- AFTER RECORDING RETURN TO: - S R
Washington Mutual o
8 Loan servicing i gé24014
N PO Box 91006 ~ SAS0307 m"b%b Vé’mgupa
Seattle, WA 98111

Attention: Consumer Loan Review Loan # 001~04-253-0353069~2
THIS DEED OF TRUST is between A.MARIE SCHROCK

R

whoge addressis 838 N.E.DOUGLAS NEWPORT OR 97365
P.O.BOX 1644 R
("Grantor"); AMERITITLE .a OREGON poration, the add, of
whichis 222 S0.6TH ST.KLAMATH FALLS, OREGON 97601 ¢ and jts successors in trust
and assigns ("Trustes”); and Washington Mutual Bank + 8 Washington corporation, the address of which is
1201 Third Avenue, Seattle, Washington 98101 {"Beneficiary").
- r; 1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustes in trust, with power of sale, the real property in

",;\ KLAMATH County, Oregon, described below, and all interest in it Grantor ever gots:

Q. LOT S IN BLOCK 5 OF FIRST ADDITION TO KELENE GARDENS,

_ ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OPFFICE

T OF THE COUNTY CLERK oF XramaTH COUNTY , OREGON .

=

%

together with: all income, rents and ’proms from it; all plumbing, lighting, pr ; and all fancing,
blinds, drapes, floor covadngé bullt-in appliances; and cther fixtures, at any time installed on or in or used in connasction with such real property,
all of which at the option of neficlary may be considered to be either parsonal property or to be part of the real estate.

All of the property described above wiil be called the "Proparty.” To the extent that any of the Propsrty is ﬁersonal property Grantor grants
Beneficiary, as secured party, a security interest in elf such property and this Deed of Trust shall constitute the Security Agreement bstwesn
Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing.

2. Security This Deed of Trustis given to

Eleven Thousand And 00/100

(611,000.00 ) (called the "Loan") with interest as provided in the Promissory Noto which evidences the Loan (the "Note™), and any

renewals, modifications or extensions thereof. it 8iso secures payment of certain fees and costs of Bansficiary as provided in Section 9 of this
Deed of Trust, and re ayment of money advanced b Beneficiary under Section 6 or otherwise to protect tha Property or Boneficiary's interest in
the Proparty. All of this money is cslled the "Debt”. ‘ho final maturity date of the Loan is 08/06/01
If this box is checked, the Nots provides for a variable rate of int . Changes In the Intsrest rate will cause the payment amount and/or
Loan term to aleo change.

3. Representations of Grantor Grantor repregents that: L.

(a) Grantor is the owner of the Property, which is unancumbered excoézt by: easements, reservations, and restrictions of record not
inconsistent with the intended use of the Pr%peny, and any existing mortgage or deed or trust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficiary; and

(b) The Froperty is not used primarily for sgricultural or farming purposes.

4. Salo Or Transfer Of If the Property or any

air conditioning and heating epparatus and i

perf of each promise of G ined horein, and the payment of

Dollars

Property interest thersin is sold or otherwise transferred by Grantor without Grantor first
repaying in, full the Debt and all other sums sacured hereby, or if Grantor agrees to gell or transfer the property or any interest therein without
first repaying in full the Debt and all other sums secured hereby, the entire Debt shall bacome immediately due and payable without notice from
Beneficiary and bear interest at the Default Rate (as that term is defined below) from the dats of the sale or transfer until paid in full. In addition,
Beneficiary shall have the right to exercise any of the remedies for default permitted by this Deed of Trust.

€. Promisss of Grantor Grantor promises:
{a) To keep the ﬁ'ooodropdr:mdnot to move,

alter or demolish any of the improvements on the Property without
Beneficiary’s prior written oomcnrt':y v " . ny‘
) To allow rep ives of Benefici 0 inspact the Property at any reasonable hour, and to comply with all lais, ordinances,
reguistions, . conditions and restrictions a‘focﬁng the Property;

covenants d
{c) To pay on time all lawful taxes and assessments on the Property; :
) _ To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the Property or any part of
pa( and owing thereunder in a .
0

T
ond all amounts due timely manner,
) Tommﬁwwmmhvmwmﬂumuoonimundby-c isf yto 8B iary i fire and extanded
coversge perils, m-ud: othar risks as Beneficiary T bly require, in an amount equal to the full insurable value of the
end to evidence of such ge to B iery. Beneficiary shall be named as the loas payes on all such
Mm-wm{cmmm.;w "
n TombnMthdTmtmydmovddhnontho rior to all Hons excent those described in Saction 3, and
to mmmaummmm«r i suum.ltlsogroodﬂnti anyonoassortathoprioritvofany
mmmwn‘:‘wﬁs 3) ovwsm DoodometinuwMuﬁlodinmyaction,momorﬁon slone shall impair
to

comply with of the covenants in Section 5, includi compliance with all the terms of sny prior
deed of trust, Beneficiary may taks lcﬁ:nw ng.iud to eongy‘with any such con\?anant: without waivi a'n& other nzl'\,t or
s - ' 0

it

£

the money mm by Bomﬁum on be rantor shall be
mbyﬂubodof'fm‘l’hmm“ interest at the Default Rate (as term is defi bdow)andberopavdﬂeby
Grantor on demnand.
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\ ot -(8) - Prompt performance und Deed of Trust is essential. i Grantor do: ny installment of the Loan on time, or if there is
“ & breach of any of the promises contai in this Deed of Trust or other document scouring the Loan, Grantor will be in defauit and the Debt
and any other money whose repayment is secured by-this Deed of Trust shall immediataly become due and payable_in full at the option of
Beneficlary. If Grantor is in defeult end Beneficiary exeroises its right to d full, the total amount owed bz Grantor on the day
rep. nt in full is demanded, including unpaid interest, will besr interest &t a rats of fifteen nt (15%) per year (the “Default Rate™) from
the day repayment in full is demanded until repeid in full, and, i Beneficiary so requests in Trustes shall sell the Property in accordance
with Oregon law, at public suction to the highest bidder, Any person except Trustes may bid st the Trustee’s sale. Trustee shall apply the
proceeds of the sale as follows: (i) to the expenses of the sale, including a reasonsble trustee’s fee and lawyer’s fee: (ii) to the cobligstions
secured by this Deed of Trust; end (iil) the surplus, if any, shall be distributed in accordance with Oragon law.

) Tru shal deliver to the purch at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
Pr“?eny which Grantor had or the interest in the Property which Grantor had the power to convey at the time of execution of this Deed of Trust
and any interest which Grantor subse: omiB acquired. Trustee’s deed shsli recits the facts showing that the sale was ducted in li
with all the requirements of law and of this Deed of Trust. This recital shall be prima facie evid of such pli and fusi
of such compliance in favor of bona fide purch and mbr for value.

(c) The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgage or sus on the Note according to law. Beneficiary may slso take suc other action as it considers appropriats, including
the securing of sppointment of a receiver and/or exercising the ri%hts of a secured party under the Uniform Commercial Code.

(d) By accepting payment of any sum secured by this Deoed of Trust after its due date, Beneficiary does not waive its right to require
prompt payment when dus of all other sums so sacured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain In the event any portion of the Property is taken or damaged in an eminent domain procesding, the
entire amount of the award, or such portion as may be necessary to fully satisfy the Debt and all other obligations sacured by this Deed of
Trust, shall be paid to Beneficiary to be applied thereto.

9. Fees and Costs Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of searching records, other reasonable expenses as
sllowed by law, and reasonable lawyers’ fees: in any lawsuit or other p dlnq to f | this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustee is obliged defend the lien of this Deed of Trust; and in any othisr action taken by

to or 0 p
Benaeficiary to collact the Debt, including nnyrdinpocition of the Property under the Uniform Commercial Code, in any bankruptcy proceeding, and
on any appesl from any of the above.

10. Roconvo¥|neo Trustee shall reconvey all or any part of the Property covered bY this Deed of Trust to the person entitled therato, on
written request ot G and Beneficiary, or upon satisfaction of the Debt and other obligations secured and written request for ¢
by Beneficlary or the person entitied thereto.

11. Trustee; 8 Trustes In the ovent of the death, incapacity, disability or resignation of Trustes, Beneficiary shail appoint in writing
a successor Trustee, and upon the recording of such ointment In the mortgage records of the county in which this Deed of Trust is recorded,
the trustes shall be vested with all powers of the original Trustee. Trustea is not obligated to not'i‘f;'/l any party hereto of a pending sale

under any other deed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary s be a party unless such action or
proceeding is brought by the Trustee.

12. Miscellaneous This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, legatess, administrators, exscutors,
successors and assigns. The term Baneficiary shell mean the holder and owner of the note secured by this Deed of Trust, whether or not that
person is named as Beneficiary herein.The words used in this Deed of Trust raferring to one person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or become responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invalid under law, that fact shall not invalidats any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provisicn or provisions held to be invalid, and all remaining rights and obligations of

ve

the parties shall be and d as though the invalid provisicn did not exist.
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICARLE LAND
!PJSE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE

SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED et Klamath Palls , _Oregon this 6th day of _BugQust 1996
\

STATE OF Oragon i G -74{ OAce .Z M

COUNTY OF Klamath

On this dey p ally app: ALMA MARIE SCHROCK and

. 1o me known 1o be the individusis described in snd who executed
mmummummmwmmuurmmmmmm.mmoum-nd
purposses thorein mentioned.

WITNESS iy hand and official seel this day of Avsesy 19 .
] Muen, ) FooA—

Notary Public for 0/(_59/-‘

residing t _ (75 9~/

My sppointment expires 71/'/)’ 3o, /595

283
2113 (1183




