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PARTIES: This geed of Trust is made on , among the Grantor,

O __J0HE C. PEERY LYREER A. PERRY
C‘g‘ (‘Borrower™), __BONNIE: P SEEKIN Nt E% ¥a : Yol
and the Beneficiary, 5
N Ty,
o

(“Trustee”),

: ¢ 3 4 (“Lender™).
CONVEYANCE: For value received, Borrower wrevocably grants and conveys to Trustes, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (alt called the * property”).

PROPERTY ADDRESS: HERRSGR- DOAD _m.nﬁg__ Oregon
{Street) (Caty, (Zip Lode

LEGAL DESCRIPTION:
8 All of the propsrty located adt 17217 RIVEREDGE RORD _, in ths
c city/‘rm/w.nug: of EKLRMATH PALLS , County of L,
= + 8tats of OR , ia vhich the Borrzower has an ounsrship, lmeholdoroths:

) lmlmmt This property is more particularly described on the schedule titled
iy "2dditional Propaxty Desoription® which is atiwched harsto as Exhibit A,
e mmxnwawwmtmmmtmmuss,uxaa
=

mobile home, cexrial number

96

mmmm@ymmmumm@amMa
v mamzumymmmmmmm&m
mwnmmzammwwawmm

located in ___ RERICATET - ' County, Oregorn.
TITLE: Borrower covenants and warrants fitle to the prope}'ty, except for Bopg-—

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the ger'ormance of the covenants and agreements
contained in this Deed of Trust and in any cther document incorporated herein. Secured debt, as used in this Deed of Trust, includes any

amounts Borrower owes to Lender under this Deed of Trust or under any instrumerit secured by ‘this Deed of Trust, including ali modifications,
extensions, and renewals thereof.

The secured debt is evidenced by (List alt instruments and agreements secured by this Deed of Trust and the dates thereof.):

{1 Revolving credit agresment dated . Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.

The above obligation is due and payable on _._..9¢ % il SRy B S——
The total .mpaxd balance secured by this Deed of Trust at any one nme shall not exceed a maxumum pnncnpa! amount 0

ol $ ),
g protect the secumy os this Deeﬁmgﬂo peiform any of

. Hor e AT
the covenants containedin thrs Deed of Trust wnh mterest on such dnsbursements

if not paid earlier.

[ Variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary, according to the terms of that obligation.
Oa oogy of the loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a

ereo
ripers: [ Commercial (1 . O
SIGNATURES: By signing below, Borrower agrees to the terms and covenants contained in this Deed of Trust, lncludmgrthose on page 2, and
6@1’?&5 esc ;ve signed by Borrower. Borrower also acknowledges receipt of a copy of thi/s:e(\e;}f/ﬁ:st on today’'s date
ACKNOWLEDGMENT: STATE OF OREGON, Klamath County ss:
Onthis ....24th day of July, 1996 personally appeared the above named
0N @ PEERT e

: @W g and acknowledged
g ‘voluntary act and deed.

the foregoing instrument to be 7th?irr reertenae

4 i : <199 -
¥ _ P

Notaryfubhc for Oregon

- REQUEST FOR RECONVEYANCE ¢
TO TRUSTEE:

The undersigned is the hoider of the nma or mfas sewfad by this Deed of Trust. S&*.d note or notes, together with all other indebtedness secured by
this Deed of Trust, have been paid in full. You are hereby directed to cancel said note o notes and this Deed of Trust, which are delivered hereby, and
to reconvey, without warranty, all the estate mw held by you under this Deed of Trust io the persen or persons legally entitled thereto.

Dats:

OREGON

. o -~ .
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1.. Psyments. Borower agrees to make ali payments :the secured dabt when dus.. Unlsss Borrower. and Lender agree otherwise, any ?:aymems

Lendsr receives from Berrowsr or for Borrowsr's bensfit will be-applied first.to any amounts Borrowsr owes on the secured debt exclusive of interest or

incipal, second to interast, andthentognncipal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any
uled paymsnt until the secured debtis paid in full.” : :

2. Claims Against Title. Borrower will m all taxes, assessments; and other charges atiributable to the properly when due and will defend title to the
properg against any claims which would impair the lien of this Daed of Trust. Lender may require Borrower to assign any rights, claims or defenses
which er may have against parties who supply labor or materials to improve or maintain the proparty.

3. insurance. Borrower will keep the propwgainsured under terms acceptable to Lender at Borrower's expense and for Lender's benefit. All insurance
policies shall include a standard mortgage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied. within Lender's discretion, to either the restoration or repair of the damaged property or to the secured
gebt. If Lender requires morigage insuranca, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keap the property in gbod condition and make all repairs reasonably necessary.

5. Borrower agrees to pay all Lender's expenses, inciuding reasonable atiormeys' fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounis to Lender as provided in Covenant 9 of this Deed of Trust.

_6. Prior Security Intsrests. Unless Borrower first obtains. Lender's written consent, Borrower will not make or parmit any changes to any prior security
intarest. Borrower will perform all of Borrowar's obligations under any prior Mortgage. Deed of Trust or other security agreement, includ\i’ng Borrower's
covenants to make payments when due.

TET LY

A SRR Y RELMR (AN SEURISC RIS N

7. Assignment of Ronls and Profits. Borrower assigns to Lender the rents and profits of the property. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrowar is not in default. if Borrower defaults, Lender, Lender's agent, or a
court inted receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be ag)lied first to the
costs of managing the property, including court costs and attornays’ fees, commissions to rental agents, and any other necessary related expenses. The
ramaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leassholds; Condominlums; Planned Urit Dovelopmients. Borrower agrees to comply with the provisions of any lease if this Deed of Trustis ona
leasehold. If this Deed of Trust is on a unit in a condominium or a plarned unit development, Borrower will perform all of Borrower’s duties under the
covenants, by-laws, ot fegulations of the condominium or planned unit development. RAR A A

9. Authority of Lendsr 1o Perform for Borrower. If Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may s‘in Borrower's name or pay any amount if necessary for performance. If any construction on
the property is discontinued or not carried on in a reason le manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction.

Lender's failure to perform will not preclude Lender from exercising any of lts othar rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed cf Trust. Such amounts will ba due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the sacured debl.

10. Default and Accelaration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke tha power of
sale and any other remedies permitted by applicable law.

of gzl and'at Londer's Blsdlion to'cdusd e rif o b soid-ahd shialt causs slich notics to be recorded in each county in which the property o
some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to other persons as
apg:lcable law may require. After the lapse of such time as may be, prgscril;ed_%* applicable.jaw, Truslee shall seil the property (in gross or in parcels) at
public auction to the highest bidcer for cash at the time and plata and uniderthe terms deslgriated In'the notice of sale. Lender or Lenders designee
may purchase the prog_eny at any sale. Trustes shall deliver to the purchaser Trustes's deed conveying the property without any cavenant or warranty,
exprassed or implied. Trustee shall apply the proceeds of the sale in the following order: (1} to all reasonable costs and expanses of the sale, inciuding,
but not limited to, reasonable Trustee's and attorneys' fees; (2) to all sums secured by this Dead of Trust; and (3) the excess, it any, to the person or
persons legally entitled thereto.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or causa Trustee to execute a written notice of the cccurrence of an event

12. ln?ocdon. Lender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lendar's inspection.

13. Condermnalioh. Bolrowet a8 igits 1o Lenasr the grébetds of eny dward 6t tialir Tof damages connécted with a condsmination or other taking ot all
or any partt-gf tha propery. Sugh proceeds will be- applied: as: provided.in Coyenant 1: Fhis assignment Is-subject 1o the terms of any prior security
agreement.” - : ’ . . ¢ ’

14, Waiver. By exercising any remedy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any
remedy upon Borrower's default, Lender does not waive ary right to fater consider the evant 2 dsfault if ithappens again.

15. Joint and Several Liabllity; Co-signars; Successors and Assigns Bourd, All dutiss under this Deed of Trust are joint and several. Any Borrower

who co-signs this Deed of Trust but doas not co-sign tha underlying debt instrumeni(s) does so only to grant and conve that Borrower’s interest in the

W"{ i the Trustee under tha terms of this Deed of Trust. in addition; such a Borrower agrees that the Lender and' any other Borrower under this

ed of Trust may extend, modify or make any other %h:er?es inthe terms of this Dead.of Trust or the secured debt without that Berrower's consent and

without releasing ‘ha},ﬁ?!ﬁ“’?i from the terms of this
YU

The duties and banefits of thxs Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

of Trust.

18, Notice. Unless otherwise reguired by law, any notice to Borrower shall be givan by delivering it or by mailing it addressed to Bormrower at the
mg address or any other address that Borrower has given to Lendar. Borrower will mail any notice to Lender at Lender's address en page 1 of this
Trust, o1 to any other address which Lender has designated.

Any notica shall ba deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Tranater of tha Propesty of & Bofiéficial Iriterssl in the Borrowor. If ail of sny part ofthé pfopergi br ay interest in it is sold or transferred without
Lender's prior. writlen consent, Lender, lpa)#dgngg:}g immediate- payment. of the sazured debt: Lender may. also: demand immediate payment if the
Borowar 1§ not 4 natural i and & béneficial interest in the Borrewer is sold of tr errad, However, Lender may not demand payment in the above
situaticns if it {§ P b’y.fédaraﬂawésoimeﬁataoﬂhlsﬂekdof#msti‘ A A R et - N

18. Release. When Bomower.has peid the secured debt in full and all underlying-egreaments-have been terminated, Lender shall request Trustee to
reconvsy the property. Eorrower agreesito phy et costs fo record suthretonveyance. . )
19. ShBstitits Trustés: Trustee shall resign ‘”j Yof Lendar and may Tosign at its‘own election. Upon the resignation, incapacity, disability or
death, of Trustee; Lender shall- agpbint & -sticchdsor tribtee by} air-instrumentr in the ccunty in-which:this Deed of Trust is recorded. The
successar frustee shall thereupon ba vested with all powers of the original Trystee: B S P ST
20. Usn'ot Property. The | 1R De gt 1 Fruistis nf Giimeiitly usBaTor sgcultural, timber or TAzing purposes.

‘ F this : 8- Note, attomeys’ fa0s™ shisll nclude aftorey. Ges, i any, which shail be awarded by an
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EXRIBIT "A"

Lot 3, Block 16, FIRST ADDITION TO KLAMATH RIVER ACRES, in the County of Klamath,
State of Oregonm.

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Aspen Title & Escrow the lst day
of August = ==~ AD,19_.96 . 11220 oclock . AM., and duly recorded in Vol M6
of Mortpages on Ba 23337

Bernetha G LetSChs Coun:y Cle
By ] 4" SAOSLA R

FEE $20.00




