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S vt *THISTR ‘miad Ath- day of ... August
fom ot Maria E._ Sanchez

as Grantor,
Klamath County Title.Company

1996 between

i caeme i ensnrereee e S SR LI LQWIILY LELIE A2l as Trustee, and

Motor ‘Inyestmﬁery‘:tf c@gaﬁy .
T o “ow. | WITNESSETH:

O ov abio il 1 ik L TR A ke T
Forest Estates Highwayﬂ(i&v-kun_%,.;, P,f;t;r.Noa,-.:Z,:— according to the official plat thereof on
file in the office of the County:Clerk of Klamath County, Oregon.

as Beneficiary,

together with all and singular the ¢ ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of éach agreement of grantor herein contained and pryment of the sum
of Fifteen Thousand Five Hundred Ninty and 00/100

) cieeenee oo Deollars, with in
note of even date herewith, payable to beneficiary or order and made gg féadnéor, ¢

not sooner paid, to be due and payable ugu;t 10 i C?)\ e
The date ot maturity of the debt secured by this instrument is the date, stated/Eb¥ve, on which the tinal installment of the note
becomes due and payable. Should the grantor aither agree to, attempt to, or actually ll, tonvey, or assign all (or any part) of the prop-
erty or all (or any part) of grantocr's interest in it without first obtaining the writtent consent or approval of the beneficiary, then, at the
i jon* bligati secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-

beneliciary's , 7]
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. y

To protect the security of this trust deed, grantor agrees: :

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To completo or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs Incurred therefor.

3. To comply with all laws, ordi, , regull , COV conditions and restrictions affecting the property; if the beneticiary

80 requests, to join in ing such i ing satat p t to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public oftico or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bensficiary.

4. To provide and conti Iy intain i on the buildings now or hereafter erected on the 'prope
damage by fire and such other hasards as the beneficiary may from time to time require, in an amount not less than 3
written in companies accoptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as irsured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s ex . The llected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may dotermine, or at option of bensficiary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or releass shall not cure or waive any default or notice ot default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessmients and other charges that may be levied or
assessed upon or against the property befors any part of such taxes, assessments and other charges becorme past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payment of any taxes, ts, insurance premi
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trus¢ deed, without waiver of any rights arising from breach ot any of the covenants hereof and for such payments,
with interest as aforesaid, tha properiy hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay ahall be i diately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustes's and attorney’s lees actually incurred.

7. To app in and defend any action or proceeding purporting to alfect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and ex , including evi of title and the beneliciary’s or trustee’s attorney’s lees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge 7 ble as the beneliciary’s or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right ot i d in or d i bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE:'[heTmﬂDcedActpmvldulhmhelmmghmundunthbaeltherananomey.wohmuﬂnmmbamme&smsuhuamk.mmww
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company asthorized to insure titie to real
property of this siats, its subsidiaries, affillates, agents or branches, the United States or azy agency thersol, or an cscrow agent lisensad under ORS 696.505 to 636.585.
*WARNING: 12 USC 1701)-3 regulsies and may probibit exercise of this option. :

**The publisher suggests that such an agreement address tha issue of obtaining beneficiary's consent In compiets detail.

TATE OF OREGON,

 TRUSTDEED .

S,

Jose L..Sanchez
“Marie ’ E. Sanchez
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== Witness my hand
M"m,u“ * m-'“‘_'n' County affixed.
- 1, Motor Investment..Co
PO Box 309 T A s P
Klamath Falls,0r 97601 . By
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This deed applies to, inures to the benetit of and binds all parties
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In construing this trust deed, it is understood that the grantor,

context so requires,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (e) or (b) is
not licable; if y {a} is opplicable and the beneficiary Is a creditor
such word is defined In the Truth-in-lendi Act and Regul: Z, the
ficiary MUST comply with the Act and Requl by 9 required
; for this purp use Stevens-Ness Form No. 1319, or equivalent.

If complicnce with the Act Is not required, disregard this notice.

STATE OF OREGON, County of
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b ki

Alerl

dged, is made a public record as provided by law. Trustee
'rust or of any action or proceeding in which grantor,

proceeding is brought by trustee.
The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that tha grantor is lawtully
seized in oo simple of the real property and has a valid, unencumberod title thereto

10X
hereto, their heirs, legatees, devisees, administrators, executors,

shall mean the holder and owner, including pledgee, of the contract

trustee ard/or beneliciary may each be more than one person; that
be taken to mean and include the plural, and that generally all grammatical changes shall be

Kiamath

T'his instrument was acknowled,
dose L. Sanchez and Mar
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Augu§¥3'7

€ me on
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;d é;ffo

This instrument was acknowledged before me on

RICHARD J. WICKLINE

" NOTARY PUBLIC-OREGON
3 COMMISSION NO. 037287
;_MY COMMISSION EXPIRES NOV, 11, 1

ss.

" $TATE_OF OREGON: COUNTY OF KLAMATH:

- Klamath County Title

Not,
Nov 11,19

ré/ Public for Oregon

commission exXpires

the 7th
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A t
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AD, 19 96 _ a __3:20

of Mortgages :

oclock __P M., and duly recorded in Vol M6
onPage . 24186
Bernetha G

By

l’ttsch, Co:;g Clez




