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DEED OF TRUST
THIS DEED OF TRUST (Security Instrument”) ismadeon ~~ July 10, 199
The grantor is Russell A. Coats and Sarah Louise Bell, ‘er survivor. thereo,

/g ("Borrower”).

The trustee is Amerititle , whose address is
222 South 6th Street, KLanath_Falls, OR 97601

("Trustee").
The beneficiaryis  Ford Consumer Finance Company, Inc.

, which is organized and existing
under the laws of the State of New York , and whose address is

P.O. Box 1489, Clackamas, OR 97015-1489 ("Lender”).

Borrower owes Lender the principal sum of eighty five thousand five hundred ninety seven and
8/100ths

Dollarg (US.$ 85,597.08 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly payms=ats, with the full debt, if not paid earlier, due and payable
on July 15, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants

and conveys to Trustee, in trust, with power of sale, the following described property located in Klamath
County, Oregon:

See Exhibit "A" attached hereto and made a part hereof.

which has the address of Tax Lot 1200 West of Horton Road, Dairy
[Street} .

Oregon 97625 ("Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall ulso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real prop

erty,
tnitiats: w
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UNIFORM COVENANTS. . Barrower and Lender covenant and agree ‘as follows: : 4 [ I‘ 7
.. L nent of Principal and Interest;: ent and Late Charges. Borrower shall ‘Yromptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pxtayxpent are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security instrumept as a lien on the Property; (P) early leasehold payments
or ground rents on the Property, if any; (c), yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if an{; an any sums payablc by Borrower to Lender, in accordance with the
mvxstons of Earagr'ap 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

der may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time totime, 12 U.S.C. Section 2601 et seq. ("RESPA"), uzless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due ‘on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law. . .
X . The Funds shall be held in an institution whose d]t::posns are insured by a federal agenca', instrumentality, or entity
inclu Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sha @ppl&the Funds to pay the
crow Iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
ve g the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law a;iermlts Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax rgportmg service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the, purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitfed to be held b a:gphcablc law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender, may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. L

Ué)on Bgyment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall a{)p'ly any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. i . . .

. pg)licathn of Payments. Unless applicable law grovndcs otherwise, all payments received by Lender under paragraghs
1 and 2 shall'be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, .

) 4. Charges; Liens. hor_rower shall pazy&lll)taxes, assessments, charges, fines and impositions attributable to the Progfrty
which may attain priority over this Security Ins| ent, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
gerson owed algayment. Borrower shall promptly furnish to Lender all notices of amounts to be_ gaxd.under this paragraph. If

orrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: éat) ﬁrccs
in writing to the ggqunt of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above wxann 10 days of the giving of notice. .

s. d or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cnendcd.covg:rasq" and any other hazards, includin
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s apgroval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragra:gh 7.

insurance policies and renewals shall be acchtablc to Lender and shall include a standard mortgage clause. Lender
shall have the right to%lold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. . ) .

Unless Lender and Borrower otherwise agree in writing, insurance grocceds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair 1s eco_nomxcaldy feasible and Lender’s sccurity 1s not lessened. If the restoration
or reparr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance groceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any agglxcatlon of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paraga[gx 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
dam %iato e P rogcrtg prior to the acquisition’shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately dmor o the acquisition.

. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prq&;rty as Borrower’s principal residence for at least one year after
the date_of occupancy, unless Lender otherwise ei%rccs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not de@tre{, dama;%c or impair the Property,
allow the Property to deteriorate, or comniit waste_on the Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the action or proqecdm%,to be dismissed with a_rufing that, in
Lender’s good faith dett;ruunatx.on.i precludes forfeiture of the Borrower’s interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is cn a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not mcrg,e unless Lender agrees to the merger in writing.

Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements contained

in this Security Instrument, or there 15 a legul proceeding that may significantly affect Lender’s rights in the Proscny (such as a
I

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee luws or, rc%ululions), then Lender may do and
pay for whatever is neccssary to protect the value of the Propcrt{i.und Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccumél Instrument, appearing in court, paying reasonable
gttomeysﬁes ang entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
oes not have to do so,
. Any amounts disbursed by Lender under this par?ﬁraph 7 shall become additional debt of Barrower secured by this Secur-
1t¥ Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
. 8. Mortgage Insurance. If Lender required mor.tgéfc insurance as a condition of making the loan sccurcg y this
Security Instrument, Borrower shall pay the premiums required to maintain the mort%gc insurance in effect. If, for any réaso:
the mortgage insurance coverage required by Lender lapses or ceases to be in effe orrower shall pay the premiums requir.
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost su stantmlfy uivalent to the
cost to Borrower of the mortgage insurance previously in effect, fiom /an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay Z nder each month a sum equal to
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ono-twclfthoftherear’ ortgage insurance premium being Botrower when the insurance coverage lapsed or ceased to
in effect. ‘Lender vlnyll accept, use and retain these paymcpt?t‘s azy d foss reserve in licu of mo c insuranlc):i. Loss reserve
yments may no Jonger be ed, at the ‘option of Lender, if moagaggexggnranw coverage (in the amount and for the period
t Lender rcqw an roved by Lende: comes available and is obtained. Borrower shall pay
the premiums req to maintain mortga provide a loss reserve, until the rcgmrcmcnt for mortgage
insurance ends in accordance with any written agreement be orrower and Leader or apPhcablc W.
. Ins on. Lender or its agent may make reasonable entries upon and msgcctlons. of the Property. Lender shall give
Borrower notice at the time of or prior to an on specifying reasonable cause for the inspection. _ N
10. Condemnation, The proceeds of an;taward or claim for damages, direct or consequential, in connection with anz‘
$:ndemnabc t;gnt or lgtl‘:ier taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned an
aid to Lender.
fn the event of a total taking of the Property, the é)roceeds shall be apflied to the sums secured by this _Secm;ig
Instrument, whether or not then due, with any excess paid to orrower. In the event of a partial taking of the Property in whi
the fair market value of the Property immediately be ore the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise z}grcc in writing, the sums
secured by this Security Instrument  be reduced l{l the amount of the proceeds multiplied by the ollowing fraction: ggthc
total amoimnt of the sums secured immediately before the taking, divided by (l%) the fair market value of the Property imme tely
before the taki Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
ng, unless Borrower and Lender otherwise aguee in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.
the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured la' this Security Instrument, whether or not then due, L .
nless Lender and Borrower otherwise agree in writing, any a&phcauon of proceeds to principal shall not extend or
postpone the due date of the monthly a{:n:rx;ts referred to in arawxp land 2 or e the amount of such payments.

11. Borrower Not Released; Forl nce by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secuntg nstrument graated !}y Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against anﬁ']ssuccessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. A:l:y forbéarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

t or remedy.
righ 12. St’l,coessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements_shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-sxggn this Security Instrument only to mortFage .grant and convey that
Borrower’s interest in the Property under the (e ecurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) ?ﬁrecs that Lender and anly other Bofrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13." Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charlges,
and that law is fmally interpreted so that the interést or other loan charges collectéd or to be collected in connection with the [oan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums ah;ead}rugollcctcd om Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to gontgweNr. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment ge
under the Note.

14, Notices. Any notice to Borrower provided for in this SecuritX Instrument shall be given by deliverinlg it or by maili
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or anJ' other address Lender designates by notice to Borrower. Any notice provided for jn this Security
Instrument shall be deemed to have been given to Borrower to Lender when ngcn as provided in aragraph.

15. Governing Law; Severability. This Security Instrument shall be 5overned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or dause of this Security Instrument or the Notc
conflicts with _algphcable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conhictmg provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformedico y of the Note and of this Security Instrument.
Fl P!

) 17. Transfer of the Property or. a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural %ersop) without
Lender’s prior written consent, Lender may, at its option, reﬂire immediate payment in full of all sums secured lg' this Security
énst:rum_ Cfll. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
ecurity Instrument.

tylf Lender exercises this o?tion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 daz's from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to d[lsay these sums prior to the e?u'auon of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or deman on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at an&umc prior to the earlier of: (a) 5 da¥s (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securi
Instrument; or gz) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurr ;.(g cures any
default of any other covenants or agreements; (c {)a s all expenses incurred in enforcing this Security Instrument, in uding, but
not limited to reasonable attorneys” fees; and es such action as Lender may reasonably require to assure that the len of
this Security Instrument, Lender’s rights in the.Prolgerty and Borrower’s ol_)h%atmn. to_pay the sums secured by this Sccuri
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Ins ent and the obligations secure
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17. L ) . .

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chanﬁm the entity (known
as the "Loan Setvicer”) that collects monthl{ pa&ments due under the Note and this Security Instrument. ere also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be fwen written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to whi payments should be made. The notice will also contain any other
information required by gpghcablc law, ) .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stor:ﬁc, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything ecting the Property
that is in violation of any Environmental Law. The preceding two santences shall not appl{clo the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. . .

Borrower shall promptly give Lender written notice of ay investigation, claim, demand, lawsuit or other action b any
governmental or regulatory agericy or private party involving the Property and any Hazardous Substance or Ex.‘mromm:nt::.ly Law
of which Borrower has actual knowledge. If Borrower lcam:hpr is notifiéd by any governmental or regulatory authority, that an
removal or other remediation of any azardous Substance affecting the Property s nccessary, Borrower shall promptly take aﬁ
necessary remedial actions in accordance with Environmental Law.

. Asusedin this aragraqlh 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
muudes and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in

paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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* NON-UNIFORM COVENANTS. ‘Borrower. and Lender further covenant and agree as follows: :

21. “Acceleration; Remedies. ‘Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: ' (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a ccurt action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute e, capge Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it. Such

1son or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the Property,
gﬁt only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under applicable law.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shal be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]. Beooow

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

[ Graduated Payment Rider [J Planned Unit Development Rider [} Biweckly Payment Rider
D Balioon Rider E] Rate Improvement Rider D Second Home Rider
[ other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
Russell A. Coats L

%mﬁseseu -
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STATE OF OREGON, Ka | © “County ss:

On thxs_%day of, ‘—La/ll” ( ? 7 é , personally appeared the above named

Russell A. Coats and Sarah Louis Bell

W and acknowledged
the foregoing instrument to be voluntary act and deed.

My Commission Expires: { ?'{ 76793 Before me:

(Official Seal)
Notary Public for Oregon U

TR ISINININSS L S AN N ORI SN

NOTARY PUBLIC-OREGON -
COMMISSION NO, 040231
MY OC2 AMISSION EXPI DEC. 20,1998

* Inftiats:
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| EXHIBIT "A".
.| LEGAL DESCRIPTION

A parcel of land situate in the W1/2 SWi/4 of Section 34, Township 38 South,
Range 11 1/2 East of the Willamette Meridian, in the County of Klamath, State of
Oregon, being more particularly described as follows:

Beginning at a point on the South line of said Section 34 from which the
Southwest corner of said Section 34 bears South 89 degrees 51' 27" West 630.00
feet; thence North 89 degrees 51' 27" East along said South line of Section 34,
631.94 feet; thence leaving said section line North 00 degrees 54' 00" West,
451.63 feet to the beginning of a curve; thence along the arc of a 120.00 foot
radius curve to the left 186.91 feet (delta = 89 degrees 14' 33");
leaving said curve, South 89 degrees 51' 27" West, 504.57 feet;
570.00 feet to the point of beginning.

thence
thence South,

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of AmeriTitie the 6th day
of ___August AD., 19 96 _at _3:47 oclock ___PM., and duly recorded in Vol. __M96
of ___ Moxrtgages on Page 24006 .

Bexrnetha G Letsch, County Clerk
FEE $35.00 4 ' By E)\J\xm LQ{

AT SO U )




