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PO Box 91006 - SAS0307 . :
Seattle, WA 98111
Attention: Consumer Loan Review Loan # 001-04-253-0353083-3

THIS DEED OF TRUST is between Greta M. Hoxrton

whose addressis 10370 Yonna Dr. : Bonanza Or 97623

{"Grantor"); Klamath County Title ,a Oregon corporation, the eddress of
whichis 422 Main St. Klamath Palls, Or. 97601 , and its successors in trust
and assigns ("Trustes®); and Washington Mutuel Bank ., a Washington carporation, the address of which is

1201 Third Avenue, Seattle, Washington 98101 (" Beneficlsry").
1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustee in trust, with power of sale, the roal property in

KLAMATH ) County, Oregon, described below, and aif interest in it Grantor ever gets:
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together with: all income, rents and profits from it; all plumbing, lighting, sir conditioning and heating apparatus and equipment; and all fencing,
blinds, dragee, floor coverings, built-in appliances, and othar fixtures, at eny time installed on or in or used in connection with such real property,
alt of which at the option of Baneficiary be considered to be either personal property or to be part of the real sstate.

All of the property described sbove will be called the “Property.” To the extent that any of the Property is personal property Grantor grants
Beneficiary, as sacured party, a security interest in all such property and this Deed of Trust shall constitute the Secunty Agresment between

Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing.

2. Security This Deed of Trust is given to secure porf of each promise of Grantor contained hersin, and the payment of

Bight Thousand And 00/100 Dollars
(88,000.00 ) (called the "Loan™} with intorest s provided in the Promissory Note which evidences the Loan (the "Note"), and any
renewals, modificati or ex | h f. It also secures payment of certain fees and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and maymont of mp sdvanced by Beneficiary under Section 6 or otherwise to protect the Property or Beneficiary’s interest in
the Property. All of this money is celled the "Debt”. final maturity dete of the Losnis 07/25/16 .

i this box Is checked, the Nots provid for a variable rats of intsrest. Changes in the intarest rats wiil cause the payment amount and/or
Loan term to also change.
3. Representations of Grantor Grantor represents that:
(a) Grantor is the owner of the Property, which is by: reservations, and restrictions of record not
i j with the i ded use of the Property, and any existing mortgage or deed or trust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficiary; &
- {b) The Property is not used primarily for agricultural or farming purposes.

4. Sale Or Transfer Of Property |f the Property or any interest therein is sold or otherwise transferred by Grantor without Grantor first
repaying in full the Debt and all other sums secured hereby, or if Grantor agrees to sell or transfer tha property or any interest therein wi
first repaying in full the Debt and all other-sums sscured hereby, the entire ebt shall become immediately due and payable without notice from
Beneficiary and bear intsrest at the Default Rate Tas that term is defined below) from the date of the sale or transfer until paid in full. In addition,
Beneficiary shall have tha right to exercise any of the remedies for default permitted by this Daed of Trust. .

. Promiees of Gr Grafitor promi
_(a) To keep the Property in good repair; and not to move, siter or demalish any of the improvements on the Property without
Beneficiary’s _Frior written’ consent;
() To allow represer ’and of Be _1" i .y%ftg‘: the Property at any reasonable hour, and to comply with all {aws, ordinances,

{¢) To pay on time ail lawful taxes and assessments on the Property; 3
(d) To perform on time all terms, covenants and conditions of any prior mortgsge or deed of trust covering the Property or any part of

)
it and pay ell amounts dus and owing thereunder in a timely manner; ! A A
aYe) ts th d by a company satisfactory to Beneficiary a?unst fire and extended

2 "

To ki the Property end the impro

coverage perils, & nst such other risks as Baneficiary may reaso raquire, in_an amount equal to the full insurabls value of the
improvements, and to deliver evidence of such insurence coverage to B iary. Beneficiary shall be named as the loss payee on all such
cles pursuant to a standard lender’s loss p s clause; and . .
.. () To ses to it that this Deed of Trust remains a valid lien on the Proparty supetior to all liens those d bed in Section 3, and
R to keep the Proporty free of all encumbrances which may impair Bomﬁdav&s security. It is agreed that if anyone asserts the priority of an
oncmxrnnce {other then those described in Section 3} over this Deed of Trust in any pleading filed in any action, the assertion alone shail impair

the lien of this Deed of Trust for purposes of this Section 5(f).

8. Curing of Defaults if Grantor fails to comply with any of the covenants in Section 5, including compliance with all the terms of any rior
mort; or deed of trust, Beneficiary may teke any ection required to comply with any such covenants without waiving any other nqgt or
remedy it may have for Grantor’s failure to comply. Ropcmm to Banaficiary of all the money sR:nt by Banoﬁohorx on behalf of Grantor shall be
socured by this Deed of Trust. The amount spent shall interest at the Defauit Rate (es that term is defined below) and be repayable by

Grantor on demand.
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=+ 7. Defauits: Sale B ’ - T

(a) Prompt performancs under this Deed of Trust is essential. it Grantor doean’t pay any instaliment of the Loan on time, or if there is
a breach of any of the promises contained in this Deed of Trust or anfv other document securing the Loan, Grantor will be in default and the Debt
an:‘m other money whose repayment is secured by this Deed of Trust shall immediately become due and payable in full at the option of
Be ary. if Grantor is in defeult and Beneficiary exercises its tight to demand rapaymant in full, the total amount owed by Grantor on the day
ropctxmont in full is demanded, including unpaid interest, will bear interest at a rate of fiftesn porcent (15%) per year (the “Default Rate®) from
the day repayment in full is demanded until repaid in full, if

Beneficlary so requests in writing, Trustes shall sail the Property in accordance
with Oregon law, at public auction to ths highest bidder, A'ny person :xr!opt 'l"r%'neo may bidnqat tha Trustee’s sale. Tmste‘:y shall the

proceeds of tho saie as follows: (i) to the exponses of the sale, including a ressonsble trustee’s feo and lawysr’s foe: () to the i O
socured by this Deed of Trust; and (ili} the surplus, if any, shall be dlmibmgd in accordance with Oragon law.

() _Trustee shall deliver to the purchaser at the ssis its deed, without warranty, which shal Y to the purch the int:

erty which Grantor had or the interest in the Property which Grantor had the power to convey at the time of execution of this Deed of
and any interest which Grantor subse onﬂ& acquired. Trustee’s deed shall recite the facts sho ng that the sale was d di
with all the requirements of law and of this Daed of Trust. This recitel shall be prima facie evid of such pli and
of such compliance in favor of bona fide purchasars and encumbrancers for value.

(¢) The power of sale conferred by this Deed of Trust is not an fusive dy. Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgage or sue on the Note according to law. Beneficiary may also teke such other acti as it iders appropri inchuding
the ing of eppoi 1t of & iver and/or ing the rights of a secured party under the Uniform Commercial Code.

(d) By accepting payment of any sum secured by this Deed of Trust sfter its due date, Beneficiary doss not waive its right to require
prompt payment when due of all other sums so secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain In the event any portion of the Property is taken or damaged in an eminent domain proceeding, the
entire amount of the award, or such portion as may be necessary to fully satisfy the Debt and all other obligations secured by this Deed
Trust, shall be paid to Beneficiary to be applied thersto.

9. Fees and Costs Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of soarching r ds, other r able exp as
allowed by law, and reasonsble lawyers’ fees: in any lawsuit or other proceeding to foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustee is obliged to prosecute or defend to protect the lien of this Desd of Trust; and in any other action teken by

Baneficiary to collect the Debt, including any disposition of the Property under the Uniform Commaercial Cods, in any bankruptcy proceeding, and
on any appeal from any of the sbove.

10. Rocomnrmeo Trustee shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitled thereto, on

writtsn request of Grantor and Baneficlary, or upon satisfaction of the Debt and other obl| gations secured and written req for

by Beneficiary or the person entitled thersto.
M. T ; 8 Ti In the ovent of the death, incapacity, disability or resignation of Trustes, Beneficiary shall appoint in writing

a successor Trustee, and upon the recording of such appointment in the mon_?ago records of the county in which this Daed of Trust is recorded,

the t shall be d with all powers of the original Trustee. Trustes is not obligated to mm any party hereto of a pending sale

under any other daed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary s be a party unless such action or
proceeding is brought by the Trustee.

12. Miscsllaneous This Deed of Trust shall benefit and obligate the parties, their heirs, devi ! admini s,
successors and assigns. The term Beneficiary shall mean the holder and owner of the note secured by this Deed of Trust, whether or not that
person is named as Beneficiary herein.The words used in this Deed of Trust referring to one person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or become responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of T ined to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of

nstrued as if not contsining the particular provision or provisions held to be invalid, and all remaining rights and obligations of
the parties shall be construed and enforced as though the invelid provision di ist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

in the
rust
1 In cor '...

DATED ot Klamath Falls Oregon this 31st day of _July 1996

STATEOF __Oregon A

COUNTY OF __ Klamath .

On this day p tally epp Greta M. Horton and

+ to me known to be the individuais described in and who axecuted
the within and foregoing instrument, and acknowledged that they signed the same as their frae end voluntary act and deed, for the uses and
purp therein tioned

< -
WITNESS my hand and official seal this 21 _ dayof o/ y 199 (o
Huum O
Notary Public for @rv;-«’
residing at 4//4544‘07@" M"I—W/
My sppointment expires ’//v /Ik-gﬂl /{,67

‘ . REQUEST FOR FULL RECONVEYANCE s
T0: TRUSTEE ) {De not record. To be used only when note has bean paid.)

The undersigned is the legai owner and holder of the Note and el other indebtedness secured by the within Pood of Tm}t. Said Notg,

together with all other indebtedness secured by this Deed of Trust, has been fully pald and satisfied; and you are h Y requ and di
:wn.m to you of any sums owing to m under the terms of this Deed of Trust, to cancel the Note sbove mentioned, and all other

noss of indebtedness secured by this of Trust together with the Deed of Trust, and to convey, without warranty, to the parties
designated by the terms of this Deed of Trust, all the sstate now held by you thereunder. .

DATED

Mail reconveyance to

233
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EXHIBIT "A"

DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon:

A tract of land situated in Government Lot 3, being the NWSW{ of Section
31, Towaship 37 South, Range 11 East of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows!

Beginning at a point on the North line of said Government Lot 3, said
point being South 89°55'49" East 484.00 feel from the brass cap monument
marking the West quarter corner of said Section 31; thence South 89°55'49" East
788.18 feet to Lhe Northeast corner of saild Govermment Lol 3; thence South
00°31'12" East, along the East line of said Govermment Lot 3, 556.55 feet;
thence North 89°57'09" West 792.41 feet; thence North 00°05'06" West 556.84
feet to. the point of beginning.

SAVE AND EXCEPT portion lying within County Road No. 1067.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

request ' the 5th day
iled fo rd at of Klamath Cougtv Title :
ﬁgf;A_nrg!‘:Bc:_____ AD,1996 _at__3:5l _ oclock P M., and duly recorded in Vol. __M96 .

of . Mortgages on Page _2%819___ -
Bernetha G Letsch, County Cle
S Masas, ?\5::?(

FEE $20.00 By

N




