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(Trustee®). The beneficiary is
W — . which is organized and existing
under the laws of Washington . mwmmb_nmmm,____
_SEATTIE, WA 98101

Bmmmummmwwmdmm& 001100--

- Dollars (U.S. $-65,000.00 ). This debtisevldencedbyeorrowefs
naaduodunsanedmeasmsssocumylmumemmae-),wmcnprwldestocmommypaymem with the full dett, if not

. paid eartler, due and payable on August 1st, 2026 - This Securlty Instrument

secures to Lender: (a) the repayment of.the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment-of il other sums, with interest, advanced under paragraph 7 to protect the security

~ of this Security Instrument; and(c)meperfonnmomorromr'seovenamsandagreemms under this Security Instrument
- and tha Note. Forthispwpou Borrowotkrevoeablygrmandwwsyatone in trust, with power of sale, thefollowlng

described property located in KT AMATH -___County, Oregon:

PARCEL 1: MLOFWMIWOF'BEEI/2OFSE1/4LYINM{OFMMM
HGEOFWIMOFMN\MM}HMEMQ{36,MSHP3BM
RAMEEIll/ZEASFOF'H{EWIIIMTEHERmIAN,KImm, ORBGON, EXCEPTING
WM‘B{EW3OFEEI‘OFSAIDPK)PMY ,

PARCEL 2t mopmmmormswu nnzv1/4mmmmor'nmm1/4
.88 1/4, LYING, NORTH. OF THE _
- IN SECTICN 36, msmp‘as SOUT, RANGE 11 1/2 msropmawmm-mummm

TOGEIHERWWN!MWWMM«MMMW'M and all easements, appurtenances, and
Mwesnmorhoraaﬂuapaﬂofﬂnpropeﬂy Mmuwmmmmmmwmm
Instmment MduwfaegdngbrmmtohmBSMylmwasms'Pmpony

BORROWERCOVENANTSMmemwmdmwmommwmwedmdhasmmmmand

onmaymePropeny and that the Property, I3 Unericumbered, except for encumbrances of record. Boirowsr warrants and will
- ddmwnmmemlelothe?ropmyagmdlddmmddemmdawbiedtowmmdm

yiek o =1 v 1
nmsscuanvmsmwsmmmmmrmnummmmmmw
variaﬂo@‘bylundlwm Wm'ammmmstmmmmmsrwpmpeﬂy T

OWEQON - Singla Failly - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3038 9/90 (page 1 of 4 pages)
(@A 894 , TO RE REANRNEN
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pay when dus the pthdpd of and

g

mortgege loan may require
Procedures Act of 1974 es amended from time to time, 12 U.S.C. Section 2601 ef seq. ('RESPA?), unless another law that appfies to the Funds
sets & lesser amount. If s0, Lender may, at any time, collect and hold Funds In an amount not to excead the lesser emount. Lender may estimate
ﬁnmmdFuodsduoonﬂnbahdcummdmmdmuonableuﬂmmofoxpendm:mdﬁm&cmwtumormmiah

d. with applicable law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, ¥
Lendoer Is such an institution) or tn any Federal Home Loan Bank. Lender shall apply the Funds to
Borrower for holding and applying the Funds, annuslly snalyzing the n, or
BamkmmonunFundamdnppﬂcabhhwpomthmdﬂtomahwchlch&mo. However, Lender may require Borrower to pay a
one-time charge for an indep ‘mndommnporﬂngmw‘byund«moqmcﬁonmmbbm. less applicable law provid:
otherwise, meum«wmwmlwhhmmmmmmwmmeormumym
or samings on the Funds. Borrower and Lender may sgree In writing, however, that intsrest shall be paid on the Funds. Lender shall give to
Bonowor.wlmoutchngo.mmnudwooonungdmol’undo.mmhmmmmmemWMMoﬁMh
ﬁuFundammado.ﬂnFundampbdgodnaddMonducurky'wcummmodbythwumyumm

1 the Funds held by Lencer exosed tha amounts pemitted to be held by applicable law, Lender shail 1 to B for the
Funds in accordence with the requirements of applicable law., i the amount of the Funds heid by Lender at any time is not sufficient to pay the
Eocmwhomwhenduo,LandormlynonoﬂlyBonw«lnwriﬂng,m,lnamhmwwlmbmwmmmry!omako
up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly payments, st Lender’s sole discretion.

UponpaymmlnfuﬂddlwmueundbymhsocummmmLmduohaﬂpmnp‘!ymﬁmdtoeonmmyFMhddbym.
i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds
MidbyLmdarnttnﬁm.ohoqublﬂonoruhulcndnlgdwm.lummundbymhmmImttumom.

3. Application of Payments. Uniless applicable law provides ctherwise, all nts ived by Lender under paragraphs 1 and 2 shall
be applied: first, to any prepayment charges due under the Note; second, to smounts p yable under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any late charges due under the Note,

4. Cherges; Liens. Bonow«sl'nlipaydltaxn,monmenh.chugu,ﬂmmdlmpoﬁﬁommbuublommommlehmay
adtain priority over this Secy Instrument, and leasehoid payments or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or Mpdthm.BmMMqumﬁmdhcﬂyhhmmdmm Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shait
promptly furnish to Lender receipts evidencing the payments. ..

Borramrchaﬂpmmpﬂydbchmwﬁm‘wﬁchhumbﬂym&b&wﬁyhﬁumommmm(u)agmulnmiﬂngtom
pcymmdvnobﬁguﬂonmundbymoﬂoninammmmmbhtoundon(b).commlngoodfamrmuenby.ordefondsagdmt
cdommdunlbnh.logdpmodlnq.whbhhﬁnundu'ooplnlonop«mtopmmuhoerdommmdmlhn;or(c)ucumfromﬂn
hoider of the lien an agreement satisfactory to Lender subordinating the fien 1o this Securlty Instrument. ! Lender detsrmines that any part of the
Propenybwbjodloanenwhkhmcymlnpdomyov«mb&cumylmtmmem,umermaquBonow«anoﬁcoldenﬂlyingmonen.
Bomenh-lcddyﬂnuonorhkoonoormmdmemﬂommhmmmmlnlodmdmogwlngofnatlce.

8. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
lﬂﬂnﬁbnbyﬁn.hlzudolm:iud.dwiﬁwlnmcmm'mwoovougo'mdwoﬁmhm,lncludlngﬂoodaorﬂooding.forwhbhlm
roquimlmunmo.'ﬂ\blmunneo.hdlbomnlnhlnodinlholmounhmdformopododamundornqulm. The insurance carrier providing
the h shafl be ch by B subject to Lender’s approval which shail not be unreasonably withheid. #f Borrowor fails to maintain
eov«agodaeﬁbodabovo.mwmq,nuw:opdomobwnwhmundohdgmlnumpwhmdmm
peragraph 7.

Anlnsunncopoﬁckonndmmbthdlbomptabbh\bndﬂmd‘chdllmiudonmndudmongagcchuat. Lender shall have the
right to hoid the policies and renewals. ¥ Lender , Borrower shall promptly give to Lender all receipts of pald premiums and renewal
notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made

Unless Lender and Borrower otherwise agree in writing, In P ds shall be applied to restoration or repair of the Property
W,ummmmhmmwymﬂmmundmmummm. I the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance p ds shall be applied to the sums sacured by this Security instrument,
whether or not then dus, with any excess paid to Borrowsr. i Botrowsr abandons the Property, of docs not answer within 30 days a notics from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property of to pay sums secured by this Security Instrument, whother of not then due. The 30-dey period will begin when the
notice is given. . ‘

Unbsohnd«-ndaomdhwbonqrnlnwﬂﬂng,nnycppllcaﬁondptoendatopﬂmipdmmmndotpodpomhdmdm
of the monthly payments referred to in paragraph 1 and 2 or change the amount of the payments. if under paragraph 21 the Property is
acquired by Lender, Bofwmr’srlghthnnylmwancopoilcbomdproondunuﬁngfromd&mlgotomompowmlortoﬁnacqukmonshan
pass to Lender 1o the extent of the sums d by this Securlty | nt immediately priof to the acquisition,

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Lessehokds. Borrower shall
oecupy.omblbh,anduuthoProponyuBonmf.pdndpalmidonuwﬁ:hcb«yday-uﬁorhoamﬂonofhh&cumylmﬁummw
shall continue to occupy the Property as Borrower’s principal residence for at feast one year after the date of occupancy, unless Lender otheiwise
thﬂﬁng,whichoomm:hnnnotbeunnmmblywm\hdd.wunmmﬂwngcircummnc“wdstwhkhmboyondw‘
control. Bonmohannotd«my,quoorlmpnlrmoPmpow,nllowmoPtopommdmdom,ovcommltwutoonthoPtopoﬂy. Botrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
MahndﬁmepemormmemmﬂauyImpnlrmoﬂoncrododbymb&cuﬂtylmtmmom«undoﬁ rity interest, B may
wmmhlddwnandrelmm.uprwkkdlnpmgnph18,byuualngthoacﬁonotpromdingtobodbmhudwiﬁtlmﬂngmd.!n
Lender's good falth determination, precludes forfelture of the Borrower's interest In the Property of other material i pairment of the lien created
by this Security Instrument or Londer's securlty Interest. Borrower shall also be in default if Borrower, during the loan application process, gave
Mw«mmwm«mww«wwwmm«mwmmmmmmmmm
the loan evidenced by the Note, Including, but not limhed to, representsiions ming B 1 Property principal
residence. If this Securlty Instrument is on a lessehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee titie to
MM.MWMMMMMMWMMWbMWhWn@

7. Protection of Lender’s

peyment, thess amounts shall beer interest from the date of disbursement at the Nots rete
and shali be payabie, with interest, upon notice from Lander to Bomower requesting peyment.
8. Mortgege insurance. ¥ Lender required mortgage Insurance ss a condition of msking the loan securad by this Security instrument,
to maintain the mortgage insurance in effect. I, for any reseon, the mortgage insurance coverage
to oblain coverage substantislly equivalent to the
mongage insurance previously

caverage is not aveilable, Borrower shall
promium being paid by Borrower when the ineurance
m:'t::«u ln-\nm:‘.b“ muhhmmmnmm

no longse be required, st the optiol wder, i morigage NOS COVrage amount
egain becomes avaliable and is obtained. Borrower

the
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frmotion: {a)'thil totsl amotint of Hie sume secared immedt
;lp‘w‘mmwu&u_wm&muma;wmaum
. belore the

™
Belors the taking le lsie than the amount of the sume seoured
) ¥ 1he Property is abandoned by Borrower, or I, elter notice by Lender to- Borrower that the condemncr ofiers 1 make an awerd or sefie a
mmwmuum&ﬁw«mwmmuummbmmnmuwmm
:o"p'oeood-,dhwwbmanp&thwhhmmwﬂmmm«MM
WW“WMwhm.depmhMMmm«mhum
change the amount of such

d The covenants and agreements of this Security

Borrower, subject to the provisions of paragraph 17. B r's

Security Instrument but does nct executs the Note: (s) is

interest in the Property under the terms of this Security

Security Instrument; end () agrees that Lender and any cther

Bam«nwmbm.modify,lorbulormnkocnywcommodnﬂomwm\rogudtommdmbSocumylnwunmnotth
without that Borrower’s consent.

13. Loan Charges. llmolounuwrodbyms.cumyMumomhnubjodtoauwwhlchmmndmumbmchmmdmwis
ooMﬁuHMofoﬂmbmchugucolkdod,onobocollododlnoonmcﬁonwhhﬂnloanmdﬂupom&ndm
the amount necessary fo reduce the charge to the permitted limit; and (b) any sums already

which permitted limits will be refunded to Botrower. Lender may choose to make this refund by reducing
pmdpclowodmdorthoNouorbymnklngndludp.ym«ntoBonmnHarefundroducupdnclpal.mo duction will be treated as a partial
prepayment without any prepayment charge under the Note.
prwldodfotlnmloSocurltylmtrummohallbogivonbyddivodngl!orbymallingitbyﬁntdm
Mwﬂmuppﬁcnbblumquhsuudmmd.mthWmhﬁwM&wmwmwmm
doﬂgndubynoﬁootohnd«.Anyncﬁcohhndﬂahaﬂboghmbyﬁmmwhuﬂdof:w&mmdmm«mymm
bynoﬂeebaonowu.Nunodcop(ovldadfochmh&mkymwumom»hallbodnmodtohavobnngwentoﬂonmor

15. Governing Law; Severabiiity, rity Instrument shall be g d by federal law and the law of the jurisdiction in which the

blocd.d.mmmmwwm«mamummmm«mmmmmwmw.mhm
shall not affect other provisions of this Security Instn nt or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be bk

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Interest In Borrowsr. ¥ all or any part of the Property or eny interest in it is sold or

ferred and B. is not & natural person) without Lender’s prior written consent,

Lender may, st its opti qf [ te payment in full of all sums d by this Security instrument. However, this option shall not be
uuehodbyunduﬂoxmbebprohibh.dbyfoden“awudthodmdmh&cudlylnwumem. :

I Lender exercises this option, Lender shall give B: notice of leration. The notice shall provide a period of not less than 30 days
fromthodmﬂ\onoﬁcobdolivofodotmdhdenwh&chBonow«mudp&yaﬂwmucmodbythocumyMumm if Borrower falis to
p-ythuo:umpcioftothoup‘mﬂonoi&ubp«bd.bndﬂmaylmkoanynmdbapemlﬂodbymhs rity Instrument without further notice
or demand on Borrower.

18. Borrower’s Right to Rainsiate, ¥ Borrower meets certain conditions, Borrower shali have the right to have enforcement of this

Mumentdhconﬁnuodnmyﬂmopdortoﬂnudhrd:(Qsdcyo(orwchoﬂnrpoﬁoduappllabbhwmay-‘pocwfor

ment, inoluding, but not limited to, reasonablo attorneys may reasonably

MdmmmmWsﬂqhhlnmowwaonmftoubﬁontopqmwmmbyu

SchduMummMomﬁnmuMd.UponumMmeyBonm.thwumy‘ t nt and the obligati d hereby shall

m_mlnhulyMoulm.Monhadoccumd. However, this right to reinstate shall not apply in the case of acceleration under
17. !

19.mdm;mdwm.ﬂwNotuorapuﬂdltwmlnmNoto(togoﬂ\orwlmmhs”umylmtummmqbouold
one or more times without prior notice to Borrower. Ammmnhammmmawnuhlmmmmw
payments due under the Note and this Sacurity instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. Hﬁmehachmgoofﬂ\ol.ouns«vb«.Bonow«wﬂlboqlvcnmnnomdﬁnchmgﬂn d with parasgraph 14 sbove
and appllicable law. menoﬁeowmmﬁwnmmdaddlmdemLom&Mcumdﬂwwdrmtowhlchpaymmshmﬂdbomado.
The notice will also contain any other information required by applicable law.

20. Hazardous Subsinnces. Borrower shall not cause or permit the presence, use, dispossl, storage, or releass of any Hazardous
Substances on or in the Property. Borrower shail not do, nor aliow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. mmm.mmmmmwmmm.awmmmdmwua
HmdeubdumuMmgemdumognhodhbocppcopdmwmdemﬁdmmdm it of the Property

W.hdlprompﬂyghohndﬂwdﬁmnodudwlmmddm.domand.lmsuho'omeracﬁonby govermnmental or
regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmentsl Law of which Borrower has actual
knowledge. i Borrower lsamns, or Is notified by any governmental or regulatory suthority, that any removal or other remediation of any Hazardous
Subdamedlocﬁngﬁnﬁopcnybm.wklhaﬂpmmpwhkom Y dial actions in d: with Envi ! Lawy.

Asmodmmhpaugnphzo.‘ﬂmrdmsmm'ueﬂmwbmmdoﬂmduwdch dous sub by Envi ntal
Law and the following substances: gascline, other fi ble or toxic petrol products, toxic pesticides and herbicides, volatile
solvents, materials contalning asbastos or formaldehyde, and radiosctive malerials. As used in this paragraph 20, *Environmental Law’ means
mmwlmawlummmnmwhmmmmmmmm i ntal protecti

NON-UNIFORM COVENANTS.. Bormower and Lender further covenant and agree as foliows:
21. Accelesation; Remedies. Lender shall give notice %o Borrowse priof to acceleration following

m«whummwmwnmmmﬁmw provides

o mmmwmummmmwpwomm(c)adm,nummaommm

the defeult must be cured; and (d) thal fallure to cure the default on or before the date

Security instrument and sale of the Property. The notice

RSO L INTTR VA

Qe TO BE RECORDED




hm:,nm-mmnmm  0f the thuth, ’

Mdmgd-u mmmmad‘wdhmm‘ .
mmm(qwmumm«mmmnu
M\vymeo. Uponpqmcmddloumucundby'\bsmm ;

Property and shall susrender this Securlty
mmmmmmmmmmnmnnmmmmmwumwwmm Such person or
persons shall pay. any recordation costs,

23. Substitute Trustee. Lendermuyﬁomumotoﬁmoromonmmomdappolntaauccmtmmetomy Trustee appointod
mmmedchrM.memmewecndbdlmm power and duties conferred upon Trustee
herein and by applicable law.

zs.u:tm:.q-m Anmdlnmlss»umylnm"nm;ndinmm ‘nomoysfm shall include any attorneys’ fees awarded by
an appefliate court.

. 25, Mhmmm Homotmoroddmmexacmodbyaommdmordedtogothmwnhmb&m
Instrument, the covenants and agreements. of each such rldauhal!bolncorpomodlrm-ndshanmnd and supplement the covenants and
: ngmmmhdthhSecuﬂtyInﬂrumqm.amheﬂdw(o)mreapmdthh&cumylnmm [Check applicable bax(es)]

(] 14 Family Rider
("] Bweekly Payment Rider
{7 Second Home Rider

: “’/ coumsslouuo osms
. MY COMMISSION EXPIRESMAY. 25,2000

Qfe?é personaly appeared the above named

macknowbdgadmefongomglmumemtobo.mir - _ voluntary act and deed.
wmssswmmmmmmmmmmmmmm

ol

STATE OF OREGON COUNTY OF KLAMATH rss.

Filed- for record at request of - SR -“Am.'erﬂ'iti'e : the __ 5th day
of cAugust =~ AD, 19 96 at 11123 oclock A M., and duly recorded in Vol. ___M96
of Mortgages i qn’hgg 123740

. Bemet:ha G tsch, County Clerk
FEE $25.00 i By ﬁ My\o{w

+

TO BE RECORDED




