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THIS TRUST DEED, made this ... 235]..... day of SN ' , 1996 between
Paul H. Tremaine and Barbara A. g‘;emqine,th band_and wife, jointly, as to an undivided

85% interest;amd GREGORY S. GLASSOW, an individual, as to an undivided 5% *%% as Grantor,
Dovalas J. White,: JEs ; ‘ as Trustee, and
Power Transmisgion Products, Inc., dba Cascade Industrial Supply

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargdains, sells and conveys fo trustee in frust, with power of sale, the property in
Klamath County, Oregon, described as:

Lots 21A, 21B, 21C, 22A, 22B, 23A, 23B and 24B, Block 7, Railroad Addition, according

#y
to the otficial plat thereof on file in the oféice of t}ge County Clerk, Klamath
County,f Oregon.

**interest; and MARK BEDDOE, an indivdual, as to an undivided 5% interest; and RON BOWERS,
an individual, as to an undivided 5% interest.

tegethar with all and singular 'the ¢ te, heredit ts and appurtehances and all other rights thereunto belonging or in enywise now
or herealter appertaining, and the rents, issues and prolits thereof and all lxtures now or heraafter attacked to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreemont ol grantor herein contained and payment of the sum
ot..One Hundred Eighty-Four Thousand. and No/109.($184,000.00)

Dollacs, with interest theroon according to the ferms of a promissory
rnote of even date herewith, payable to beneliclary or order and made by grantor, the final payment of principal end Interest hereof, if

not sooner paid, fo be due and payabls ugust—1 quly 1 -+9:2006.

The date of malurily of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes dus and payable. Should the grantor either agree (o, attempt to, or actually sell, convey, or assign all (or any pert) of the prop-
erty or all Cor any part) of grentor's interest In It without first obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's option*, ail obligations secured by this Instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payabls, Fho Hiom-by-granterof-an-o ¢ Y niik-docs-rmot H
amignment The consent of beneficiary shall not be unreasonabiy withheld.

To protect the gscurity of this trust deed, grantor agrees: :

1. To protect, preserve and maintain the property in gocd condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any weale of the property.

2. To complote or restora promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed therecn, and pay when duo all costs incurred therefor. - um A.

3. To comply with all laws, ordi r lations, ts, conditions and restrictions atfecting the properiy )it the beneficiary
20 requesis, fo join In executing such tinancing statoments pursuant to the Uniform Commercial Code as the beneficialy may require and
o pay for liling same in the proper public oftice or oftices, ns well as the cost of all lisn sesrches made by filing oflicars or searching
sgencies as may be deemed desirable by the beneticiary. : . ' dum A.

4. To provide and continuously malntain insurance on the buildings now or hersalter eracied on the gainst loss or
damage by lire and such other hasards as the beneliciary may Irom time to time require, in an amount not less then § »
written in companios acceptabls to the beneficiary, with loss payable to the latter; all policies o} Insurance ehall be delivdred to the bene-
ticiary as soon as insured; if the grantor shall fail for any resson fo procure any such insurance and {o delivsr the policies to the beneliciary
a¢ least tiltaon days prior to the expiration of any policy of insucance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at granfor's exp . The ¢t collscted undor any tire or other lnsurance policy may be applied by beneliciary upon
any indebtedness sscured hereby and in such order as beneficiary may dstermine, or at optlon of beneticiary the entire amount so collected,
or any part therecf, may be released to grantor. Such applicaticn or release shell not curo or waive any delault or notice of default here-
under or invalidate any act done pursuant fo such notice, . i

5. To keep the property irse from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the proparty belore any part of such taxes, assessments and other chardes become past dus or delinquené and
promptly deliver receipts therefor to beneticlary; should ths grantor tail io make payment of any taxes, assessments, insurance premiums,
liens or other chargas payable by grantor, either by dirsct payment or by providing beneliciary with funds with which to maks such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount go pald, with interest at the rate sot forth in the note
secured horeby, fogether with the obligations described in paragraphs 6 and 7 of this trust deed, shall bo sdded {o and becoms a part of
the debt secured by this trust deod, without waivar of any rights arising from bresch of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligaticn herein described, and all such pay te shall be i diately due &nd payabls without notics,
and the nonpaymant thereof shall, at the option of the beneliciary, render all sums escured by this trust deed immedisately due and pay-
able and constitute a breach of this trust deed, .

6. To pay all costs, lees and expenses of this trust including the cost of title search as well as the other costs and expensss of the
trustee incurred In connection with or in enforcing this obligation and trusieo's and attorney's leas actually incurred.

7. To appear in and defend any action or procseding purporting to alfect the socurity rights or powers of bensficiary or trusies;
and in any suit, action or procosding in which the benoficiary or trustee may appear, including any ault for the foreclosure of this deed,
¢o pay all costs and expsnses, including evidence of title and the bsneliclary's or trustec's atforney's lees; the amount of attorney’s fees
maentioned In this paragraph 7 in all cases shall be fixed by the trlal court and in the event of an eppeal Irom any judgment or decres of
the trial court, grantor further agrees to pay such sum as the appeliate court shell adjudge reasonable se the bensticlary's or trustee's at-
torney's feos on suchk appeal, ' .

It is mutually agreed that:

8. In the event that any portion or all of ¢the property shall bo taken under the right of or d. tion, bena-
ficiary shall have the right, if it so elects, to require that all or any portion of the monles payable as compensation for such taking,
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WOTE: The Trust Deed Azt provides that tha trusies kereunder must be either en altorney, who is 2n sclive msmber of tha Oregon Siate Bar, a bank, trus! company
of savings and loan associalion authorized lo do business under the lsws of Oragon or the Unlted Stales, & tile Insurance compeny suthorized to Insure Utls to real
property of (his state, its subsidiarles, sfililates, agents or branches, the Unltad Stales or any agency therec!, or en escrow egent licensed under ORS 695.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulales snd may prohibit exarclse of (hie optlon, o

**Tha publisher suggeste that such an agresment addrass tha lssue of obizlning bencliclary's consent In complete detall.

STATE OF OREGON,

§S.

YRUST DEED

: S County of
... Tremaine.and. Barbara. Aa..n. ‘ I cortily that the within instru-
Tremaine . ment was received for record on the
v k — 1 , 19 s
Crentor EPACK RISERVED cormmnremeennes 0°CIOCK ........ M., and recorded

- “rom
.Pover Transmission Products, ;[nc-4 ARCORDER'S UBE reel/volume NO--m-.-..T-...:..... on
1§ . . —eeeneeeee OF 85 foe/tile [instru-

Aftor m-gga Ratum to (Nome, County affixed,

- -

ASPEN_TITLE. S ESCROW. INC...
Cpligctio )
IS FTNA. By




hich are in of the ¢ required to pay all ble costs, exp and atéfceney’s foes nscessarily paid o incurred by grantor
in such proceedings, shall ba paid to benoliciary and applied by it tirst upon any reasonable costs and oxpenses and attorney’s foes, both
in the trial and appellate courts, necessarily paid or incarred by benoliciary in such proceedings, and tha Balance applied upon the indebted-
ness socured horedby; and grantor agrees, at its own expense, to take such actions and ezecitte such instruments as shall be necessary
in obtaining such p ticn, prompily upon beneficiery’s request.

9. A¢ any time and from time fo time upon written roguest of beneliciary, paymweat of its loes and presentation of this deed and
the note {or endorssment (in case ol full 0 4 for Hation), without atisciing the liebility of any person tor the payment of
the indebtednsss, trustes may (i ") consent to the making ot any msp oc plat of the propotiy; (b) join in geanting any ensement or creat-
ing any restriction thereon; (c) join in any subordination or other agreomont atfecting this deed or the lien or charge thereof; (d)
seconvey, without warranty, ali or any part of the propesty. The grantee in any reconveyance msy bo described as the “person or persons
Iegally entitled thersto,” and the recitals therein of any matters of tacts shall be conclusive proot of the truthiulness thereof. Trustee's
io0s for any of tha services mentioned in this paragraph shali bo not less than $5.

10. Upon any default by granicr hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upor and take
possession of the property or any part thereol, in its own nams sue or othervwise collect the rents, issues and prelits, including those past
due and unpaid, end apply the sams, Jass costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtod: aecured heraby, and in such order a8 benoliciary may determine.

1. The entoring upon and (aking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies cr compensation or awards for any taking or damage of thoe property, and the application or release thereof as
aloresaid, shall not cure of waive any default or notice of d fault b der or invalidato any act done purauant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured horeby or in grantor'a performance of any agreement hereunder, time
being of the essence with respoct to such payment and/or performance, the bonaliciary may decleroe all sums secured hereby immediately
due and payable. In such an svent the bensliciary may elect to proceed fo foreclose this trust desd in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, cither at
law or in equity, which the beneficiary may have. In the event the bencliciary elscts to foreclose by advertisement and sale, the bene-

shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
11 tix the timo and placo of sele, give notico thereof &3 then required by law and proceed
0 foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustea has d forecl by advertisement and sale, and at any tims prior to 5 days before the date the
trustea conducts the sale, the grantor or any othor person £o privi he default or defaults. It the delault
consists of a failure to pay, when due, sums secured by the trust i entire amount due at the
time cf the cure other than such portiol ble of being
cured may be cured by tendsring the performance required under the obligation or trust
fault or delaults, the person etfecting the cure shall pay to the beneficiary all costs and expernsos actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, tho sale shall be held on the dato and at the time and place designated in the notico of sale or the time to which
the sals may be postponed &s provided by law. The trustee may ssll the property either in ono parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of saio. Trustee shall deliver to the purchaser its desd
in form as required by law conveying the properiy so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conciusive proot of the truthfulness thereof. Any psrson, excluding the trustee, but including the
grantor and bensticiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the p tion of the trusice and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to ¢the interest of the trustes in the trust desd as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surpius.

16. Bansticiary may irom time to time app int a or s to any trustes named herein or to any successor frustec
appointed hercunder. Upon such appoint ¢, and without conveyance to ths successor trustee, the latter shall bo vested with all title,
powsrs and dutles conlerred upon any trustco h d or appointed h der. Each such appointment and substitution shall be
made by written instrumen? executed by beneliciary, which, when recorded in tha mortgage records ot the county or counties in which the
property is situated, shall be conclusive prool of proper appoint. ¢ of ths trustee.

17. Trustes accepts this trust when this doed, duly executed and acknowiedged, is made a public record as provided by law. Trustee
is not obligated to notify any party heroto of pending sale under any other desd of frust or of any action or procseding in which grantor,
beneticisry or trustea shall be a party less such action or pr ding is brought by trustee.

The grantor covenants and agrees to and with the bensficiary and the beneliciary’s uﬁ”"”ﬁ' in interest that the ngéor is lawlhully
seized in fee simple of the real property and has a valid, unencumbered title thereto sub’jec (o] e Permi

Exceptions set out in Exhibit A hereto.

and that the grantor will warrant and forever defend the same against sll persons whomsosver.
z‘h‘o grantor warrants that the proceeds of the lofn represented by lga above described note and this trust deed are:
5. 2 2L A £ & t 1. kI3 Sogn tois. ¥, 4. A Nl adl Il 3
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This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, tors,
personal repr tives, ] igns. Tha term benoficiary shall mean the holder and owner, including pledgee, of ¢he contract
sacured hereby, whet. not named as a bensficiary herein.

this trust deed, it is understood that the grant n; that
‘squires, the singular shall be taken to mean and include the plural, and that g ! ch 1
to make the sions hareo! apply equally ta corporations and fo individuals.

e grantor has executed this instrument the day and year first above, h’tteé i
< y

L4

@ IMPORTAKT NOTICE: Dalste, by ilning out, whichevsr warranty {c] or (b} Is
epplicable; if ty {a) is applicable and the beneficiary is ¢ creditor
such ward is defined in the Teuth-in-Lending Act and Regulati Z, the
ficiury MUST comply with the Act and Regulation by maki quired
g for this purp use Stavens-Nass Form No. 1319, or equivalent.

if corapliance with the Act is not raquired, disragard this notice.

STATE OF OREGON, County of .15 La.malin -
‘his instrument was acknawledsed before me on LA,

Y 4 IAM / 19.?é.,
by el A T et .S Do o A Treamdiask Cregury. 4. Cleasad
9

o-om—
by .2 Mlax edde ’ann Towiers

ormciaL eeaL B m./v
MARLENE T. ADDINGTON

NOTARY PUBLIC - .. . . \
conmsswnurfo.%‘;lsggg , ¥ commission expires .32 - 9.2

TNCE (To ba used only whan obiigations have been paid.}
Trust
The undersigned ic the legal owner and holder of all indebted. " d by the forefoing trust deed. All sums secured by the trust
deed have bean tully peid and satistied, Ywhnﬁymdfrqded,mmmt ic you of any mums owing to you under the te:xrnof the

trust dead o p ¢t o statute, t0 ! all ev of d by the trust deed (which are deliversd ¢. berewith
together with the trust dsed) and io reconvey, without warranty, to the parties desigaated by the terms of the trust deed ‘;I::o:sura now

heid by you under the same. Mall Y and d #3 20 ...

DATED: : p | —

Do not lass or dastrey fhi) Trust Deod OR THE NOTE which It securos,
Both must be dsliversd to the trustaa for cancsilation hefore -
raceavayance will be mede. Beneticiary




EXHIBIT A

TO
TRUST DEED

PERMITTED EXCEPTION
1. Conditions, Restrictions, Easements and

Assessnments, as shown on the recorged plat of Railroad Addition
to the City of Klamath Falls.

# HPT, yv\B ﬂt‘@\

1 - EXHIBIT A CIT/GTOTVSOIITLAN2320.1)
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ADDENDUM A
TO
TRUST DEED DATED JULY 29 , 19%6

The following is added to and incorporated into that
certain Trust Deed between Paul H. Tremaine and Barbara A.
Tremaine, as Grantor, and Power Transmission Products, Inc., dba
Cascade Industrial Supply dated July _29, 199%6.

A, Add to Section 3 the following:

Grantor’s obligation to comply with all laws
shall include compliance with all
Environmental Laws. For purposes of this
Trust Deed "Environmental Laws" shall mean
and include all federal state and local
statutes, ordinances, regulations and rules
presently in force or hereafter enacted
relating to environmental quality,
contamination and cleanup of Hazardous
Substances. “Hazardous Substances" shall
mean and include all hazardous and toxic
substance, waste or materials that are
included under or regqulated by any
Environmental Laws. Grantor shall indemnify
and held beneficiary harmless from and
against any and all claims arising from
Grantor’s use of the property, and/or the
breach of Grantor’s covenants under this
Trust Deed.

B. Insert in the blank in Section 4, the following:

"... full replacement value of the Building,
which at the time of exedution of this Trust
Deed is $402,500.%

AL ms L p

STATE OF OREGON: COUNTY OF KLAMATH: ss.

~ Filed for record at request of Aspen Title & Escrow the lst day

of A%USt? AD., 1996 . ar_3:47 oclock _____PM., and duly recorded in Vol. _M96
of __Mortgages on Page 23489

Bernetha %ﬂcwnw Clerk
FEE $25.00 By ,\é\ sl )




