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WHEN RECORDED MAILTO: - .-

Bank Of America -

P‘O.BOX LRI BT 5
Seattle, WA 98124:3828 .

Northwest Regional Loan Service Center

RESERVEDFORAUDITOR'SUSEONLY.
. PERSONAL LINE OF CREDIT.

. - TRUSTDEED. . -

L Bre W44 T3S

THIS DEED OF TRUST is made this_2nd - day of. yeust. . L ,1996 . between
James Richard Patzke And Beveﬂy’%,—ﬁi'regams Y ‘ii%urety i .

. . L Grantor,
whose address Is 3445 WALTON DR KLAMATH FALLS OR 97603 : I o
and ‘ . : ~ ASPEN TITLE & ESCROW, INC - '

and Bank Of AmericaNT &S A - ,Beneficiary, at its above named address.

, Trustee,

WHEREAS Grantor has entered into an agreément with Beneficlary under which Bemfida& agrées to lend to the Grantor from time to time, subject to
repayment and reborrowing, up to a total amount outstanding at any point in time of: : ’
thirty thousand dollars and no éents i B -

*($ __30,000.00 ) Dollars which indebtedness = is evidenced by -~ Grantor's ~ Agreement and Disclosure Statement
Equity Maximizer (R) Home Equity Line of Credit signed on . August2 , 1996 _, (herein "Agreement"). The Agreement is incorporated herein
by reference as though fully set forth,

- TO.SECURE to Bensficiary the repayment of the indebtedness evidenced by the Ag ent, together with all renewals, madifications, or extensions
thereof, with interest thereon, the payment 'of othef sums, with Interest thereon, adyanced to protsct the securlty of this Deed of Trust, and the
performance of the covenants and agreements of Grantor herein cortained, togsther with Interest thereon at such rate as may be agreed upon,
Grantor does hereby irrevocably grant, bargain, self and Gonvey to the Trustes In Trust, with the power of 'sale, the following described property in_-__

Klamath County, State of Oregon: Property Tax ID# 548438,
See Legal Description Attached Hereto And Made A Part Thereof.

SURCTO IO W IT TSN T AT s
together with all tenements, hereditaments, ar’wd“aﬁ;)'u“ andes niow or Herbatter thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shall
continue in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additional Indebtedness of Grantor to Beneficiary under the Agreement from time-to-time arising. .

MATUR'T%/%]Z%ELTM term of the Agreement ‘commences on the date this Desd of Trust Is exscuted and shall end if not paid seoner on

VARIABLE INTEREST RATE. This agreement contains a Veriable Interest Rate, The.interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance with such rate of rates, as described in the Agreement.

:

To protect the security of this Deed of Trust, Grantor covenants and-agrees:

1. To keep the property in good condition and repair; to pan:nit no waste thereof; to complste any building, structure, or improvement being built
or about to be built thereon; to restore promptly any building, structure or improvement therean which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property.
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2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other charges, liens or
encumbrances, impairing the security of this Deed of Trust,

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire, hazards included
within the term “extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Beneficiary may approve and have loss payable to the
Beneficiary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficlary shall determine. Such application by the Bensficiary shall not cause discontinuance of
any proceedings to foreclose this Deed of Trust. in the event of foreclosure, ali rights of the Grantor In insurance policies then in force shall pass to the
purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay all
costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in any such action or proceeding.

5. To pay all costs, feas and expenses In connsction with this Deed of Trust, including the expenses incutred in enforcing the obligations secured
hereby including, without limitation Trustee's and Beneficlary's attornay's fess actually incurred, including attomey feas assessed at tral or on appeal.

6. Grantor shall not, without Beneficiary's ﬁribi'virittén consent, grant or allow any further encumbrances or liens, voluntary or involuntary, against
the propenty.

7. To promptly and fully perform all of the oﬁlla‘étiéné"éi the aongééérzbi grantoror bdﬁtr’éct purchaser under any existing mortgage or Deed of
Trust or real estate contract on the property, and to save Beneficiary harmless from the consequences ui any failure to do so.

8. Should Grantor fail to pay when dus any taxes, assessments, insurance premiums, including tlood insurance premiums, liens, encumbtances, or
other charges against the property. hereinabove described, or atherwise fail to-keep and perform any of Grantor’s covenants herein contained, the
performance of which requires the expenditure of money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary to perform such obligations with respect to which the Grantor is. in.default, without prejudice to Beneficiary's right to accelerate the
maturity of this Deed of Trust and to forecloss the same, and any and ali amounts so paid shall be repaid by the Grantor to the Beneficiary upon
demand, with interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the

date of such payment, and all such payments with interest as above provided, shall, from the date of payment, be added to and become a part of the
indebtedness secured by this Deed of Trust.

FOHRM NO. 311030 R0S-96




1T IS MUTUALLY AGREED THAT: oL P e e e . , .
is teken or damaged in an proceeding, amount of the award or )
thereof as may be necessary to fully satm;ﬂho obﬁggggu;’ hereb ha lo_aamﬂdarxto be applied to said obfigations.” - "
2. By accepting payment of any sum secured hereby uiter its d N walve fts right to require prompt payment when due of
X secured or to declare default for fallure to so pay. , : P . -

s %p)l reconvey ai-or an{ part.of the property covered by this Deed of Trust to the person entitled thereto on written request of the
Grantoumdth%‘ oo clary, ar.upon satistdction of the obligations secured and written request for reconveyance made by the Beneficiary or the
person entitled thereto. H g .

4. Upon the accurence of an Event of Defautt as defined below, all sums secured hereby shall immediately bacome due and payable. In such event
and upon written request of Beneﬂclarr, Trustes shall sell the trust property, in accordance with the Laws of the State of Oregon, at public auction to
the highest bidder. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including a reasonable Trustee's {ee and
attorney’s fee; (2) to the obligations secured by this Deed of Trust; (3) To all persons having recorded liens subsequent to the interest of the Trustee
and the Trust Deed as their interest may appear in the order of their priority; (4) A surplus, if any, to the Grantor of the Trust Deed or to the successor
in interest of the grantor entitled to such surplus.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shail convey to the purchaser the interest in the property which
Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's
Deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereot in favor of bona fide purchasers and encumbrances for value,

6. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the easlier to occur (1) the fifth day before the dats of sale by the Trustee, or (2) the entry of a
judgment Foreclosin% this Deed of Trust. The conditions for reinstatement are that: (a) the Grantor pays off sums, which would then be due under
the Agreement and this Deed of Trust had no acceleration occurred; (b) cure any default of Grantor's other obligations or agreements in this Deed of
Trust; (c) pay all costs and expenses actually incurred by Bank Beneficiary in enforcing this Deed of Trust, including, but not limited to reasonable
trustee's fees and attorney’s fees, to the extent permitted by applicable faw. Upon reinstatement this Deed of Trust and the obligations secured
hereby shail remain fully effective as if no acceleration had occurred. However, the reinstatement right shall not apply in the case of acceleration
resulting from the sale or transfer of Grantor’s property. .

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of-Trust to be foreclosed as amontgage, - - - -l s e -

8. In the event of the death, Incapacity or disability oweslazatiop of Trustee, Baneticiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustee. The trustee is not obligated to riotity any party hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

9. Each of the following, at the option of Beneficiary, shall constitute an event of defautt ("Event of Defauit®) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepr ion at any time in connection with the credit line account. This can include, for example, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversely affects the tollateral for the credit line account or Beneficiary's rights in the
collateral. This can inciude, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes. ) _

10. This Deed of Trust applies to, inures to the benefit of, and is binding not only'on the J)anies hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term:Beneticiary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not named as Beneficiary herein.

11. Applicable Law, This Deed of Trust has been delivered to Bensficiary and accepted by Benaficlary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon.

12. Any Grantor who Is not a borrower under the'Agreement shall not be persanaily liable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your interest in the real property identified hereln and agrees that Benaficiary and any borrower under the
Agreement may extend, modify, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, its extension or modification.

13. To the fullest extent permitted by law Grantor walves any right to plead any. statute of limitations as a defense to any obligation secured hereby
and Grantor releases and walves all ights and benefits of the homestead exemption laws of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE ‘OF THE PROPERTY DESCRIBED,IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHQULD CHEGK WITH THE APPROPBIATE CITY OR, COUNTY. PLANNING DEPARTMENT TO VERIFY APRROVED USES.

Richard Patzke

OFFICIAL SEAL
AFH SELVERA
NOTARY PUBLIC-OREGON
COMMISSION NO. 030201
MY COMMISSION EXPIRES DEC. 8, 1937

STATE OF OREGON

; L SSe i
County of e

. Lcertify that | know or have satistactory evidence that James Richard Patzke and Beverly Patzke

presence and acknowledged it to be (his/hér/their) free and volqmary act for

Dated: g‘ Z 4k . A’///‘ )
’ =~ : KR PUBLIC FOR THE STATE OF OREGON
o My appoimm_ent oxpires :/ 7

'

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF OREGON | Ny
. S8,
County of =)

" Tcertify that | know or have satisfa

and —— R
signed this instrument in my presence, on oath stated that (he/she/they) was/were authorized to exscute the instrument and acknowledged it as the

of

(Tme),

10 be the free and voluntary act of such party for theusesand ’;‘Sm"pq’so's ‘mentioned iq't‘he'lh'&tmment'.
Dated:

{ENTITY)

| (NGTARY PUBLIC FOR THE STATE OF OREGON

My appointment expires

. REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of thé note or notes secured by this Deed of Trust, Safd note or notes, together with all other indsbtedness
secured by this Deed of Trust, have been paid infull. You are' hereby directed to-cancs! said note or notes and this Deed of Trust, which are defivered
hereby, and to reconvey, without wairaiity, alf the‘estate-now held by you under-this Déed of Trust to the person or persons legally entitied thereto.

- LT T B A I N NN LS A T I L e .
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Dated: .

" 'send Reconveyance To:




EXAIBIT "A"

The Northwesterly 80 feet of tha following descoribed property:

A parcel of land situate in Lots 9 and 10, Block 2 of
Resubdivision of Tracts 2B and 3 of HOMEDALE, in the County of

Klamath, State of Oragon, more particularly described as
follows:

Baginning at a point 177 feat Northwest of tha Southeasterly
cornar of Lot 10, Block 2, said Subdivision; thence
Northeasterly 227.5 feet to a point on the Northeasterly line
of Lot 9, Block 2, said subdivision, that is 14.5 feet
Northwesterly of the Northeast corner of Lot 9, Block 2; thepce
Northwesterly alozg the Northeast line of Lot 9, Block 2, 160
feet to a point; ence Southwesterly to a point on the
Southwest line of Lot 10, Block 2, 160 feet Northwesterly from
the point of baginning; thenua Southeastarly alaong the
Bouthwest line of Lot 10, Block 2, 160 faat, more or less to
the point of beginning.
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SIGN HERE

SIGN AERE

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of . Aspen Title & Escrow the Sth

of _Auguat  AD,19 96  at_3354 oclock P M., and duly recorded in Vol _M96

of ___ Mortgages on Page 23883
Bernetha G Letsch, County Cl

FEE $20.00 By S oua Nomoml b




