made this ... 23..th day of ......Ju1Y 19.96..., between
0. JEFFERY LE ROY. . o oo oo oo

as Grantor,
as Trusice, and

"ASPEN TITLE & ESCROW, INC. .. .o io:. . =
JOBN E. BONNER AND JANE E. BONNER, husband and wife with full rights of
survivorship R S

- as Beneficiary,
- WITNESSETH:

Grantor irrevocably grants, bardains, sells and conveys to trustee. in trust, with power of sale, the property in
Klamath . County, Oregon, . C

2 o1y, Oregon descﬁéed ag: - - :
SEE. LEGAL DLSCRIPTION MARKED IBIT. "AY _ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREQF ASTHOUGHFULLYSET FOURTH HEREIN )

together with all and aingulas the & monts, hereditaments and éppurtve:mnoes',aixd all other rights thereunto belonging ot in anywise now
:;g ‘herealter appertaining, and the rents, issues and profits thereof and all #ixtures now or hereafter attached to or used in connection with
property. E i T . :

FOR THE PURPOSE OF S_ECURING PERFORIEANCE -of sach adreez;)ent of grantor herein contained and payment of the sum
of FORTY THOUSAND AND NO/100 - e A .

($40 +000. 00) belIan, with interest thsreon according to the terms of a promissory
note of even date herewith, payable to benei{ciary or ordsr and made by m'zmtor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payabl July 28 &006 .

The dato of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomss due and payable. Should the drantor oither agres to, attempt fo, or actually soll, convey, or assign ell (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the writtsn consent or approval of the beneliciary, then, at the
beneficiary’s option®, all obligations secured by this instrument, irrespective of the maturify dates expressed therein, or herein, shall be-
come immediately dus and payable. The execution by grantor of an earnsst money agreement™* does not constitute a sale, conveyance of
assignment. 0 - . B ’

To protect the security of this trust deed, granfor agrees: :

1. To protect, preserve and maintein the property in good comlition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2, To complete or restore promptly and Iri good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with &ll laws, ordi rogulations, cov ts. conditions and restrictions atfecting the property; it the beneficiary
so requests, fo join in ting tinancing stat nts pursuant to the Uniform Commercial Code as the beneficiary may require and |
to pay for filing same in the proper’ public office or otfices, as well as the cost of all lien searches made by tiling officers or searching |
agencies as may be deemed desirable by the boneficiary. &

4. To provide and ¢ ly intain I s on the buildings now or hereafter erected on tho property, aéainst l(iss or _ii
damage by lire and such other hazards as the beneliclary may from time to time require, in an amount not less than sinsu ble ‘{al‘llie
written in companies acceptable to the beneficiary, with loss payable fo the latter; all policies of insurance shall be delivered ¢ 5
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insuranca and to deliver the policies to the beneficiary
at loast fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may datermine, or at option of beneticiary the entire amount 8o collected,
or any part thereof, may be released fo grantor. Such application or reloate shall not cure or waive any default or notice of default here-
under or invalidate any act dons pursuant to such notice.

5. To keep the property free from construction liens and -to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other chargdes become past due or delinquent and
prompily deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at ifs option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in peragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights erising from breach of any of the covenants hereof and for suck payments,
with interest as aforesaid, the property hereinbefore describad, as well as the grantor, shall ba bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the Dt t the b v, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of thiz trust including tha cost of title ssarch as well as the other costs and expenses of the
trustes incurred in connoction with or in enforcing this obligation and trustse’s and attorney's fees actually incurred.

7. o appoar In and defend any action or procesding purporting to atfect tho sacurity rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the beneticiary or trustee may appoar, including any suit for the foreclosure of thiz deed
or any suit or action selated to this instrument, ircluding but not limited to its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the bensliciary's of trustee’s atforney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge inable as the benefici 1's or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion of all of the property shall bo taken undar tho right of or tion, bene-
ficiary shall have tho right, if it so elects, to require that all or any portion of the monies payable as compensstion for such taking,

No*re:mmnaedmmﬁmmmmmwmm;m:amw.mmammwammmsm Bar, a bank, truet company

or savings and loan association athorized b o business under the laws of Oregon or the United Stetes, a ttle insurancs company authorized to insure Utle to real
gerty of this ststo, s subsldiarias, sffillates, ‘agents of branches, the United States or any agency thereof, o7 an escrow agent licensed under GRS 635.505 10 696.595.

SWARNING: 12 USC 1701}-3 regulates and may grohibit exsrcise of this option. .

**The publisher suggests that such an sgresment addrese the lssue of obtaining bensficlary’s consant In complela detall.
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which are.in excess of the amos ) d y il re: ble costs, a&nd atforney’s fees necesserily paid or incurred by grantor
.in.such’ proceedings, shall be pi b y and. & by it first upon any, reasonable costz and expenses and attorney's fees, both
‘In'ths trigl and appellate couris, necessar ! réd by beneticlary in such proocedirigs, anrd the balance applied upon the indelted-
nesa sscured hereby; and grantos agress, at’l axpense, to fake such actions and to sirch instr ts as shall bs necessary
in’obtaining such compentation, piomptly upcn Boneticlary's request. "~ - S ‘

"9, At any time and trom time to time upon wriften request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyancas, for cancellation), without affecting the liability of any person for the payment of
the indsbtednass, tristee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvay, without warranty, all or any part ci the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
tees for any of the services mentioned in this paragraph shall be not léss than $5,

10. Upon any default by grantor hereunder, beneficiary may at any time without nolice, eithsr in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation &nd collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or P tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness securod hereby or in grantor’s performance of any agreement hereunder, timme
being of the essence with respect to such payment and/or psriormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by sdvertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiasy or the trustes shall exacute and cause to be recorded a written notice of defeult and election to sell the property to satisfy the obliga-
ticn secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee Fhas d forecl by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, ths grantor or any other person so privileged by ORS 85.753, may cure the default or detaults. It the defsult
consists of a failure to pay, when due, sums secured by the trust de2d, the default meay be cured by paying the entire amount due at the
sime of the cure other than such portion as would not then be due hed no default occurred. Any other default that is capable of being
cured may be cured by tendcring the performence required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defzults, the person eifecting the curc shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togsther with trustes’s and attorney’s lees not exceeding the amounts provided by law.

13. Otherwise, the sale shall be bold on the date and at the time and place designated in ths notice of sale or the time to which
the sale may be postponed a3 provided by law. The trustes may sell the property either in one parcs! or in separate parcels and shall sell
the parcel or parcels at suction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by Iaw conveying thes property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any masters of fact shail be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and bereliciary, may purchase at the sale.

15. When trastee sells parsuant to the powers provided herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inciuding the compensation of the trusiee & a reasonable charge by trustes's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the intevest of the trustee in the trust deed as their interests may
appear in the order of their priocity and (4) the sarplus, if eny, to the grantor or to &ny successor in inferest entitled to such surplus.

18. Bereficiary may from titne to time sppoint a or s fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such intment, ard with conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed h der. Each such appointment and substitution shall be
made by written instrument executed by bencficiary, which, when recorded in the mortgage records of the county or counties in which the
property is gituated, shall be lusive proot of proper appoil of the trustee.

17. Trustee accopts this trust when this deed, duly tod and ack ledged, is made a public record as provided by lsw. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any sction or proceeding in which grantor,
bensficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenanis end agrees to and with the beneticiary and the beneficiary’s in interest that the grantoc is lawliully
ssized in feo simple of the real property and has a valid, unencumber ed title thereto, except a3 may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the sams against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’'s expense to protect bene-
ficiary’'s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory lisbility insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural persan) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, logatees, devisees, administrators, executors,
personal repr tatives, 8 and assigny. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. :

In construing this mortgage, it is understood that the mortgador or mortagee may bs more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and

implied to make the provisions hereof apply equally to corporations and to individuals.
IN WITNESS WHEREQF, the grantor has executed this i ) déy an J ar #rst above written,
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {c) or (b) Is . (o ‘; 07
not applicable; if warranty (a) is applicoble and: the beneficiary is a creditor O TEFRERY T1E /oY

as such word Is defined In the Truth-in-lending Act and Regulation Z, the }( /

beneficiary MUST comply with the Act and Regulation b king required

discl ; for this purpose ute Stevens-Ness Form No. 1319, or equivalent.
if compliance with the  Act is not required, ditregard this nolice.

STATE OF OREGON, Couinty of .. Kiamath "7 5
4 { }4,-2&1/ 2 ‘ 19 9/
7 J

ot

S5A4EC

This instrument was acknowledged before me on
by 0. JEFFERY LE ROY

This instrument Waé acknowledged before me on : 19

. [ t /,;; /! // 1

i LiC- OREGON , g s . e
COMMNSION SRRES s sbes AL S A

: Notary Public for Oregon Jy commission expires
REQUEST FOR FULL RECONVEYANCE {To bo uted only when cbligations have baen paid.)
TO: Trustee ]
The undersigned is ths legal owner and holder of all indebted. secured by tho foregoing trust deed. All sums sacured by the frust
deed have been fully paid and satistied, You hercby are directed, on payment to you of any sums owing to you under the terms of the

trust deed or pursuant to te, to cancel all evidences of indebtedness secured by the trust deed (which are deiiversd to you herewith
together with the trust deed) and to reconvey, without wafranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyancs and d tsto ...

DATED: 19.
Do not lose or destroy this Trust Deed OR THE NOTE which it nc;u'ii.
fon bofore -~

Bath must be deilverad %o the for i

reconveyance willbemade. -

¥ _: PR IEPAREMAT




EXHIBIT "a"

PARCEL 1:

The E 1/2 4 1/2 NE 1/4 and the East 198 feet of the W 1/2 ¥ 1/2
NE 1/4 of Section 18, Township 38 South, Range 10 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

LESS AND EXCEPT a tract of land situated in the E 172 ¥ 1/2 NE
1/4 and the East 198 feet of the W 1/2 W 1/2 NE 1/4 of Section

s Township 39 South, Range 10 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the East 1/16 corner common to Section 7 and said
Section 18; thence South 00 degrees 03% 03" Hest 1257.72 feet;
thence South 89 degrees 53' 33" West 865.61 feet; thence North
00 degrees 01' 43" East 1257.72 feet; thence North 89 degrees
53" 33" East 866.10 feet to the point of beginning, with
bearings and Computations based on recorded Survey No, 2834,

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escow ‘ the 3lst day
of July AD.,19_96 __at_3:49 o'clock__P__ M, and duly recorded in Vol. __ 196 .
of Mortgages onPage 23282 . o
L : ernetha G Letsgh, County Clerk

FEE  $20.00 R By Woav ' g :




