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STATE OF OREGON, .
~County of .
"1 certify that the within ifstrument

Vas received for record on the —...__ day

M., and recorded in
---- On page
- and/or as fee/file/instru-

o, —Aspen Title
. -.C.Qlle_czzj.on_ﬁssrgw_fvgm:‘.:‘:‘ SRR

P

.. THIS TRUST DEED, made this . 23t 1996 petween

R ARTHIR K, BELSKY T

, as Grantor,
;as Trustee, and

~-STANLEY. BISHOP. AND..MARY..JANE. BISHOP.. hugband. and wife with full righté. of
‘survivorship 3 : b i RY

. as Beneficiary,

Cw R - WITNESSETH:

... Grantor irrevocably, grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
K1 o senniivciinni County,.Oredon, described as; - P,

Lot 5, Block 18; FAIRVIEW ADDITION NO: 2 TO THE CILY OF KLAMATH FALLS, in the
.. COURty of Klamath, ‘State’ of Oregon.

ODE.1 MAP 3809-29CA TL.16100. .

todother 'with all and singular ths tons ents, hereditameits and appurtenances and all other rights thereunto belonging or in anywise now
o’ru hereatter appertaining; and the rents, issues and profita thereof and all fiztures now or hereatter attached to or used in connection with
the property. : " T VL L L Tl R E

. FOR THE PURPOSE OF SECURING PERFORMANCE of such ag of grantor herein ined and payment of the sum

of .. THIRTY. ONE: THOUSAND. FLVE. HUNDRED. 43D NO/100

: ($31,500..00) h Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benaficiary or: order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. August -5, ‘2016, K

" The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attemipt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest int it without first obtaining the written consent or approval of the beneliciary, then, at the
beneticiary’s option®, all obligations secured by this Instr , irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest agr ¥ does not ti a sale, conveyance or
assigniment. ’ i ’

To protect the security of this trust deed, grantor agroes: )

1. To protect, preserve and maintain the property in good condition and ropair; not to remove or demolish any building or im-
provement thereon; not to comumit or permit any waste of the property.

" 2, To complete or restore promptly and in good and habitabl, dition any bullding or improv t which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred thersfor.

3. To comply with all laws, ordi: , regulati; cov conditions and restrictions affecting the property; it the beneficiary
80 requests, to join in executing such financing statementa pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay lor liling same in the proper public office or offices, as well as the cost of all lien searches made by ftiling officers or searching
agencies as may be deemed desirable by the beneficiary, :

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property agains
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than ;{nsura ........ §
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereattor placed on the buildings, the beneliciary may pro-
cure the same at grantor's expenss. The amount collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured heroby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

S, To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of any tares, assessments, insurance premiums,
liens or other charges payable by grantor, cither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all auch payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secursd by this trust deed immediately due and pay-
able and constitute a broach of thia trust deed, ’

To pay all costs, fees and expenses of this frust including the cost of title soarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s foes actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trusteo may appear, including any suit for the foreclosure of this deed
or any sult or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-

, including evid ~of titlo and the beneficlary’s or trustee's attorney {fees; the amount of attornsy fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decreo of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee's attornoy fees on such appeal.

It is mutually agreed that: o ’

" 8. In the event that any portion or all of the property shall be taken under the right of i d. in or d ion, bene-
ficiary shall have the right, if it so elects, to roquiro that all or any portion of the monies payable as compensation for such taking,

um:mmmmmmmmmnmundnmusMummnq.mummmmumwmgonmuammwnmmm
or savinge and loan agsociation authorized to do business under the laws of Oragon or the United States, a fitle insurance company authorized to insure title to reai
mpemdmumlumwdlmdmmmnuummmUnimswummqw.unmmmumwunduonsmmssm
“WARNING: 12 USC 1701]-3 requiates and may prohibit exsrcise of this opticn. AR ‘

“*The pubiisher suggests that such an agreement zddress the lssue of obtaining benaficiary’s conseat in complets detail,




and a ily paid or !nam'ed by gracior
upon. any, reasonable ooall and expenses and attorney's fees, both
[ , : insiich ptocaedm‘a, nncr the balance applwd upon the indebied-
K - ,. &t ] wil 6Xpeénse ¢ luch such instr as shall be necessary

waining such compensation, promptly upon'bei ary’s e

9. At any time and trom time to tt'ma upon written requost of beneﬂcl , payment of its im and presentation of this deed and
the note for endarsement (in case of full reconveyances, {or cancellation), wIthoat aflscting the linbility of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plit of the pfoperty, ( b) join in granting any easement or creat-
ing any restriction thereon; (c) jain in_any subordination or other sgroement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any mn'r described as the “person or persons
legally entitled thereto,” and the recitals therein. of any matters or facts alull be concluu've proot of the truthfulness thereol. Trustee's
lees tor any of the uervieea mentioned in this paragraph shall bo not less than $5.

10. Upon any default by grantor hereunder, boneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter izpon and take
poasession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and proms, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s feea upon any
indebtedness secured horeby, and in such order as beneliciary may determine.

11. The entering upon and taking posuuxon of the property, the collection of such rents, issues and profits, or the proceeds of I,re
and other insurance policies or, compenuuon or awards for any taking or damago of the property, and the application or rel f as
aforesaid, shall not cure or wuve any t or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the benehcmry elecla to foredoae by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of di It and tion to sell the property to satisfy the obliga-
tion secured hereby w}wreupon the trustee shall fix ﬂ'w time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trusteo has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the def or defaults. If the dsfaul
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is ble of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation ol the trust deed together with trustee's and attorney's fees not excoeding the amounts provided by law.

14, Othorwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payabls at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the procseds of sale to payment of (1) the ex-

penses of sale, including the compensation of the trustee and a reasonable charge by trusiee’s atforney, (2) to the obligation secured by
the ¢rust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their pﬂonty and (4) the wrplul, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo time 8 fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and Wlthout conveyance to the successor trustoe, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or her der. Each such intment and sub tion shall be
made by written instrument oxecuted by beneficiary, which, when raoordod in the mortfnge racords of the county or counties in which the
property is situated, shall be ive proof of proper appoint. ¢ of the frustee.

17. Trustee acoopts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pondlnj sale under any other deed of trust or of any action or proceeding in which grantor,
benecticiary or trustee shall be a party unless such action or proceeding is brought by truatee.

The grantor covenants and agrees to and with the bensliciary ard the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumber ed title thereto, except as may be set forth in an addendum or oxhibit
attached hereto, and that the grantor will warrant and !om‘:of defend the same against all persons whomsoever.,

WARNING: Unless grantor provides beneticiary with evidence of insurance covérage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral Eecomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverade purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the intarest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more éxpensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverade or any mandatory liability insurance re-
quzrements imposed by applicable law.
'he grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

( a)* primarily for grantor’s personal, family or housshold purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for bueiness or commercial purposes.

This deed applies to, inures to the benefit.of and binds all parties hereto, their heirs, ledatees, devisees, ad ators
personal representatives, successors and amgm. The term beneliciary shall mean the holder and owne., including pledgee, of the contract
secured hereby, whether or nof d as a ticiary herein,

In construing this mortgage, it is understood that the morigagor or mortgagee may be more than one person; that if the context so

requires, the singular uhall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed tIus instrument the day and year first above written.
‘IMPOII’ANT NOTICE: Delete, by Ilnlng w', whl:hmr warranty {a) or (b} is
not it y (@) is applicat nd the beneficlary is a creditor
*{ as such word Is defined in the rmm-ln-undmg Act and Regulation Z, the

beneficlary MUST comply with the Act and R
. disck for this purp use Stey N Fom No. 1319, or cqulvuhn'.
A eompllonco with lho M Is not nqulnd, dhngevd this notice.

STATE OF OREGON, County of . Klamath i

This instrument was acknowledged b?(e me on ..AUgust, S,: 19.96,
Arthur R, Belsky \ =

This instrument was acknowledged before me on s 19
) : e
ay:
y4

A vDAB'f‘.ic-oaaeoN . : L
*ég{mssxo& NO, 053021 ; NI % ( /(

Notary Public for Otegon My commission expires ¥ #20c

Caned ag g 5th day
Flled fo ‘record at xequgst of pen; 'ritie & Escrow 1 the _
of o Ar“g‘m': A D.. 19 _EL.‘“'- 3:546 o'clock PM., and duly recorded in Vol. M6
of Mortgages on Page 23901
i Bernetha G tsch, County Clerk :

i | §15:00.
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KNOW ALL MEN BY THESE PRESENTS, That I, LO is. M. oML,

OOy i ol k :

have made, constituted and appointed, and by these presents do hereby make, constitute and appoint
Xawmee. A, Grahooo.

my true and lawful attocnsy for me and in my\) name, place and stead, and for my use and benefit to demand, sue for, recover, collect and
roceive all such sums of money, debts, rents, dues, I ies, beq , interests, dividend, ities and di is wh ver, as
are now or shall hereatter become due, owing, payable or belonging to me, to have, use and take all lawiul ways and means in my name or
otherwise for the recovery thereol, and to compromise, settle and adjust and to execute and deliver acquittances or other sufficient dis-
charges for any of the same; to bargain, contract for, purchase, receive and take lands, ¢ ts, heredit ts, and pt the seizin and
possession thereot and all deods and other assurances in the law therefor and to lease, let, demise, bargain, sell, remise, release, convey,
mortgage and hypothecate lands, t ts and hereditaments, including my right of homestead in any of the same for such price, upon
such terms and conditions and with such covenants as my attorney shall think fit; to sell, transfer and deliver all or any shares of stock
owned by me in any corporation for any price and receive payment therefor and to vote any such stock as my proxy; to bargain for, buy,
sell, mortgage, hypothecate and in any and every way and manner deal in and with goods, wares and merchandise, choses in action, and

S  other property in possession or in action, and to make, do and transact all and every kind of business of whatsoever nature or kind; for me
S?  and in my name and as my act and deed, to sign, seal, execute, acknowlodge and deliver all deeds, cov ind es, agr , trust
< agreements, mortdages, pledges, hypothscations, bills of lading, bills, bonds, notes, evidences of debt, receipts, rel and satistactions of
o mortgages, judgments and other debts payable to me and other instruments in writing of whatever kinid and nature which my attorney

[ in his/her absolute discration shall deem to be for my best i , to have to any safety deposit box which has been rented in my
fh name,or in the name of myselt and any other person or persons; to sell, discount, endorse, deliver and/or deposit all checks, draits, notes

and negotiable instruments payable to my order, to withdraw any moneys deposited in my name with any bank, by check or otherwise, and

generally to do any buainses with any bank or banker on my behall; to lete, aign, and deliver any tax return or form and pay taxes ;
thereon or collect refunds thereirom; also ) ) |

By GIVING AND GRANTING unto my attornoy full power and authority to do and perform all and every act and thing whatsoever
r isite and 'y to be done in and about the promises, as fully to all intents and purposes as I might or could do it personally
present, with full power of substitution and revocation, hereby ratitying and confirming all that my atforney or my attorney’s substitute
or substitutes shall lawtully do or cause to be done by virtue of these pressnts.
This power shall take etfect: (delete inapplicable phrass)
(a) on the date next written below;
(b) on the date I may be adjudged ificompatent by a court of proper jurisdiction.
11 neithor phrase (a) nor (b) is delsted, this power shall take atfect on the date next written below.
My attorney and all persons unto whom these presents shall come may assume that this power of attorney has not boen revoked
until given actual notice either of such revocatian or of my death,
In construing this instrument, and whero the context zo requires, the singular includes the plural.

IN WITNESS WHEREOF, I have lerauni set my hand on Ualt,l { 19.90
’53/ ei;) 57? é Bt At
STATE OF OREGON, County of .. i LQMa¥h. ss.
This instrument was acknowledged before me on ud Y. 1 ,19.2¢,
e
OFFICIAL SEAL .
S (RSN A CAll ')JL(AM/ WWO
15 oMl SSION KO, 532070 " Notary Public for Oregon
MY COMMISSION [ GRES. MAR 28, 1098 My commission expires ... 3= 2 ¥ - %A
. STATE OF OREGON, o
POWER OF ATTORNEY County of Klamath }
I certify that the within instrument
was received for record on the .. 3th day
md:.e.m?m.....&uwl Of oo AUGUSE..oooe..o...., 1996, at
.4A200.... o'clock ....PM., and recorded in
book/reel/volume No.....M94..... on page
P :::::5«55:.::: 23903 ....... and/or as tee/tile/instru-
v ment/microfilm/reception No..22068.,
After ing retum te (Name, Tigh ' Record of .......anler...Qi..AtLngy....__
. ZAA e of said County.
AL m 4 ; Witness my hand and seal of
ummef?;,éé PE o County affized.
- V. fed, R, QL. 22700/ ) Bernetha G Letsch,County Clerk
NAMK TITLE
Fee $5.00 By W,{” puty
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