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TRUST DEE

K-49518-8 -
THIS TRUST DEED, madeon  07/29/88  boiween HAROLD WAYRE McCOLL

DOLOAES HELENE MoCOLL
FIRST AMERICAN TEILE COMPANY
FORD CONSUMER FINANCE COMPANY, INC. , 24 Beneflelary,

WITNESSETH:
Grantor irrevocably grants, bargaliny, sclls and conveys to Trustee in trust, with power of salc, tho property in

KLAMATH County, Oregon, described as:
THE SOUCH 10 FEET OF LOT 1, ALL OF LOTS 2, 3 ANO 4 OF BLOCK 41, SECOND ADDITION TO IHE CITY OF KLAMATH FALLS,
ACCORDINE [0 THE OFFICIAL PLAT (MERCOF ON FILE IN THE OFFICE OF [HE COUNTY CLERK OF KLAMATH COUNTY. OREGON.

together with all and singular the tenciments, hereditamentsand appurtenancesand all other tights thereunto belunging of Inanywise now
appertaining, and the rents, Issues and profitsthereof and all fixtures now attached to ot used {n connectionwith said real eatate:

For the purposs of securing: (1) Payment of the indebtedness and all other Lawlul charges evidenced by an Adjustable Rate Noto of
even date herewith, made by Grantor, In the Principal amount of$  94,932.00 ,payableto the onder of Beneficlary at all times (the
“Note”), payable in  180_ monthly installments: with the final Installment dus _ 00/05/11___, and any extensiohs of rencwals
thereof; (2) performance of cach agreement of Grantor hereln contained; (3) paymentol all sums oxpenuded of advanced by Beneficlary
under ot pursuant to the terms horeof, together with Intercst thwotcon as hersin provided.

To protect the security of this Trust Deed, Grantor agrees:

1. To keep said propetty in good condition and repair; not to remove or demolish any building theteon; to complete or restore
promptly and in gond and workmanlike manner any building which may bo constructed, damaged ot destroyed theceon atd o pay when
duc all elaims for labor petformed and matcrials furnished therefor; to comply with all faws affccting sald propetty of requiring any
alterationsor improvements to be made therean; notto commit or permit wasto thereof, not o commit, suffer or permit any act upon sald
property In violation of law; and do all other acts which from the character or use of sald propetty may be treasonably nccessary; the
specmccnumenuonsheteinnotcxcludlngthegcncra!.

2.'T'o provide, maintaln and deliverto Beneficlary Insurance on tho premiscs satisfactory to Bencliclaty and with loss payablo to the
Bencficlary. The amount collectedunder any fire orother insurance policy may he applicd by Beneficiary uponany indcbtednesssocured
hereby and insuch order as Beneflclary may detcrmine, or at optlon of Benoficlary the catire amount &0 collectedor any patt thetcof may

he teleased to Grantoe. Such applicationor releaseshall not cure o walveany defaultos notice of default hereunder o invalidateany act
dono pursuantto such notice.

3. To pay all couts, fees and expenses of this trust Including the cost of titl search as well as other cosis and expenses of tho "lrustee

incurred in conncetton with or enforcing this obligation, and Trustee's and attornoy’s fees actually incurted as may be permited or
limited by law.

4, To appear in and defend any actionor proceeding purporting t affect the secutlty hereof or tho rights or powers of Beneficlary or
‘Irustee; and to pay all cots and exponscs, including costs of evidenceof titfo anl attorney*s fees ina reasonablesum as may he permitied
or limited by law, In any suchactionor procecdingin which Dencliclary ot Trustea may appear.

5.'To pay atleast ien (10) days prioeto delingucnticy all taxes of asscssments al{ccting the property; to pay when due allencumbrunces,
chargeyatul flens with intoroston the propetty of any part thoroofthatat any time appoarto be priorar superiorhereto.

After Recording Rotun tot The tax account number for the property described abuve
18 J009-20AC-9900 . In the eventof adiscrepancy
Ford Conaumer Pinance belween the propenty coveted by sald Tax Account Number and
‘!:l'zi;om:upolnwbﬂvc . the abovo desctiption, the ahave descriptionshall control.
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6. If Grantor fails to perform any of the abov umiqgtmotmetvcthcmbjectmancrofthiﬂmstDeed,thanencﬁciarymgy,

but without obligation to do so and without notice to or demand on Grantor and without releasing Grantor from any obligationhereunder,
performor cause to be performed the same in such manner and to such extent as Beneficiary may deem necessary to protect the securi
hereofiBénefic y, for the purposc of éxercising said powers; enter onto the property; commence, appearin or defend any action
proceeding purporting to affect the security hereof or the rights and powers of Beneficiary; pay, purchase, contest or compromise any
encumbrance, charge or lien, which in the judgment of Beneficiary appears to be prior or superior hereto; and in exercising any such
powers Beneficiary may incur any liability, expend whatever amounts in its absolute discretion it may deem necessary thereforincluding
cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without demand all
sums expended hereunder by Beneficiary, together with interest from date of expenditure at the agreed rate shown above until paid, and
the repayment of such sums are secured hereby.
Itis mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereof is
hereby assigned and shall be paid to Beneficiary who may apply or release such monies received by it in the same manner and with the
same effect as above provided for disposition of proceeds of fire or otherinsurance.

8. Grantor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of this Trust Deed to
collect the rents, issues, and profits of said property, reserving unto Grantor the right, prior to any default by Grantor in payment of any
indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain such rents, issues and profits as they
become due and payable. Upon any such default, Beneficiary upon giving written notification to the Grantor or his SucCessors, etc., may
cither in person, by agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any security for the
indebtedness hereby secured, enter upon and take possession of said property or any part thereof, in his own name, sue for or otherwise
collect such rents, issues and profits, including those past due and unpaid, and apply the same, less allowable expenses of collection of
such rents, issues and profits, and the application thereof aforesaid, shall not cure or waive any default or notice of default hereunderor
invalidateany act done pursuant to such notice.

9. Upon default by Grantor in payment of the Note or the violation of any covenantor obligation of the Note or this Trust Deed or if all
or any part of the property is sold or transferred by Grantor without Beneficiary"s consent the Beneficiary may declare all sums secured
immediately due and payable. In such event Beneficiary at its election may proceed to foreclose this Trust Deed in equity in the manner
provided by law for mortgage foreclosures or direct the Trustee to foreclose this Trust Deed by advertisement and sale. In the latterevent
Beneficiary or Trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described real
property to satisfy the obligationssecured hereby and proceed to foreclose this Trust Deed in a manner provided by law.

10. In the event Beneficiary elects to foreclosure this Trust Deed by advertisement and sale in the manner provided in ORS § 86.705
to 86.795, Grantor and certain other persons specificd by those statues shall have the right, at any time prior to five days before the date
set by Trustee for the Trustee’s sale, to cure Grantor's default by payment to Beneficiary of the entire amount then due, other than such
portion of the principal of the Adjustable Rate Note and any other instruments secured by this Trust Deed as would not then be due had no
defaultoccurred, plus all costs and expenses incurred and all fees provided by those statutes.

11. Upon any default by Grantor hereunder, Grantor shall pay Beneficiary for any reasonable attorney fees not to exceed fiftcen

percent (15%) of the unpaid balance of the Note incurred by Beneficiary consequent to Grantor's default. Grantor will pay these fees
upon demand.

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale Trustee shall sell the
property as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the
purchasera deed without express or implied covenants or warranty. Any person excluding Trustce may purchase at the sale.

13. When Trustee sells pursuant to the powers provided, Trustee shall apply the proceeds of sale to payment of (1) the expenses of
sale, including the lawful fees of the Trustee and the reasonable fees of Trustee's attorney, (2) the obligations secured by this Trust Deed,
(3) to all persons having recorded liens subsequent to the interest of Beneficiary and the Trust Deed as their interest may appear in the
order of their priority, and (4) the surplus, if any, to Grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the Beneficiary may from time to time appoint a successor or successors to any Trustee named
herein or to any successor Trustee appointed hereunder. Upon such appointment, and without conveyance to the successor Trustee, the
latter shall be vested with all title, powers and duties conferred upon any Trustee herein named or appointed hereunder.

Grantor covenants and agrees to and with Beneficiary and those claiming under Beneficiary that Grantor is lawfully seized in fee
simple of said described real property and will warrant and forever defend said title against all persons whomsoever and that said
property is free and clear of all liens and encumbrancesexcepting current taxes.

This Trust Deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
successors and assigns. The term Beneficiary shall mean the holder and owner, including pledgee, of the Note secured hereby, whether or
not named as a Beneficiary herein. In construing this Trust Deed and whenever the context so requires, the masculine gender includesthe
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, Grantor has hereuntoset his hand the day and year first above written.

xZ, PRaa 7

Witness c
X vy
Witness ‘?CULL '
 OCTRNA
STATE OF OREGON )ss @ NOTARY Pueuc-orxeaggn
)SS. .
County of Klamath ) e
Personally appeared the above named HARQLD WAYNE MCCOLL AND DOLORES HELEMNE MCCOLL and
beforeme cnthisthe 29th dayof  JULY R andacknowledged the foregoing instrumenttobe their
voluntary actand deed. EEEE—
Beforeme: M(\‘ AL M;UQ/- My commission expires: __June 8, 1999
~ 7 Notary Public
012000314
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title' - the 2nd

of __August A D. 19 86 ga. 3:23 o'clock ___PM., and Jaly recorded in Vol. __ M9b
of Mortgages on Page . ~236€7
Bernetha G Letsch, County Clerk
‘ Q A NN -

FEE $20.00




