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TI-HSAGREEMENNsmadem!s lst dayd_____A,_ggg,g___________ 19_9_ and s Incorporated into and
MWWMM@WNMdTW(WWWdMWMMWNWW(Borrower)
10 secure Borrower's Note to KLAMATH FIRST FEDERAL SAVlNGs AND LOAN ASSOCIATION (Lender) of the same date
andcoverlngtl\epropenysmmad%(mongagedvpgemlsge) E) nd, Klamat ...OR 97603
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Lot 63, MERRYMAN'S REPLAT OF OLD ORCHARD MANOR, in the City
ﬁm Fsﬁ,mw M%ot;mofonﬁlemtheoffce

County Kh?&tg
Account No: 3809—034 20! County,

o: 443791

...Lender, as a conditlontomaldngeald loan, has required the execution of this Conditional Assignment of Rem:; of .
the encumberod property. R T

In order to further secure payment of the indebtedness of Borrower to Lender and In consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, Issues and profits from the mortgaged -

premises. This assignment is;to become effecﬁve upon. any default under the terms of tha Security Instrument, and will
remain in full force and eﬂect sO long as any default contlnues to exlst.

... Upon any default of the Ioan, the Borrawer authorizes the Lender to enter upon the premises and to collect the rents

take over and assume the management operauon and malmenanoe of the morlgaged premises and to perform all acts
r bfthelncomeofmemongagedpremlsesmaimaybenecesseryhdudlng

The Borrower agrees to facllltate ln all reasonable ways, the collecﬁon of rents and upon request by Lender to
execute a written notlce to tenants dlrectlng the tenams to pay rem tothe Lender. The Borrower releases all clalms against
the Lender arlslng out of such management operatlon and ma!ntenanoe of the premises.

The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
to meet taxes, assessments and hazard Insurance, credit the net amount of income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than It actually receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

lntheevennheBommrdnsMesﬂmMgageloenbymmﬂykahautemewemwmma

ﬂwSewﬁWlnsuumemmeLeMwsM.wmhommmanerWMendmm,renmpmdme property back to
the Borrower.

meemmrmmmmmmmtowmmmm.mwpmm.m

executedanypdorasslgnmentorpledgedtherems.norenypdorasslgnmernorpledgeoluslmemhanyleasedme
mortgaged premises. mmdeWamwmmwmﬁmmmmmwmhm
other than as permitted by the terms of any rental agreemant.
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mean the instrument héld by the Lender securing the sald Indebtedness.
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~=  Itls understood-and agreed that & full reconveyance or Satiéfaction of the Security Instrument shall constitute as
afull and complete refease of all Lender's rights and interests; and that after Teconveyance, this instrument shall be cancelled.

Dated at _Klamath Falils , Oregon, this _1st day of __August , 1996

Borrower
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STATE OF _OREGON _
COUNTY OF . KLAMATH: . .- .

" DfHIS CERTIFIES  that on thig ~Isto “day'of ZAuglisticl v 4g 96 + before me, the undersigned, -

a Notary Public for sald state, personally appeared thewlthln named - Neal G B'ﬁéhaﬁan « Individually &
POA for.Yolanda L. JBuchanan,,. ...

R

krioWi'to'me'to be the identical individual(s) deséribed In arid who executed the within Instrument and acknowledged to me
BEN U 00 L0 e e o SL RS AT b el e I N T :
that —he___ executed the same freely and voluntarly. OPFICIAL SEAL .
SRR S e D S T T PRSI TS M R Y s ' ’ DENISED. B|CKFORD

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of AmeriTitie the ___2nd day

of ___August ——AD, 1996 _at_ 11255  oclock ____AM., and duly recorded in Vol. _M96
of Mortgages on Page . 23633

Bernetha G Letsch, County Cle
FEE $15.00 By ﬁ&@&@_
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