Law 'uuunmq_ga.. bt LAY A o8 1%

FOMMMe 10-CONON PORPUICMASE OF REALRITATE. . - .

TC SBORKR. Yol el paga 23430

224’?1 | OPTION FOR FURCHASE OF RIAL USTATE

er
-,

He

KNOW ALL MEN BY THESE PRESENTS, That Jﬂ&mm
» a8 Seller, does hereby bargain, dive and grant

LITTTYPOTRI

as Buyer, the sole. exclusive, and irrevocable right and oprion to purchase that cerrain real estace in the County of
Klazath , State of (R » mnore particularly desctibed as follows:

215 Washbum
legal: Milis Cardens, Block 2, Yot 12

This option commences on - Septemhar.. 19,88, and expires at midnight on Deumzber. 31,1888
19.88... To exercise this option, Buyer shail notify Seller by written notice delivered to the Seller at

1640 Camnom ...

on or before the latter time.
The purchase price of said property, if purchased under this option, shall ba $175,000.00 The

consideration given for this option is §35, 000, » which amount shall /st indicate which ) be applied
to the purchase price, chould Buyer exercise this option.

Buyer's written notice to Seller shall be accompanied by a further payment of §..... - S , Wwhich
payment shall be applied toward the purchase price. Upon execution of the contract or deed pursuant to the exercise
of this option, Buyer shail pay Seller the sum of §75,000 The balance of the purchase price shall be paid

as follows:

Buyer to mke monthly payments of $1174-87 P&T wntiy option is executed. Paymeats to
be;gﬁ?ied tovards balance owed at the ‘time option is executed. Pirst pPayeent Due
Sepleadi-1, 1995, Remmining to be pald zs follows: Buyer to exacute a note and
first deed of trust, in favor of the selier, in the amount due when option is executed,

amortized for 25 years at 9% APR.

Property to be used as A real estate office. Addtional uses to be approved

by seller/owner. Property to be maitained by buyer, ie., all lawn main-
tenecg. $nov removal, general building maintenence.

1f buyer misses gyq payments, buyer has until the 3rd payment to either

catch up all payments or exercise his option to purchase. 1If buyer is

unable to make payments current or execute his option, then normal eviction

notices will be given and buyer looses his option to purchase. 411
previous payments will then be credited to the seller.

Payments zre due the 1st of each month. Payments received after the 10th
will be charged a $50.00 late fee.

The fagrm of securitv agreement which shall be used ro consummate this transaction shall be a

CorrtRact § Recupt (o2 Leruest Mz oy
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Should the Buyar elect to purchasc wd premises hercunder, the Buyer shall pay said consideration and deliver
all necessary documients to the Seller as hereinbefore specitied within .. days of Buyer's election to purchase,
end Seller shall furnish Buyer titls insurance prepared by a repusable title insurance company insuring in che amount
of said purchaze price §ocd marketable title in the Seller free and clear of all encumbrances whatsoevar except only as

hereinafter scaced. The Seller shall forthwich convey said premises free of ali encumbrances except......|

to the Buyer by good and sufficient deed with covenants of warranty, todether with said title insurance. Buver shall
have .10 days after the delivery of said title insurance in which to examine same, and Seller is to have .10

days after written notice of defects is delivered to Seller to remedy same. If the Seller is unable to so perform. Seller
shall tharealter immediately refund to the Buyer all sums previously paid pursuant to this option. If the Buyer does
not within said period elect to purchase said premises, then this agreement shall at the expiration of said period become
null and void, and the Seller shall retain to the Seller’s own use and bencfit all money paid hereunder.

Dated 1-04:9¢
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STATE OF OREGON, County of )ss.
This instrement was acknowledged belore me on

by

This instrument was acknowledged before me on
by "
a’
of

;Z;Z?’

Notary Public for Oregon
My commission expites

x@,a;_‘.s_._._ m /;L,_Q ',

IMPORTANT NOﬂC! 1¥ Saller is & «Mluv end Quyer is © customar a3 Krete weirds ere definsd In the Truth-in-Lending Act ond Regulction 2, legel
advice shovld be ohtainsd ax to whother Di ond ethee b cre required == end whaa. For a Neltice of Righ? ro Concal uie Stevens-Nass Form

Ne. 1324 and for o Ncmc of Men-Cancsllatian, Ferm No, 1325 er equivalent, -




~State of Oregon . = - . A m

County of Klamath July 31 , 1996

Personally appeared the above named GORDON JAMES BOWMAN & DONNA J. BOWMAK
and acknowledged the foregoing instrument to be their voluntary act and
deed.

WITNESS My hand and official aseal.

it L

Notayy Public for Oregorn
My Commissicn expires: _11/16/99

mNVuij
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State of Oregon

County of Klamath August 1 , 19 96

Personally appeared the above named GLEN J. MC GUIRE & PATRICIA MC GUIRE ,
and aclmowledged the foregoing instrument to be their voluntary act and
deed.

WITNESS My hand and official seal.

Kot 1N

Notayy Public for Oregon
My Commission expires: _11/16/99




Lots 12, 13, 14 and 15, Block 2, MILLS GARDENS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon,

TOGETHER WITH all that portion of the
that certain correction deed to the United States dated S
¢ 209, filed in the Records of Klamath County, State

recorded in Book 38 at pag,

25 foot wide strip of land described in

tember 28, 1912,

of Oregon, and lying within Lots 13, 14 and 15, Block 2, Mills Gardens City of

Klama
Records.

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of AmeriTitle

Falis, shown on the map filed October 2, 1930 in the Klamath éounty

the lst

of Ausust A.D.. 19 96  at_3:37

of Deeds

day

oclock B, and duly recorded in Vol. M6

on Page ___23430

FEE §$. 30.00

Bernetha G Letsch, Cmmt);

Clerk,
By S )\L&Lxl‘&qkkm).’\k)




