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3’816? {‘Wﬁgf ff'f{) %ﬂﬁm‘s;x W HILESY 4o s teiknts’ in Common ._ v oeween
“but with the rights of survivorship ' . ______ as'Grantor,

KLAMATH_COUNTY TITLE_COMPANY & as Trustee, and

MAX D. REVIS AND PATRICIA REVIS. husband and wife, with x 8. 0f....$ul’V1VQr$hiP. ..........
- reeens eestesganedeen - as Beneficiary,

‘ : o WI TNESSETH' -
Grantor irrevocably grants, bargams, sells and conveys fo trustee in trust, with power of sale, the property in
Klamath County Oregon, ducribodaa. :

Lots 7 and 8 in Block 13, stewart, according to the official plat
thereof on file in. the ‘office of the Coutny Clerk of Klamath County,
Oregon. ’

THIS DOCUMENT 18, BEING RE-RECORDED TO CORRECT GRANTOR LANGUAGE.

to‘atlnr with all and singular the ¢t ts, horedi ts and appurtenances and all other rights thereunto belonging or in anywise now
appertaining, and the rents, issues and profits thereof and all tixtutes now or hereafter attached to or used in connection with

tha property.
FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the sum

of .. THIRTY THOUSAND. DOLLARS.AND. NO/L100FFKIRAXNEXXIIKIXKKXIRKRIKAKRIIII*IKIKIIKKIIKXRIKE

**********************(330 ,000.00)...... ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable at mat“FitY 19.

The date of maturity of the debt d by this instr t is the date, mted above, on which the final installment of the note
becomes due and payable, Should the grantor either agree to, att to, or lly sell, convey, or assign all (or any part) of the prop-
erty or all ( or any part) of gumlorl interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneliciary’ secured by this instrument, irrespective ol the matunty dates expressed therem, or herein, shall be-
come lmmedlafely due und payable. The execution by grantor of an earnelf money agr *+ does not te a sale, conveyance or
assignment. :

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
prov t th ; not to it or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dua l” costs incurred therelor.

3. To eompiy with all laws, ordi, cov conditions and restrictions atfecting the property; it the benehaary
80 requests, to join in ting such 1i ing stat ¢t to the Unilorm Commercial Code as the beneliciary may require and
to pay for liling same in the proper public otlice or ofilcoa, as well as the cost of all lien searches made by filing officers or searching
agenau as may be deemed desirable by the benafzdary

4. To pr and in insurance on the buildings now or hereafter erected on the property a ins¢ loss or

ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiacry
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The arount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such apphcahon or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delmquent and
promptly deliver receipts therefor to beneliciary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in parugraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any ot the covenants hereot and for such payments,
with intorest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the coat of titlo search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

. To app in and defend any ion or proceeding purporting to affect the sscurity rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the {oreclosure of this deed,
to pay all costs and expenses, mcludm‘ evidence of title and the beneficiary’s or trustee’s attornoy’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal Irom any Judgment or decree of
the trial court, grantor turther agrees to pay such sum as the appollate court shall adjudge r ble as the beneticiary’s or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the ndht of i d in or d on, bene-
ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation foc such takmg,

NOTE: The Trust Deed Act provides that the trustes hersunder must be either an atforney, who is an active mamber of the Oregon State Bar, a bank, trust company
nuavlngnndIommhﬂonauthalndbdobadnmnd«lhlmd&omumUnmmaﬂﬂelmmummpanywﬂmmnmmlmemm
propenty of this stats, its subsidiaries, affillates, ageats or branches, the United States or any agency therest, or an ascraw 2gent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 reguistes and may. prohibit exsrcisa of this option. . -
mumnmmauwummmmuwm Mlﬂy\mumm detail.
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My commission expires

Notary Public for Oregon
1909900
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WARNING

Unless you provide us with evidence of the insurance coverage as
required by our contract or loan agreement, we may purchase
insurance at your expense to protect our interest. This
insurance may, but heed not, also protect your interest, If the
collateral becomes damaged, the coverage we purchase may not

pay any claim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have
obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by
‘us., The cost of this insurance may be added to your contract or
loan balance. 1If the cost is "added to your contract or loan
balance, the interest rate on the underlying contract or loan
will apply to this added amount. The effective date of

coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than
insurance you can obtain on your own and may not satisfy any
need for property damage coverage or any mandatory liability
insurance requirements imposed by applicable law.

INITIALS OF BUYER: : INITIALS OF SELLER:
me
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath Courty-Title the . lst day
of ___ June ____AD,1996 - - at__ 318 . o'clock______ PM, anddulyrecordedinVol. _M36 .
Mortgages : onPage___ 19527
Bernetha G. Letsch, Coupty Clerk
FEE $20.00 , By
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title the __Sth day
of __August ___ AD, 1996  a_3:;29 oclock ___P M., and duly recorded in Vol. _M96

of ___ Mortgages on Page 213;'87“
S Bernetha G Letsc County Clerk
SR v O Yo fs=d

FEE $15.00/RR e By




