THIS AGREEMENT, Made and entéred into this .. 7:th
by and between ‘Daniel Lee Eddy dba Klamath Vi

hereinatter called the firgt perty (whother single of plural), and."......

, hereinafter called the :n:ccmd~ party,

- WITNESSETH: In consideration of the covenants herein contained to be kept and performed by second
party, firat party does heteby leass, demisc and let unto the said second part{\ the following described premises
situated in the City of . Klamath Falls _ _ County of ..Klamat ..., Oredon, to-wit:

471995 8ky1itie manufactured home and rights to
‘"‘occtipythe lot such home is situated on for a period
‘of v2-years rent-free. '~

.

known as

8/15/..., 19.96.., and eading at midnight on ..8./.15. . 19..98., at and for a
rental of $.618.00............. s.....during said térm, payable in advance in lawful money of the

United States to the order of the firat party ‘at the following address ..1663._Green. springs. Dr.
#37,Klamath: Falls,QR.97601 i , as follows:

Payments to:begin on;ér“beforeAAUgust 15,1996.
Second Party ‘to pay 1¢aSé deposit of $6,500.00 on or before

" August 6,1996. ..

Lease/Option Agreement to expire August 15,1998;on or before
such ‘time second party 'will pay first party a sum in sufficient
value to pay in full 1st and 2nd mortgage under said home.
Original 1st$30,734.40 Origonal 2nd$16,665.00

This lease/option agreement is negotiable between first and

second parties for payoff of 2nd mortgage only by or on AUgust
The respective parties hereto agree to the following terms and conditions: 15,1998 in favor of firs
_ (a) At the beginning of this loaso, the said premises shall be equipped at lirst party's expense with electric wiring and Pa!i

p of producing hot and cold running water and adequate heating tacilities.
(b) The second party expressly agrees to pay said rents at the times and place aforesaid; to use said premises lor residential
purposes and no other purpose without lirst party’s consent; fo make no unlawiul or oifensive use ol said premises; not to suffer !
or permit any waste or strip thereol; not to make any alterations or improvements upon said premises or assign this lease or sublet
said premises or any part thereof, or permit any other person to occupy the same without first party's written consent tirst obtained;
to comply with all laws, ordinances and regulations of any public authocity respecting the use of said premises; promptly to pay for
all hoat, light, water, power and other services or utilities (including garbage disposal) used on said premises; to keep said prermises,
including all exposed plumbing, heating equi ¢t and apparatus at all times in good repair and to pay for all repairs on said
premises during the term of this leaso excopt those which the tirst party hereinalter specitically agrees to make; to keep the roof ©
of the building on and the sidewalks surrounding said premises free of snow, ice, rubbish and debris during the term hereof; not
to commit, permit or create any nuisance on said premises; promptly to replace all glass which may be broken, cracked or damaged
in the windows and doors of said premises with glass of as good or better quality than that now in use; fo permit entry to the
premises to those persons, at such times, for such purposes and upon such notices as set tocth under ORS 90.335; to keep said
premises free of all mechanic's liens and upon the expiration of said term, or any termination hereof, to quit and deliver up said
premises and all tuture additions to the same, broom-clean, to the lirst party, peaceably, quietly and in as m order Lé‘ .§il'
~
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(c) In the event of the destruction of the building on said premises {

alfter ten days written notice of the other, sllective as of the date of said destruction; provided, however, that it the damage to

a3
rom any cause, oither party may terminate this lease

said building is more than.........Y. . .per cent of its sound value, the lirst party may or may not elect to restore said building:
written notice of first party's said election shall be given the second party within fifteen days alter the occurrence of said dam-
age; it such notice is not so given, the lirst party ively shall be d: d to have elected not to restore the building, and
the second party forthwith may tertainate this lease as of the date of said damage. It the damage to said building does not amount
to the extent last indicated, or it the lirst party elects to restore said building as aforesaid, then the first party shall repair said
building with all convenient spsed and during. said. repairs there shall be such an abatement of rent as the nature of the damage
and its interference with the occupancy of said J dp isos shall 2.

(d) The parties hereby agrse that this instrument is not a land salo contract, that time ia of the essence of this lease, and that
it said rents shall be in arrears for ten days, or if the second party shall neglect or fail to do or perform any of the covenants herein
contained, then the tirst party, at first party’s option and after proper written notice, may a¢ any time while said default continues,
¢ inate this agr t and take po fon ‘of said premises in the o provided in ORS 105.105 10 105.168

(o) All repairs, additions, Improvements and alterations in and to said premises made by the second party shall be and
become the property of the first party as-soon &s made. Any holding over by the second party after the expiration of this lease shall
be deemed a tenancy from month to month only, terminable in the provided by law by either party heroto.

(ovar)
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PHRUCE) OPTION TO" st:cmvh*p 3 o tull force lndellecc except as ‘hersinatter provided,
and sotond party is-not in'default 1ri-thé ‘Paridriiiance: hereot, the sald firef party; for valis récoived, hereby gives and grants unto
the-second party ‘the' sole,’ e_xcluafvg ‘and” ocabls right ophon ‘t6'purchase the above described premises subject to and upon
the rma and conditions sef [orfh i‘n the I_orm rchap a‘mmem hemfo ached, at and for a price to be ascertained as fol-

Tows: Z‘bo QT mm premises shall. boﬂlo sum of.$ .. .5 (Q . 16 and from which shall be made the following
additions and. deductions, to-wit: Ta said basic price shall be addu{ thc -“regata of the sums expended by the first party and
reported in wntmg by the tirst party to ‘the neond party between tbe dnto ol thil lease arxl the exercise of this option, for the mainte-
nance of the exterior walls, gutters, d dati of the building on said premises and the
sidewalks thersabout; (2) the aggregate of all lire i msunnca premxuml, nlI taxes and city, county and district liens on said premises
paid by the first perty botween the date hereof and the exercise of this option; (. .’Q,a sum equal to a prorate as of the date hereat of
taxes, paid by the first party during the liscal tax yoar in which this option is given and covering a period extending to the daze

of the exercise of this option, together with (4) a sum oqual to interest 'd ‘basic purchase price at the rate of 11 e i
percent per annum from the date hereof to the exerciss of this optionXithere shall be deducted from said basic price, '(;Jﬁtﬁe total
_paid by the second party to the first party under said lease and (¥) if, between the date of this lease and the exercise of this
opt:on, the building on said pfemloes has been destroyed or damaged, there shall also be deducted all sums received or receivable
by the first party from any zmurance camed by the !im party on said buildmg and not previously expended by the first party for
its repalir or restoration.
(1) The net sum so ascertained shall be the option price on sa!d premises,

(2) Time is of the easence hereof and this option shall be null ‘dnd void and of no force and effect unless exercised by

the second party on or before the .... 1.5tk - day of . b .................................. , 19.94 at 5:00 P.M. by nohlymj the
lirst party of !he second party's mtent to exercise said op y a wnlm‘ lorwarded to the first party at lirst party’s address
stated below; diately therealter the parties hereto, following the formula stated above, shall determine the amount of said

purchase price and shall execute and deliver an agreement of sale and purchase in the form attached heroto. Contemporancously
with the delivery of said agreement of sale and purchase, the second party shall miske the lirst or down payment stated in said
agreement.

: (3). Wﬂhm ten days {rom the date ol said purchase agreement, the first party agrees to deliver to the second party a
:pol:cy of title insurance- insuring in the amount of.said. selling price marketable title to tho above described premises in first
party, subject to building. mtnchom, g2oning: ordinances; if any, and liens or incumbrances against said premises to be

. assumed by second party in said nle, n:d lmt pan‘y may have a. m:ﬁu. time to correct any defects of title which may

" appear.

; (4) Should seoond puty lul to aurcxu thl. option, the foto(om‘ hm shall ti until termil d pursuant to its

tarmn. -

(8) The tisst party is the owner of said pramuu and £ A
is the manager thereo! duly authorised on bolnl[ ol the owmnj"%:)sl%wp 955¥/ prgc.%s? a ece:ve aﬂpm{fmnw: and

) }”;f,.'ﬂﬂf"ﬁ&"ﬂ;‘iﬁ,.‘;);ﬁﬁﬁ% ee“?.PE.%ﬁ ot %Zaﬁ?:ﬂ&ém Katd 5408, 3768 diac

parties hereto but thou' resp e heirs, ' ators, tha and assigns of the tirst party, and, so lar as the
terms hereot per ignment, the > and H ol the d party as well .

(i) In eonslmmd this lease and option agreement it is understood that the first and second parties, one or both of them, may
bo more than one person or a corporation and that, therelore, if the context so requires, the singular includes the plural, all gram-
matical changoes shall be made »o that this instrument shall apply oqunlly to corporal:om and to individuals.

(i) In the event of any suit or action on this lease and op 2 agr 1 ble attorney's fees may be awarded by the

trial court to the prevailing party in such suit or action, and on appeal, if any, similar 1 ble attorney's fees may be awarded by
the appellate court to the party prevailing on such apped
Purchaser will carry full insurance in an amount not less
Purchase Price:$53,900.00 : ;
1st Mortgage to South valley State Bank;debtee DanielEddy
in the amount of ‘$354.00 per month at 11.25% interest.
2nd- Mortgage to Daniel Lee Eddy = ’ debtee
-in"the amount of $264.05 per month 8 year amort.
Space rental agreement to state space rent to begin at current
Klamath View Estates rent basis August 15,1998.

This price includes utility hookups and $500 00 landscaping

allowance. i

Property Taxes will be billed to both parties with Daniel

Egd¥08§ %géﬁ?g%gg{e& SouEh Valley § te Bgng $8§ghaser will

axes u
IN WITNESS\WHEREOF, the pamea hereto have%’nereunto ? l}mr hahds in duplicate on this, the
day and year first hereinabove written. :

menoremBRRON R BARL YW ASESRES n8addchome in "AS IS"condition & will maint—

PROTECTING STRUCTU PROPERTY | TO LAND USE LAWS AND FEGULATIONS.

TVEAIC I PR O FORESD ZONES, MAY NOT AUTMORIZE CONSTRUCTION OF STHIG OF & ain and upkeep -‘home ;at..own..
AND WHICH LI LAWSUIT AGAINST FARMING OR FOREST FRACTICES AS DEFINED

N ORS 30,930 IN ALL ZONES. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, TH

~ACCARING FEETILE TO THE PROPERTY SHOULD CHECK

WITH COUNI’Y' -
PMANNING DEPAITMSN"?VEIIFY A"IQVED USBANQ mgrsnce OF Fll! PIOIECUON FOR

N‘g‘ﬁum Q-u or cou-ruc'r [m a8 . .
ﬁ contract to be attac! d Bt Ness. b 704, 708, 706, 840,845 85
‘b‘ll uclltollmoot-;ytypa : > 0843 and ﬁ"“
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ADDENDUM

ﬁfhis Addendum is pursuant to Lease/Option Agreement and

iNote between Daniel Eddy and Xenneth Padilla .

Ehll requirements of Origonal documents are valid and binding
‘as is Addendum requirments.

Y
~

Lendee;Kenneth-Padiltla;—has—-paid—initial-payment-of
$6 501.00 towards Lease/Option Agreement.

v _for
balalnce due of First and Second Mortgages ,(after
monthly payments made).Original debt of First and
Second Mortgages are as follows:

South Valley State Bank$30,734.40

Daniel Eddy$16,665.00

A3l .
AL LT AN

ents-PAYMENTS —made—by—second—party— i
term of Lease/Option Agreement are subject to 11.25%
int
ments are credited to First And Second Mortgage monthly
and mrtgage balances will decline accordingly.

)Y
~

3) In the event of the demise of either party, all heirs
. and Successors are Tégally bound to follow the condi-
- = tions and terms of all agreeements pertaining to First

chasesaidhome?;

Ke ethx_Pdilla Lesse.
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AT Contract For Note
$.-16,665.00 Klamath Fal}s;OR 97 ~AUGUSE..5., 19
I ( or if more than one maker) we, jointly "erally, prom:se to pay to the order of ..
Daniel Lee Eddy

at1663

Sixteen.Thousand.Six. Hundred.-and-Sixty.-

with interest thereon at the rate of .1.].,.25% percent per annum Irom AU ust-15;1996

24 .with Ba af?zgnls of not less than $. 2 4 05 _.in any onegpayment mrereat shall be paid

*loRdbdoAk  (he minimum payments above required; the lirst payment to be made on the . 15Lh  day o1 August

19.96.., and a like payment on the .. 1. day of..€ach month . . . thereafter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. It this note is placed in the hands of an attorney lor collection, I/we promise and agree to pay holder’s
reasonable attorney's lees and collection costl, even though no suit or action is liled hereon; however, it a suit or an action is filed, the

= med‘, of uucho; dm“‘d‘ ,ﬁ_tu_nsoy an lce)eé ﬂf:oﬁl g {‘!‘1% éoug,n or gfl grtwh‘cg "* 95§| cuon, n%udmg any appeal therein,
* sike wonds net opplicatle.  time balance will be due and payable in full.Thls
payment is included in Leas&/Optiyi Agréeieinit:

WV

FORM Meo. 2V7—INSTALLMENT NOTE. SN . . b Ness Low Publishing Co., Porilond, OR 97204

STATE OF OREGON COUNTY OF KLAMATH: ~_ss.

Filed for recoxtl at request of Dg_ei Lee l@_dy : the ___8th day

of ___Augual:______ AD., 19965 at 1317 oclock __ AM., and duly recorded in Vol. M96
Hisce.’llaneous on Page 24240

Bernetha. G Letsch, County

FEE $20.00




