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\Ctystal reek Rock, nc.

, 19.96. ..., between

e nr.':

as Grantor, ................... .....B.ichari Jrzunia.,..acmrney..a.c..uu

Loudean Lyon

as Trustee, and

as Beneficiary,

WITN. ESSETH:

Grantor irrevocably grants, bargams, sells and con
in .....Klamath County, Oregon, describ

veys to trustee m lmst w:th power of sale, the property
ed as: :

NE 3, SW } and that portionof the North } and NW }, SW ! and the South }
NW i, lying East of the Westside Road, all in Section 23, Township 34 S

Range 6

of the Willamette Meridian, Klamath County; saving and excepting

that 'portion coﬁveyed; to Klamath County by deed dated March 16, 1966 in
book M66 Page 2246 microfilm records Klamath County-, Oregon (parcel 2).

together with all and the t heredit

and appurtenances and all other rights thereunto belonging or in anywise

now or -hereafter appertaining, and the rents, issucs and profits thereot and all lixtures now or herealfter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

$100,000.00.:

sum of .

of each agreement of grantor herein contained and payment of the

Dollars, with interest thateon aceordmg to !he terms of a promissory

note of even date heremth payablo lo benahcury or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to-be due and payable July 15

192000,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note

becomes due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by the grantor without first
then, at the beneficiary’s option, all obligations secured by this inst
herein, shall b diately due and payable.

The above described real property Is not currently used for

ty, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,
rument, irrespective of the maturity dates expressed therein, or

timber of g

To protect the security of this trust deed, grantor agrees:

1. To protect, preurve -nd maj mtmn uld pfoper!y in good condition
and repair; not to d\ any pr thereon;
not to commit or permit avly wll(o ol said property.

2. To complete or restore promptly and

r 3

good nnd workmanlike
any which may be constructed, damaged or
del(!oyed lhereon. and pay when due all costs mcuned therelor.

To comply with ail laws, , condi-
tions -nd restrictions Allectmﬂ und property; it the beneliciary so requests, to
join in such pursuant (o the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the

proper public ollice or ollices, as well a3 the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
mhcury.

To provide and i on the
now or hue-ller erected on the said premue: against loss or damage by fire
and such other hazards aa the beneliciary muy Irom time to time require, in
an amount not less than 3. . written in

to the latter; all

licies ol insurance lhnll ba dehvued to lhe beneliciary as soon as msured
il the grantor ahall fail lor any reason to p. any such to
deliver said policies to the beneliciary at least lilteen days prior to the np:u-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collecf:d under any fire or other insurance pohcy may be applied by bemefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at oplion of beneliciary the entire amount so collected, or
any part thereol, may be released (o grantor. Such application or release shall
not cure or waive any default or notice ol delault hereunder or Jid

ty intain i building:

(a) consent to the making of any map or plat of said property; (b) join in
lumm‘ any essement . or creating any unn:tnon thereon; (c) join in any
or -other ag this deed or the lien or charge

e 4
thereol; (d} reconvey, without warranty, all or sny part of the property. The
grantee in any reconveyance may be described as the *‘person or persons
legally entitled: thereto,” and the recitals therein ol any matters or facts shall
be conclusive p the truthtulness thereol. Trustee's fees lor any of the
seevices mentioned in this paragraph shall be not less than $5.

2 10. Upon lny delnun by grantor ‘hereunder, bcnehcury may at any
hm. ‘without fotice, : either in person, by afent or by & seceiver to be ap-

. by ‘& court, and without regard to the adequacy ol any security for
the lndebudnen hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, inchading those put due and unpmd and apply lhe same,
less costs and ol and ble attor-
ney’s lees upon any lndebudnm ucuud hereby, and in luch order as bene-
liciary may determine.

IR Tht entering upon And taking
collection of such rents, issues and
or

possession of said property, the

prolits, or the proceeds of fire and other
or awards for any takind or damage ol the
property, and the application or release thereol as aloresaid, shall rot cure or
waive any delsult or notice of delault hereunder or invalidate any act done
pununm jo natice.

12. Upon deiault by .unlor in payment ol any indebtedness secured
hereby or in Bis perlormance ol any agreement kereunder, the beneliciary may
declare all sums secured hereby imlmdulrly due .nd payable. In such an
event the b ficiary at his el this trust deed
m equily as a morlp‘a or direct the trusln to Ionelou this trust deed by
5 and

act done pursusnt to such notice,

To keep said premises free from construction lens and to pny all
taxes, assessments and other charges that may be levied or & n or
ainst said properly belore any part ol such taxes, assessments a other
d‘u.r‘n becomne past due or d ptly deliver ipls therefor
to beneficiary; id thc grantor tail lo mnkc payment ol any laxes, sayess-
ments, insurance premn.mu. liens or olher chu‘u pay.ble by grantor, either
by direct pay y with funds with which to
make such pcymalt bmlmry may. at its option, make payment thereol,
and the amount so_paid, with interest. at the rate set forth in the note secured.
hereby, together with the obli described in paragraphs 6 and 7 of this
frust deed _shall be. added. to and become a.part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and for such payments, wth interest as ‘aloresaid, the prop-
erty hereinbefore described, as well as the grantor, ahall be bound to the
same extent that they are bound lor the. payment. of. the obligation hersin
all such p. shall be due_and paiebla with-
yrnenl thereof shall, at the opﬁon of the nehcury.

J. deed imnediately due and pay
rust d

render all sums ucur his trust di
constitute a btecch this ¢

y all costs, lm and expenses “of ‘this trust mcludmd the cost

any -

X sale. [n the latter event the beneliciary or the trustee shall
@xecute and cause (o be recorded his written notice of delault and his election
to sell the said deacribed real rrn perty to satisly the obligation secured
hereby whereupon the lmnln shall tix the time and place ol sale, give notice
thereol as then sequired by law and proceed to loreclose this trust deed in
the. manner provided in ORS 86.735 to 86.795.

13. After the frustee has commenced loreclosure by advertiseaient and
sals, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or dclaulll. If the default consists of a )vmlun to pay, when due,
sums secured dy the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other detault that is capable of
being cured my be cured by tendering the rformance nquucd under the
obligation or trust deed. In any case, in -J:i:tmn to curing the delault or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
a expenses actually incurred in enfor:m‘ the obligation of the trust deed
Lo‘:thel with trustee’s and attorney's fees not ding the

y law,”

pi

6.

ol title ulr-:h n well as the other eolu -nd expenses ol the trustee i
with or in fo and trustee’s and attorney’s
lm actually incurred.

7. To a pur in and defend any action or proceeding purporting to
allect the security righta or powers ol ficiary or trustee;-and in any suit,
action or ing in which the beneliciary or {rustee may appear, including

any suit for the foreclosure ol thn dud to pay all costs and expenses, in-
cludm‘ evidence of title and the bene ry’s or trustee’s attorney's fees; the
amount of attormey’s mentioned m !hn paragraph-7 in all cases shall be
tixed by the trial court and in the event of an appeal irom any judgment or
decree of tha ltul court, ‘unlor lurllut ndreu o pay ¥ such sum as the ap-
pellate court as the: b 'y's or frustee’s attor-
ney's fees on uch ap

Itis mutua"y n‘rood that:

8. In the event th.l any Poulon or
under lho 2ight of emb
right, if it so elects, lo require llut all or any portion ol lho monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily pa.d or
incurred by grantor in such proceedmtl. shall be paid to beneliciar, ry a
applied by it lirst upon any r costs & and attorney’s
both in_the trial and i cou ly paid or incurred by bene-
ticiary in such proceedings, and Hn bnlance -pphed upon the indebtedness
secured hereby; and grantor agrees, at ifs own experwe, fo take such actions
and ezécute. such instrumanis . as shall be -necenary Sn obtaining such com-
pensation, promptly upon benefi 'u request.

9. At any time and from time to time upon written request of bene-
ficiary, plyment of its fees and pleunuhon ol thn deed and the no(e for

lorsement (in case of tull h ]
the liability of any person lor the p pay ol the i

g ¢

an ol u»d property’ I’ll" De taken

lul.

)

frustee may

have the .

glace dm‘ngled in the notice of sale or the time to which said sale may
auction to the h :bdder dor cash, payable at the time ol sale. Trustee
‘Me recitals in the deed of any matlers of Iact shall be conclusive proot

15. When trustee sells pursuant to the powers
cluding the compensation ol the trustee and a reasonable charge by trustee’s
deed as their interests may appear in the order of lhnr priority and (4) the

14. Otherwise, the sale shall be held on the date and at the time and

3 ,. ided by law. The trustee may sell said property either

in one parcel or in parate parcels and shall sell the parcel or parcels at

e

llllll deliver to t‘ urchaser ita deed in form as required by law conveying

fﬂly 0 sold, but without any covenant or warranty, expresy or im-

ol ﬂu ‘truthluiness thereol. Any person, excluding the frustee, but including
the jgrantor and beneliciary. may purchase at the sale.

fronded herein, trustee

l;ll" apply the proceeds of sale to payment of (1) the expenses of sale, in-

lﬂoﬂwy €2) to tlu abligation secured by the trust deed, (3) to all persons

Aaving recorded liens subsequent to the interest of the trustee in the trust

sutplus, il any, to the grantor or to his in d to such

ur;

16, Beneliciary may lrom time to time appoint a successor or succes-
50rs 10 any trustee named hercin or (o any successor trustee appointed here-
under. Ufon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustes herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by ticiary.

which, when recorded in rho mwl‘c‘v records of the county or counties in
\vlnch the property is =i shall h proot of proper appointment
_ ot the successor trustee.

17, Trustee accepts this truat when this deed, duly ezecuted and
nowledged is made a public record vided by law. Trustee is not
obhuled to mlnly any party hereto of penJm; sale under any other deed of
trust or ol any action or ing in which grantor, beneliciary or trustee
shall be & party unless such action or proceeding is brought by trustee.

1 NOTE: The. Trost Deed Act ptuvldn thot m« frustee hareunder. must be either on ot
or savings and lean o do b undcr lho Iom of Oreg
propecty of this smate, its he United Srot

‘ogants or b

tormay, who is an octive member of the Oregon S!ofe Bor, a bank, trust com;
on or the United States, o title to insure title to req
e ©r ony agency thereof, oronmwog-ullunudwd«O&Sb%.sosnAw




A

Gl

and thathe fwi'lIiWaxfra‘ri‘thhd' fbx'gver‘defer;d the same against ,‘aII' persons whomsoever.

B

. The ¢ran£or warrants that the procoodc of the loan represented by tha above doscribed note and this trust doed are:

Ca)* primarily for grantor’s personal, family, household or agricultural parposes ( see Important Notice below),

(b) for an organization, or (even if grantor is a natural pemn) are lor al purposes other than agricultural
purposes.

This desd applies to, inures to the benetit ot and binds all p.lrtlu homto. their hoirs, legateas, dovisees, administrators, execu-
tors, personal representatives, successors and aw‘m The term beneficiary shall tmean the holder and owner, including pledgoo of the

contract secured hereby, whether or not d as a beneticiary herein. In /vomtmlnl this deed and whenever the context so requires, the
line gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said gtanlor has hereunto set hi d the day )}" first above written.

.

* IMPO!YANT NOTIC’E: Moh, by llnlng w’, whldmnr warranty {a) or (b) Is
not app {a} Is ficlary is o creditor
as ‘such ‘word Is defined . In the I’Mh-ln-u:dlng M ond Regulation 2, the )
bmﬂdary MUST comply with the Act: an lqvhﬁ.n by ‘moking required Z :

isclosures; for this purpose, If this Instrument 1a to be_a FIRST lien fo finonce ' e & et ».President
the purchase of.a dmlllng, use Stevens-Ness' Form No. 1305.or equivalent; Inc.
it this tnstrument s NOT fo be a first lien, or-is-not-to finance-the purchase
of o dweiling use Steveni-Ness Form No.’ 1306, ot oqulwlom it compliance
with the Act is not nqclnd, dﬁmﬂd Ihh

ma-mdmmuum
vee the ferm of acknawledgment ”podhl

STATE OF OREGON,

ot
g

County ol

19 .
Personally appeared the above named....

duly sworn, did say that tho !otmsr is the..

puddmr md thag the lEm.- :E: the.. E%

a corporation, and that the seal aftixed to the foregoing instrument is the
S corporate seal of said corporation and that the instrument was signed and
g instru- soaled in behalf of said corpo—anon by authority of its board of directors;

e acknowledged the foregd
ment £0 ... oo voluntary act and deed. :,':: ;“h of them ged said instr to be its voluntary act
Before me: Boetore
(OFFICIAL
SEAL) woidiii 7
ot OFFICIAL
. BRADFORD J. ASPELL. EEAL)
My commission expires: ) My commission oxpi {0 ARY PUBLIC - OREGON
. ; .- § MY COMMISSION EXPIRES APR. 25, 1999
 REQUEST POR FULL RECONVEVANCE
2o Te e weed pnly. when ehiigations hgve bien paid.
; Trutloe
Thounderugmd is the Iegalownerand“ oide o!a" Jdobtedrie “”J b} the foredoing trust deed. All sums secured by said
trust deed have been fully paid.and satistied. You by are directed, on pay t fo you of any sums owing to you under the terms of
said trust deed or p it to statute, to. ol alf ovid ot indebted: srod by, said trust desd (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty; . fo the parties designated by the terms of said trust deed the
estats now he!d by'yau undar the same. Mall ¥ and d ts 0 ......-
e VO ane T o ey tan 5
0B
. : e vl
De net lese or destrey this Trest Deod OR THE NOTE which it secures. Beth munt be defivored 1o the trusies for itatien befere Y will be mode.
' STATE OF OREGON, ss.
" County of ... Rlamath. oo

oI cerﬁfy that the within instrument
1 \was received for record on the .. 2R4.. day
of August ,19.96,
at 11:36 _o'clock .AM., and recorded
" in’ Book/reel/volumes No. T M6 on
page ... 23614 or as tee/tile/instru-
ment /microfilm/reception No. 22346 _,
. . , X , R L Record of Mortgages of said County.
LA N ¢ Boneficleryijl: ;v pr oo as c W;:?:::d.my hand and ,m, of

AFTER RECORDING RETURN TO

J. Richard Urrutia, Esq...:

888 S.Wi xﬁifﬁb AVenuer_;«
Portland, OR 97204-—2096

RN 3 Fee $15400': ne:n

Bemetha G Letsch,County Clerk

NAME
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