THIS TRUST.DEED, made thig; miremree o 2OTH o 0 ., 1996
eger, SALLY ‘P ROBUSTELT™ \ ™20 v " "/ e
s AMERITITLE b o % b alastos

| as Grantor,

: ,'as Trustee, and

as Beneficiary, e o Emer b e
= S i R IR AR WITNESSETH: '~
Grantor irrevocably grants, bargains, sells and conveys to trustes in trust, with powsr of sale, t;ho:i:‘rbp'eny in _KLAMATH

Lo g

.. County, Oregan, described as:

sEREEETY

Lots 31, 32 and 33 in Block 14.of ST.- FRANCIS PARK i
31, < E-ST. - » according to the
| gglc;g ,‘"Sfég:?f ((’,n,:ﬁ,le in tilfehotfﬂjc’e of thei Cqunty Clerk of Klamath

- —

which real property is not currently used for agricutura), timber of grezing purposes, fogether with all and singular the tanements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the refits, issues and profis thereof and afl fixtures now
attached to or used in connection with said roal estate; = - . R :

For the purpose of securing: (1) Payment of the indebtednéas in the principalsumof$ _44515.47 and all other lawlul charges evidenced

by & foan agreement of aven date herawith, made by grantor, payable (o the order of beneficiary at all times, in monthly payments, with the full debt, if
not paid earlier, due and payable on 8/10/06 ; and any extensions thareof,

(2) performance of each agreement of grantor herein contained: (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the note rate thareon.

To protect the security of this irﬁsf deed, grantor egrees:

1. To keop sald property in good condition and rapair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; notto
commit or parmit waste thereof; not to commit, sutfer or permit any act upon said property in violation of law; and do all other acts which from the
character or use of sald property may be reasonably necessary; the specific enumeratishs Herein not excluding the general,

2. To provide, maintein and deliver to beneficiary insurance on the premises salisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebledness secured hereby and in such order

as bpneﬁclary may determing, or at option of beneficiary tha entire amount so collected or any pant thereof may be released to grantor, Such
application of elease shall not cure o walve any default ot notice of defaul hereunder or Invafdale any ac! done pursuantto such notis,

3 TO pay all costq, fa0s and oxpenses of this trust Including the cost of title search ag well as other costs and expenses of the trustee incurred in

connection with or enforcing this obligation, and trustee’s and atiorney's feas actually incurred as permitted by law.

4. To apﬁé&r in and defend any action or proceeding purporting to atfect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney's fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. It grantor fails to perform any of the above duties-to insute‘or preserve the subject’matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on ‘grantor and without releasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such extent as benaficiary may deem necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property: commence, appear in or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hareto; and in exercising any such powers beneficiary may incur any liabllity, expend whatever amounts in
its absolute discretion it may deem necessary. therefor. Including. cost of. evid of title, employ counsal and pay his reasonable fees. Grantor
covenants to rapay immediately and without demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at

h B 3

the note rate until paid, and the repayment of such sums are secured hereby.’

itis mutually agreed that: -

7. Any award of damages in connection with any condemnation for public use of or injury to said praperty or any part thereof is hereby assigned and
shall be-paid to'bensficiary who may apply orrelease such monies received by itin the 8ame manner and with the same effect as above provided for
disposition of proceeds of fire or other insurance,
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:3' ikt by, 9ran&oryqr(l(,a§l or Agy art of the property is |otd or transferred by.grantor without beneficiary's consent, the bomﬁei?ry may
ate Wﬁieg §k¢p§go:::g ﬁy -agent; and with% ragard %ﬂo@w‘q of any security for the indebtedness secured, enter upon
-and-tale-possessioriiof the Propeity or ‘any part of it, and thal tHe-phbarihg: "atd taking possesaion of the property shail not wm'&:ﬂd&ﬁy o
detauk or notice of default or invalidate any act done pursuant te such notice, ‘ VT TR S SR

3179, Upon default by grantor in payment of any.indebtedness. secured or. in his performance of any agreement, the beneficiary may dedlare all sums
secured immediately due and payable. In such event beneficiary at its election may proceed to foreciose this trust deed in equity in the manner
-providad by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
or the trustee shall execute and cause to be recorded its written notice of defaut and its election to sell the said described reat property to satisfy the
obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law,

10. If after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due

under the terms of the trust deed and the obligation secured thereby, the grantor or Gther person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12, After a lawful lapse of time followinﬁ the recordation of the noﬁca of defﬁult and the giving of notice of sale the trustee shall seli the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale, Trustee shall deliver to the purchaser a deed without
exprass or implied covenants or warranty. Any person exciuding the trustee may purchasse at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawtul fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint & s1 or st s to any trustee named herein or to any
successor trustee appointeq pereundo‘r.v (Upgn(such alpgohupqnt and without conveyarice to the successor trustee, the latter shall be vested vinh afl
title, powers and duties cdnfevre;! upon Any trusteo h'a‘ra‘i'n,?wgdpr,qppointod heraunder; ::: ;

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said

described real property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY' DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatess, davisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including piedges, of the note secured hereby, whether or not named as a beneficiary
herein. In construing this deed and whenaever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
-number includes the plural. : R R 1 & 1 ;

’ INWITNESS WH ECF; the grﬁﬁtor his h‘e‘rsums se!tbriisnharyid and ;aﬁl the day and yearﬁ:st above written,

. OFFICIAL SEAL
JAMES A. SOWLES
NOTARY PUBLIC-OREGON
COMMISSION NO, 052658
~ UMY CCUMISSION EXPIRES MAR. 28, 2000

) .

ooty KlaWatt R oo BT )
S . 5 Robustelc

and

Personally appeared tre above named

voluntary act and deed.

w’m( 7 N . e ission exphes: PVar . 28, o0

. Notary Pubic

e
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.o s REQUEST FOR FULL RECONVEYANCGE -
oa H.']l’obg.,u_qod only when ep{lgfﬂm.,m baen paid.

- ... The undersignad is e iage owner and hcldar of sl indebtechees secirad by the foregeing bust desd. Allsums secured by said truxt doed heve been fly paid and satisSed. You hersty

“are directed 10 canoel 8l ot J r »mm*&dmmnm&wnmmw“wdmmwmmm without warranty, to the partes

esignated Ly the tems of said bus! deed the setati iow hald by you uder he same. Mad nicanveys o and documnents 1o _

 STATE OF OREGON: COUNTY OF KLAMATH: ss.

"Filed for record at request of AmeriTitle the _ 6th
of __August AD., 1996 " -ar_ 3:47 oclock . EM., and duly recorded in Vol. _M96 |
£ of __Mortgages .. —onPage_24016 .

. " ‘Bernetha Gl ot ch, County Clerk
FEE '$15.00 e S CTRGER BCEERS




