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THIS AGREEMENT, Madaundantered into this ... 1 1Eh dayof July ,19.96,
by and between .I1€ City ‘of Klamath Falls, an Oregon Municipal Corporation

hereinafter called the first party, and Klamath County

hereinaft lled th NE! T
orel o: ::a a;zm. "“%e pgrty, wiT Sg? laamath Community Development Corporation

, being ihe owner of the !ollowmg described property in....Klamath County, Oregon, to-wit:

Parcel 1 of Land Partition 32-95 located in the SW 1/4 of Section 15 and the NW 1/4 of
Section 22, Township 39 South, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

executed and delivered to the first party a certam Trust Deed
(State whether mortgage, trust deed, contract, security agreement or otherwise)

(herein called the first perty’s lien) on the property to secure the sum of §.200:000.00...., which lien was:
1

County,
and/or as fee/file/instrument/micro-

{Cross out any language opposite
which is not pertinent to this trans-

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party's
lien and at all times since the date thersof has been and now is the owner and holder thereof and the debt thereby

secured.

The second gﬂr&r{%%ﬂt n the sum of $13Q.000.00............. to the present owner of the property, with

interest thereon at R 2B, % per annum. This loan is to be secured by the present owner’s

Reed. of Trusk (hereinafter called

{State nature of lien to be given, whather mortgags, trust desd, t, securiry ag or otherwlse)

the second patty‘s fien) upon’ the property and is to be tapatd not more then ...Fiua..(5) :eats from its date.
e OVER —

- : : : STATE OF OREGON,
SUBORDINATICN S - County of }ss'

AGREEMEN!‘ R B I certify that the within instrument
‘ ' was received for record on the

The. City. of Klamath. Falls - , 19,
50Q. Klamath. Ave 4 . o'clock .....M., and recorded in
Klamath.Falls,..OR..97601 , k/reol/volume No

. : Yo » T S and/or as fes/file/instru-
Klamath. County: ' : RECORORR'S Us® . : thidrafilm/recoption No.....weonmn. -
403, Pine Street: LR :
Klamath. Falls.. OB 97601 i - of said county.
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To induce the second party to make the loan last mentioned, the first party heretofore has agreed and
consented -to subordinate first _party’s-lisn-to-the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, .and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successcrs) and assigns, hereby covenants, con-
sents and agrees:to and with the second party, second party's personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to De
delivered to the second party, as aloresaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the first party, provided always, howsver, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within ...... RO days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; it the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, atfixed by an officer or other person duly authorized to do so
by order of its board of directors. : i

The Cll}uf Klamath Falls

py: |

¥

STATE OF OREGON, County of ... Klamath yss.
This instrument was acknowledged before me on 19

by

This instrument was acknowledged before me on July 11 19.96,,
py.....Todd Kellstrom

us .. Mayor S el e A AR

of the City of Klamath Falls, an Oregon muncipal corporation

MJ&'«.‘X?@!&&

Notary Public for Oregon
My commissionexpires L23:43-9

. QFFICIAL SEAL -

TRAC! R. BRACE
) NOTARY PUBLIC - QREGON
4 -COMUISSION ND. 023878 ’
1Y COMMISSION EXPIRED MAR. 13,1097 ¢

TN D e N SR K o A i :

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___Aspen Title & Escrow the Ist day
of ___August AD. 1996  a_3:46 a'clack BM.. and duly recorded in Vol. 136 .

of Moxtgages.. on Page 23482

Bernetha G gtmm; Clerk
FEE $15.00 By M—XumnutdD
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