FOUM Ho. 908—SUBORDINATION AGREEMENT.
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THIS AGREEMENT, Made and entered into this LJAth o dapof JUNE
by and between _KLAM..ATH COUNTY

hereinafter called the first party, and SOUTH_VALLEY STATE BANK

hereinatter called the second party; W1 TNESSETH:
On or about FEBRUARY 13 79 96 KLAMATH COMMUNITY DEVELOPMENT CORPORAY

, being the owner of the following described property in KLAMATH County, Oregon, to-wit:

PARCEL 1 OF LAND PARTITION 32-85 FILED FOR RECORD SEPTEMBER 25, 1995 IN THE
KLAMATH COUNTY CLERK'S OFFICE LOCATED IN THE SW } OF SECTION 15 AND THE
NW } OF SECTION 22, TOWNSHIP 39 SOUTH, RANGE 9 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTIGN ON REVERSE SIDE)
executed and crfo!ivared-, to the first party-acertain: TRUST DEED
T I RS -

- ¥ {State whether mortgage. trust deed, contract, security agreement or otherwise)

(herein calledi ] 1 ! p;operfj? to secure the sum of § , which lien was:
‘Mgs 1996, in the SQUNTY Records of ...... KLAMATH. ... County,

iy - , “and/or as fee/file/instrument/micro-
(indicate which); = -

. ) 19 in the office of the of

. County, Oregon, where it bears fee/tile/instrument/ microfilm/reception No.
(indicate which); v

—Created by a security agreement, notice of which was given by the filing on 19...c..,

of a financing statement in the office of the Oregon IS)Q:;:»tz;’);;:ti;altfzhicles where it bears file No. .....cccooveene

and in the office of the of County, Oregon,

where it bears fee/ ﬁle]ixiétrizment/micibﬁlm/ reception No. ...cooeuerracionnnes (indicate which).

(Cross out any language opposite
which 1s not pertinent to this trans-

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby

ecured.
* The second P‘gﬁﬁyﬂéﬁ fie sum of & 660,000.00 to the present owner of the property, with
interest thereon at &KBEI=IR XK 8.73.....% per annum. This loan is to be secured by the present owner’s

DEED OF TRUST._AND ASSIGNMENT. OF RENTS... (hereinafter called

{State naturs of lien to be given, whether mortgage, frust deed, contract, security agroement of otherwise) -
the second party's lien) upon the property and is to be repaid not more than FIVE. (5) yezf: from its date.

e R “STATE OF OREGON,
SUBORDINATION. . - - S County of }ss
, &GREEMENT R TN 1 certity that the within instrument

was received for record on the

RLAMATH COUNEY itz | , 18
‘ — SRR ‘ eesereeO'clOCK «......M., and recorded in
. . A M /reel/volume No................ on pags
. : AR SEALL TR Lt e roR S b ... and/or as fee/file finstru-
SOUTH.VALLEX, STATE BANK _coovin] - o B0smt ant/a o coception Nore—oms

7 gpAcg RESRRVED.

: : . o  of said county.
mmﬂMWmm(Niﬂ'.A&lm.llp)lv e ;.‘ ) L e ::v S Witness my h
] County affixed.

NAME

By




i e
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_..To induce the sccond party to make the loan last mentioned, the first party herctofore has agreed and
consented -to subordinate first party's-lien-to the lien about to bs taken by the second party as above set forth.

NOW, THEREFORE, tor value received, :and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party's personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to-the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the first party, provided always, howover, that if second party’s Iien is not duly filed or recorded or an
appropriate financing statement therson duly filed within ceedfho........ days after the date hereof, this subordination
agreament shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,

it has caused its name to be signed and its seal, if any, affixed by _gn ofticer or other person duly authorized to do so
by arder of its board of directors. SR o S )

STATE OF OREGON, County of ........ Klamath o) 88,

This instrument was acknowledged before me on....Jduly.22 ,19.96.,
by ..E..Jean. Elzner.. Chaix Klamath.County. Commissioners

This instrument was acknowiedged before me on 19
by o

Notary Public for Oregon
Fehruary. 8,..1997

OVMISSION NO. 020613
SN XFIRECFEDLS, 10078

STATE OF OREGON: COUNTY OF KLAMATH: | ss.

Filed for record at request of Aspen Title & Escrow the __lst day
of _August = AD,1996  at_ 346 oclock _._P M., and duly recorded in Vol. _M36 |
: of Mortgages on Py

ge 23478
Bernetha G Letsch. County Cle
FEE $15.00 ) By i&fi&ﬁa&




